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CLEARING HOUSE RETURNS. 

The following table, made up by telegraph, etc., indicates 
that the total bank clearings of all the clearing houses of the 
United States for the week ending to-day, May 14, have 
been $1,240.345,961, against $1,311,059,703 last week and 
$1,200,S26,947 the corresponding week last year, 









































CLEARING®. Week Ending May 14. 

Returns by Telegraph. 1892, 1891, Per Cent. 
New York......ccc0-.ceeee-ceee) $613,508,283 $597,517,083 |  +2°7 
scat anainias 84,537,479 78,100,107 483 
Philadelphia....... ..... ees. 58,225,640 83,4€7,217 -0°5 
Baltimore..... ..eeee ose-ccceee 10,€ 09,683 10,550,600 -61 
a eee 83,913,000 77,400,006 +8°4 
RR a la 19,401,926 18,137,564 +70 
New Orleans ...... ..... ...-- 7,239,240 7,766,638 -—6'8 

Seven cities, 5days.......) 871,885,151 $42,739,209 +35 
Other cities, 5days..... ......| 156,487,392 150,018,263 +3°6 
Total all cities, 5 days.....| €1,027,378,543 | $92,757,472 | +35 
All cities, 1 day......ccseccee-| 212,673,418 208,0€9,475 +24 
Total all cities tor week...) _@1,240,345,961 | $1,200,82r,947 433 














The full details of clearings for the week covered by th® 
above statement will be given next Saturday. We cannot, of 
course, furnish them to-day, bank clearings being made up by 
the various clearing houses at noon on Saturday, and hence in 
the above the last twenty-four hours of the week have to be 
in all cases estimated, as we go to press Friday night. Below 
re our usual detailed figures for the previous week, that iS 
covering the returns for the period ending with Saturday 
noon May 7, with the comparative totals in 1891. 

The aggregate of clearings for the week is fully two hun- 
dred and thirty-six millions of dollars greater than for the 
Week ending April 30, and compared with April 23 there is 
also a large increase. Speculation in share properties on the 
New York Stock Exchange has been slightly more active than 
in the preceding week, but less than two weeks ago or the 
Week of last year. The exchanges at Chicago for the week 
are the heaviest on record, exceeding the figures for the week 
ending Dec, 5, 1891, over seven millions of dollars. 


Contrasted with a year ago the week's clearings show a gain 
of 5'7 per cent, the New York figures exhibiting an excess of 
3°0 per cent, while for the remainder of the country the in- 
crease reaches 9°9 per cent. The most important gains have 
been at Lowell, 87°35 per cent ; Des Moines, 86°1; Salt Lake 
City, 55°5, and Seattle, 39-5 per cent. 



























































Week Ending May 7. Week End’ April 30. 
1892. 1891. P.O 1822. P. Cent, 
“ aca $ z 
New York caoineahieieiatiaiial 774,995,423) 752,534,985] +8°0) 628,244,206) —19-4 
Sales of— 

(Stocks... -Shares.)| (1,170,073)| (1,669,946)| (29°, (1,181,848)| (444) 
(Cotton. ..-bales.) (545,800) (271.700) | (+1009) (808,100) |(+133°7) 
(Grain.. bushels.)| (52,513,125)| (91,282,700)| (—42 5)| (82.461.987) (—60°8 
(Petroleum.......-bbIs.) (€82,000) (412,000)| (+65°5) (300,000) (054) 
Boston. ......s0008 ececcoce 103,687,193} 98,729,068 +49} 87,830,601; —10°2 
Providence..........00+- 5,370,500 5,787,200 —7 2: 4,763,300 -—3°7 
BROSCTORG. 2.00 coccccccccces 2,258,956 2,142,254 +64 1,959,562 28 
New Haven.........+++6- 1,394,090 1,516,271 -—81 1,201,251 —~14 
Springfield...... 1,435,702 1,220, 4167 1,250,163} —7-5 
Worcester.. 1,349,582 1,152,078} +171 1,305,063) +138 
Portland.. 1,150,000 1,297,226| —11'3 1,007,984} —10°6 
sowell.....- 1,447,589 772,377| ++87°5 875,095 +45 
New Bedford, 479,190 504,211 4.9 377,415 -67 
Total New England...| 115,473,152} 113,130,848 +4°7| 100,688,885} —14°6 
Philadelphia..........+++ 79,527,533} 66,002,707} +20°5| 64,079.331 —49 
PAINE 00. ccccsese cscs 15,326,595) 14,124,063} +85/ 186.375,897) +215 
Baltimore..........+ eee] 16,282,423] 12,960,604] 425-6] 13,052:756| +7°B 
BE iccncon cnaces i 9,375,287 200,876] +143 7.830,253| +21°2 
Washington........ re 2,374,560 1,935,354) +220 1,791,623 +3 
Rochester... 1,679,080 1,626,462 +32 1,279,909} —0°3 
byracuse.... 1,088,014 1,044,063 437 10,364 -O1 
Wilmington. 875,472 792,619} +104 863,848} +10°0 
Binghamton... ¥%86,000 251,300} +138 228,100 —46 
Total Middie......... +-| 126,825,764) 106,943,858] +4186) 107,215,075] +1°8 
Chicago... s...00+ eeeeeeee] 114,986,035) 104,039,155 +96] 88,663,037 31 
Cincinnati.......ccceccoee 15,682,450} 32,946,650} +211] 12,521,550) —23 
Miiwaukee........ . snes 7,647,680 6,426,931/ +19°0 6,408,074 +15°6 
Detroit......+. eeeeee oveee 6, . 00,600 7,253,638] —7°6 6,230,000} +40°5 
Cleveland... ..cccccseeee 5,685,444 4,721,214] +204 4,834,962 43°4 
Columbus... 5 4,060,700 3,286,600] +23°6 4,023,000) +82-0 
Indianapolis 2,254,404 2,198,169 +3°9 2,095,308 12 
Peoria....... 2,025,600 1,991,106 +17 1,756,358 —67 
Grand Rapid es 26,802 735,566} +260 790,648! +18°1 
Lexington... os 530,557 449,538) +180 335,475| —17°4 
Total Middle Western.| 160,529,762) 144,941,587] +10°s} 127,668,912 —10 
San Francisco......... eee] 15,691,449) 16,579,676 —5'4| 15,828,281] —16°5 
Portiand..........+.++ eoee 2,236,084 1.876111] 4819 1,330,679) —17°1 
Salt Lake City... 2,308,569 1,542,064) +555 2,233,208) +38°6 
35 970,910; +396 836,980) —19°4 

0,597) —18 2 $06,119 —-05 


597 
926,794) +24°6 635,026] +34 
92,886,152} +3°6/ 22,177,896] —122 
9,533,073] +36 9,031,085) 451 
11,v39,415] 4149 5,569,511 —13°5 


4.630,66;|} 490] 4.649,042| +465 
4.156 +338) 5,900,326] +4408 














Tes oia it 2] 18551 
Bioux City.... 1,163, +038, 5¢ —18 
Moines TL 86'1 1,313,783] 41084 
wichita... 525,116 524,672 01 5.508) +3°8 
Lincoln 726,769 795,473 98 617,317} —4°5 
Topeka... ......60. 862,646 876,650) —3'5 377,003] +4°1 
—————} amines hein 
Total Other Western..; 49,260,597; 43,154,208] +1471] 36,762,910) +60 








































TE, TiO. os .ccccssesecece 24,948,394) 92,745,120/ +9°2) $2,920,171] +413°0 
New Orleans............. 9,355,988: 9,671,423, —3°3 8,985,214 —6°7 
LOwisville.......seeee vee 8,000,808) 7,708,329} +8%| 6,631,910) —138°7 
SR kas.cencosscaczes 2,990,835)  2'447,014/ —18] 2,416,460] 4246 
Richmond............+6. 2,400,000; 2.470.908} —24) 2,830,000) +410°0 
Galveston.. eed 2,230,686 2,477,695] —10°0 1,751,081, — 
Houston.. 1,411,835 1,488,980) 1,521,524) +4128 
Nashville 2,020,901 2,387,417; —15% 696,225} —$1 
Korfolk 931,498 952,379} -22 780,185] —Lb 
Dallas..... 938,030 902,329) +40 859,344 +35 
Fort Wort 570,000 714,608) +2u¢ 340,000] —34'9 
Birmingham 52,257 646,300} —14°6 565,166) —14°1 
BCO........ 500,000 575,959} —13°2 50,000) +14 
Chattano0gs.... .....004. 620,000 652,000) +124 38,400] = 4.071 
Savannah*...........006+ 1,491,457 pee ick ; 1,002,493 a, 
Atlanta*.......cccce. wees 1,530,238) ie 1,301,488 ed 
Total Southern........ 57,274,330) 56,241,421) +18] 51,650,471] +0°7 
Totalall.......... «+eee+/ L,311,059,708/1,289,832,799) _+5°7]1,074,497,926} —18°6 
Qutside Now York...... 636,064,289) 487,207,061) +10°0] 446,163,630] — —88 
Montreal*..........66 00+: 11,802,980 9,575,952} +233) 10,593,375 18°5 
Helifax*... a 1,197,421 1,271,480} —58}  1:209.681 15°6 
Toronte*... 6,454,009 0060s0ee sé 5,268 91 ecco 
Hamaliten* 758988) nce as 673,987 shes 




















¢ Netinotuded in totals. -, aie 
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STATE AND CITY DEPARTMENT. 


See pages 814, 815, S16 and 817 for our State 
and City Department to-day. 

All advertisements with relation to State and City Bonds 
will likewise be found on the same and following pages. 








A new edition of the 


STATE AND CITY SUPPLEMENT, 
revised to date, will be issued next Saturday, May 28st, 
See announcement in our State and City Department to-day. 








THE FINANCIAL SITUATION, 

According to the estimate of a large class of our 
people the important event of the week has been the 
published consent of Great Britain to send delegates to 
a conference ‘‘ for the purpose of examining into what 
** measures can be taken to increase the use of silver in 
** the currency systems of the nations.” Mr. Goschen 
is reported by cable to have said that he has received 
an invitation from the United States Government to 
such a conference and has accepted it. We wish we 
could put the same estimate upon the importance of 
this acceptance that many others appear to. If our 
national legislature would place this nation on an equal 
footing with other nations before the deliberations of 
this august body were entered upon, we should antici- 
pate far greater benefits from its conclusions than we 
now do. That is to say, if Congress would pass a 
law repealing the 1890 silver bullion purchase bill 
and declare also that no more attempts to artifi- 
cially increase the demand for silver would be made 
by the United States until the leading countries of 
Europe joined in the remonetization of silver or joined 
in some agreement equivalent to that, the Conference 
would prove to be quite a different affair. Very likely 
even then we would not succeed in the present effort, 
but we would succeed we think not long after in securing 
some action or some disposition of the subject by Europe. 
Leave the Old World to grapple with this question 
alone and we think the situation would be quickly so 
embarrassing that it would be glad of cur co-operation. 
As the matter stands, however, we enter the Conference 
as suppliants in distress begging Europe for relief and 
help, and for he!p, too, out of a condition which all 
European nations claim will if they leave us to our- 
selyes put us on a silver basis shortly, and go solve the 
question for them. Under these circumstances, if any 
of our friends can draw much of hope or comfort out of 
aconfercnce so brought together and joined in by us, 
we are very glad theycan. Wecan not. Not unlikely 
the movement will have a temporary effect on the mar- 
ket for silver bullion, at least we should expect to find 
the price of that metal steadier if not a little higher. 

Closely allied to this consent on the part of the British 
Government is the depressed condition of trade in 
India. It has grown to be so extreme that it is every- 
where remarked upon. At the meeting in London of 
the chartered Bank of India, Australia and China, two 
or three weeks since, the Chairman stated that ‘in the 
** opinion of many well-informed persons the trade of 
** India is more depressed at present than it has been 
**since 1866, the year of the Overend-Gurney failure 
**and of the crash in India consequent upon the end of 
** the Civil War in the United States.” Our purpose 
in calling attention to this fact now was simply to note 
that this great depression exists notwithstanding the 
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low and constantly-declining price of silver. We say 
notwithstanding the decline in silver, well knowing 
that the depression is with reason largely attributed 
to that decline. But have we not during past 
years been told over and over again by London 
writers that the decline in silver gave a bonus, equal 
to the decline, to India producers on the sale of all 
their products, that it enabled the farmers there to 
secure an advantage to just that extent over farmers 
here, and that this bonus was achief cause for the low 
price ef wheat? We have frequently given facts and 
figures which we thought clearly disproved that 
assumption. Yet the idea has been so persistently 
urged and dwelt upon by Europeans that our American 
free silver advocates have taken it up and fijled their 
speeches and the literature they circulate all through 
the agricultural sections with this same refrain. In- 
deed, our farmers really believe now that with free 
silver the India producer is going to lose this advan- 
tage he now has over them, because the bounty will 
accrue to our planters as well as to the India pro- 
ducer. We consequently wish to ask those who are 
thus being deceived to note the present almost unpar- 
alleled depression in India, in which all classes are 
sharing—not since 1866 has it been equaled ; and yet 
that depression exists concurrently and in spite ofa 
very large increase in that marvelous imaginary bonus 
which the India producer has been receiving by reason 
of the added loss silver bullion has suffered. 

In our markets the most important features have 
been the further decline in sterling exchange and clearer 
evidences than have existed for along time of a re- 
newal of the European demand for our securities. This 
demand has been apparent not only in arbitrage buy- 
ing, but ina movement through our banking houses 
for London account. In well informed circles the 
change noted is felt to be of a permanent character, 
but at the same time it is not anticipated that it will at 
once assume large proportions or be other than fitful at 
present. Probably as the summer advances the de- 
mand will widen somewhat. Thetruth is London is 
getting over in some measure its scare with respect to 
the silver situation here, the view London held being 
reflected in an interview in September last credited to 
Mr. Robt. Giffen and which we remarked upon (page 421) 
Sept. 26. It will be remembered that Mr. Giffen was 
reported to have said in substance, among other things, 
that the silver crisis overhanging this country was 
imminent, and so imminent that February 1892 was 
fixed upon as the time when the catastrophe approach- 
ing would overtake us. As we have got a good way 
past February now; as we have freely given Europe 
our gold although our foreign trade was in excellent 
shape ; and as there has been no sign of disturbance in 
America as yet, London seems to have taken a more 
reasonable view of the outlook here. Besides, idle 
capital is almost unprecedentedly abundant now in 
London. The Union Discount Company of London 
(limited) has cabled to us to-day that it has put down 
the rate of interest allowed for money on deposit to + 
of 1 per cent on call and to 3 of 1 per cent on three to 
seven days’ notice. Really it would seem as if some 
occupation for the accumulation of funds which these 
rates indicate must be found soon. 

There was a shade firmer tone to the market for call 
money this week, and particularly toward the close, 
but the rate did not advance above 2 per cent, and 
some loans were made at 1 per cent, leaving the aver- 
age slightly above 14 per cent; renewals were at 
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Q per cent and banks and trust companies quote 2 per 
cent as the minimum. There was an abundant supply 
of money offering ontime, but the demand was light ; 
loans have been made at 24 per cent for three months 
and one exceptional transaction at 4 per cent for ten 
months is noted; on good mixed collateral quotations are 
9 per cent for thirty to sixty days; 24 to 3 per cent for 
ninety days to four months ; 34 per cent for five to six 
months, and 4 per cent for the remainder of the year. 
The foreign bankers are still offering money for twelve 
months at 4 per cent repayable in gold. For commer- 
cial paper the demand continues good,.and the best 
names are taken promptly by city buyers, so that but 
little remains to meet the inquiry from the interior ; 
good names sell quite readily and there is no accumu- 
lation of paper on the market. Quotations are 3 to 34 
per cent for sixty to ninety day endorsed bills receiv- 
able; 34 to 4 per cent for four months commission 
house names, and 4 to 5 per cent for good single names 
having from four to six months to run. 

With the exception of the reconstruction of the Italian 
cabinet there has been no feature of importance in Euro- 
pean affairs this week. It was reported at London that 
gold had declined in the Argentine Republic, and this 
was regarded as an indication of an improvement in the 
financial situation there, which was reflected in an 
advance in Argentine securities in London, and this 
and the fact that the bi-weekly settlement showed an 
oversold market, stimulated buying not only of English 
but of American railway stocks. The cable 
reports discounts of 60 to 90 day bank bills 
in London § of 1 per cent. At Paris the open market 
rate is 14 per cent, at Berlin it is 1¢ per cent and at 
Frankfort 18 per cent. The Bank of England gained 
£178,000 bullion during the week. This, as we are 
advised by special cable to us, was due to the receipt 
of £495,000, part bought in the open market and part 
from Egypt, Portugal, &c., to the export of £50,000 
to Brazil, and the shipment of £267,000 to the interior 
of Great Britain. The Bank of France reports an 
increase of £1,736,900 gold, reflecting in part the 
arrival of the metal shipped hence, and since the last 
return the Bank of Germany shows a gain of about 
£261,000 gold. 

Foreign exchange has been easier this week, influ- 
enced by offerings of bills drawn against the exports 
of gold last week, and also against stocks bought for 
European account. The arbitrage houses now draw 
promptly against securities sent forward, thus taking 
advantage of the high rates ruling for exchange, but it 
is claimed they do not remit so promptly for stocks 
sold for European account. Therefore, although 
towards the close of the week there was some selling 
of stocks by the arbitrage houses, this was only 
lightly reflected in the exchange market, caus- 
ing a steadier tone. There appears at present 
to be a good demand in Europe for bonds, 
4% is shown by the ready absorption of [Illinois 
Central 4 per cent Cairo bridge bonds which were 
offered by Speyer & Co. Exchange opened on Monday 
at 4874 to 488 for long and 4 89 for short, the 
figures being unchanged, compared with the previous 
Friday, by all the drawers except Baring, Magoun & 
Co., who on that day reduced both long and short half 
* cent per pound sterling. There was no further 
change until Wednesday, when Brown Bros. reduced 
‘xty-day to 487 and sight to 4884, but the 


=—————_———_—_—_—_—_—_—_———=—=—=—= 
America posted 4 874 for long and 4 884 for short. 
The market closed dull and steady at 4 87 to 4 874 for 
long and 4 88$ to 489 for short. “Rates for actual 
business were 4 864 to 4 86% for 60-day, 4 873 to 4 88 
for sight, 4 88 to 4 88} for cable transfers, 4 85} to 
4 86 for prime and 4 85} to 4 854 for documentary com- 
mercial bills. Francs have been reduced about 4 since 
Wednesday, and as exchange at Paris on London is 
higher, the export movement of gold hence to the Con- 
tinent to-day will be light and confined to $400,- 
000, the execution of .old orders. As a factor in the 
foreign exchange situation the following totals are 
interesting. They were issued yesterday by the Bureau 
of Statistics and show the exports of our principal 
products in April, with similar figures for previous 


years for. comparison. 
EXPORTS OF BREADSTUFFS, PROVISIONS, COTTON AND PETROLEUM, 


1890-91. 


April. |10 Months. 





1891-92. 
April. ;10 Months. 


BY 
19,905,717 253,065,629 
14,109,185 133,404,570 
16,468,886 238,519,323 
3,856,289! 37,546,314| 


Tot. value | 54,340,077'662,535.8°6| 47,664,223 548,789,429 42,676,735 589.676,367 
* Including cattle and hogs in all months and years. 


It would seem from the foregoing that notwithstand- 
ing a considerable loss in cotton shipments the values 
of all the articles here included for April aggregate 
$6,675,854 more than for the same month in 1891. 

As attention is now so strongly concentrated upon 
the crop situation, by reason of the heavy rains and the 
backwardness of spring planting in leading sections of 
the country, the lst of May report of the Agricultural 
Bureau at Washington issued this week possesses con- 
siderable interest. ‘The Department states that while 
usually the proportion of spring plowing done by the 
1st of May is a little over three-fourths, or 76°6 per 
cent, the present season the weather has been cold and 
unfavorable, and as a consequence the proportion of 
planting reported done is only 64°6 per cent. There 
can be no doubt that the spring has been backward 
and farm work considerably delayed, and since 
the 1st of May continued heavy rains have 
proved a further untoward circumstance in many 
sections, so that it is perhaps not surprising that for the 
moment the outlook should appear rather gloomy. And 
yet it is well to bear in mind that such a situation does 
not necessarily foreshadow deficient crops or a poor 
harvest. In fact, it is unwise to base any predictions 
as to future results upon it, since a great deal depends 
upon later modifying conditions. It seems to have 
escaped notice that last year the season was also back- 
ward, so much so as to create apprehensions then of 
diminished crops. As a matter of fact, the crops, as 
we all know, proved simply phenomenal in extent. 

‘ In view of the similarity between the situation in 
that regard this ‘year and last, it seems desirable to 
refer to the report of the Agricultural Depart- 
ment for that period in 1891, as that will serve to 
make obvious the futility of conclusions based solely on 
these early unfavorable conditions, where later devel- 
opments may so materially alter the prospect. Said the 
report for May, 1891: ‘‘ The season has been gener- 
ally unfavorable for spring work in almost every 
section of the country, the returns of proportion of 
spring plowing already done showing preparation for 
spring planting to be backward everywhere except in 
New England and the North Atlantic States. The 


1889-90. 
‘10 Months. 


Exports 
from U.S. 





April. 








3 
12,373,827) 97,626,753) 15,543,912 126,170,289 
10,924,411 137,873,250, 12,792,202 130,113,591 
20,560,977 | 269,600,772, 10,624,358 241,845,162 
3,805,008} 43,688,654/ 8,716,263, 42,067,325 


Breadstuffs.. 
Provisions *. 
Cotton. ..... 
Petrol’m,&c. 




















other drawers made no alteration in their rates 


primary cause of delay has been the exeessive rainfall 
during the early spring months, int tiany districts 
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causing local floods and overflows, and everywhere so 
saturating the soil as to delay breaking. * * * 
The delay in the preparation of the spring seed-bed is 
not only likely to shorten the breadth of arable crops 
by preventing breaking until the time for planting 
is past, but induces haste and careless, imperfect 
work when the weather is. suitable.” Of course 
it does not by any means follow that because a late 
season and a poor start last year were attended by an 
excellent yield, the same thing will happen the present 
year. Itsuggests caution however in drawing unfavor- 
able conclusions, and our main object in referring to 
the conditions prevailing last year has been to show 
that such conditions do not in themselves preclude 
good crops. Weare inclined to think that on the whole 
the situation the present yearis a trifle worse than last 
year, and we note that the Agricultural Depart- 
ment reported the proportion of planting done May 1 
1891 as 68°8 per cent, while the present year it reports 
the proportion as we have seen only 64°6 per cent. Still 
as already said, everything will depend upon future de- 
velopments. And this applies to cotton in the South as 
well as grain in the West. According to the estimates 
of the Department only 78°3 per cent of the cotton 
planting had been done May 1, while the usual propor- 
tion is 86 per cent. Last year, however, according to 
the Department, the proportion planted was {but 77°5 
per cent, or even less than the present year. As regards 
the probable diminution in the acreage of cotton the 
Department while stating that its preliminary returns 
indicate a falling off of about 18°6 per cent, admits the 
difficulty of attempting ‘‘ to forecast a result that is par- 
tially in the future.” 

Owing to the prominence given to the backwardness 
of spring farm work, sight appears to have been lost by 
the general public of the fact that in the case of winter 
wheat the Agricultural Department reports an improve- 
ment in condition since the Ist of April. This is just 
what seemed likely at the time of last month’s report, 
and we then pointed out that the low condition on the 
1st of April possessed less significance than it otherwise 
would, since it was not the result of winter killing, but 
of other circumstances, thus permitting a recovery 
which, as we now sce, hus actually occurred. The 
Department puts the general average for the whole 
country at 84 May 1, against 81-2 Aprill. In Ohio 
the condition has risen from 71 to 75, in Indiana from 
78 to 85, in Illinois from 82 to 86, in Missouri from 72 
to 74, and in Kansas from 77 to 80. Of course even 
under this recovery the condition now is very much 
lower than a year ago. We furnish a comparison below 
for a series of years. 


CONDITION OF WINTER WHEAT. 








1892, | 1891, 1890, 

States. — —_————_———— | 

April. Ma”. Aprit| May. Jue. April.| May. June. 

EES ae | 7] | 98] 97| 99| 87| 82| 8 
ee | 78 | 85 99 99 99 75 | 63 63 
SN ci ca tens ee OS sa! 97 99 98 75 | 64 64 
SID cs aspavxasans |} | 7 96 99 99; 83!| 82 77 
eee 77| 80} 99| 99] 95] 87] 92] 80 
Michivan.............00+. | ss| 8! 93] 99| 90] @7| 73| 69 
California....... ....... 99} o | o9f 97} 97 71| 82) 86 
_ | ERASE 98} 97] o7| so} 98| 92 | 95) on 
PE WR oi cnnciiesenes | 97| 9] 92] 97 | 9 | s8| 91) 93 
Penpsylvania........... | st] 85] 97! $7} 97] 99| 96/| 98 
Tennessee... .......-..-- | 78] so| o8| o8| o9| 80| s2| 72 
Maryland... .....ses.+- | 86 90 | 93 9 | 93 99} 98), 97 
Si cixscssaassndnsans | 7] a | 96| 96| 951 98] 95| 87 
Bisa scasctsscscscnsess |} 89] 91; 97} 9 | 98} | 67) GF 





Aver. whole country..| a1! 610! ooo | o7e ooe | ail 0 | 78 

* Not given. 

This shows that while the general average the pres- 
ent yar is 84, on May 1 1891 it was as much as 97°9, 








but the crop in that year, as already stated, was simply 
phenomenal. It is worth noting, too, that some of the 
State reports make the average for their States higher 
than the National Bureau. In Illinois, for instance, 
the State report places the condition at 90, whereas 
the Washington report puts it at only 86, as shown in 
the preceding table. 

The stock market which early in the week was strong 
and higher by reason of extensive purchases for Euro- 
pean account, has latterly been depressed and lower, 
Exception, however, must be made in the case of 
special stocks like Manhattan Elevated, Buffalo 
Rochester & Pittsburg, Edison General Electric and 
Columbus Hocking Valley & Toledo. The latter hag 
advanced on continued good returns of earnings and 
on reports of a combination with one of the larger 
systems. Buffalo Rochester & Pittsburg has advanced 
on the alliance with the Philadelphia & Reading. The 
meeting of the Advisory Board of the Western Traffic 
Association passed off satisfactorily, and the annual 
election of the Delaware & Hudson resulted in giving 
the Vanderbilt party representation in the directory of 
the company. Special pressure has been brought to 
bear against Northern Pacific stocks, the decrease in 
the earnings of the road furnishing a lever for this pur 
pose which operators for a decline have used to advan- 
tage. Furthermore, reports have again been current 
that the company would be obliged to pass the divi- 
dends on the preferred shares. There has been heavy 
selling of Rock Island at times during the week. 
Rains and bad weather nearly all over the country have 
in some cases interrupted railroad operations and tem- 
porarily reduced earnings. There have been no special 
developments regarding Richmond Terminal affairs. 
The stock has declined. Yesterday there was a 
break in Union Pacific, which served to unsettle the 
whole market, so that the close was weak. There has 
been a good demand for bonds all through. 

The following statement, made up from returns col- 
ected by us, shows the week’s receipts an1 shipments 
of currency and gold by the New York banks. 




















Week Ending May 13, 1892. Received by | Shipped by Net Interior 
N.Y. Banks. N. ¥. Banks.| Movemen’. 
QUBTOMGF. <ccccecaccceccnccccoes asanl $4,050,000) $2,211,000 Gain.$1,8: 9,000 
FOIE ....c..cc.c-cccece eonnececececoces 800.000 300,000 Gain. 500,000 
Total gold and legal tenders....| #4,859,000| $2,511,000! Gain, $7,339,000 














Result with Sub-Treasury operations and gold ex- 
ports. 











Week Ending May 13, 1892. Into Out of Net Changein 
Banks. Banke. Bank Holdings. 
Banks’ interior movement, as above! $4,850,000) $2,511,000! Gain.$2, 339,000 


17,000,000] 19,100,000 Loss. 2,100,000 


| 
Sub-Treas. oper. aud gold exports.. 
‘Gain $239,000 
ce cect 


rotal gold and legal tenders ....|$21,350,000|$21,611,000 
The following table indicates the amount of bullion 
in the principal European banks this week, and at the 
corresponding date last year. 





























iain 
May 12, 1892, May 14, 1891. 
Bank of sad 
Gold. { Silver. { Total. | Gold. | Silver, | Total. 
£ £ 2 | & | 48 a 
@nwland...... 94,657,452) ....0000- 24,657,452 20,944,301] .........- 20,944,308 
france........ 60,406,189! 51,332,568 111,738,737) 50,670,000 50,187,000 100,857,000 
Germany*. 35,913,7/.0/11,971,250| 47,885,000, 29,750,000 14,875,000] 44,625,000 
Aust.-Hun’y.| 5,460,000|16.593,000| 22,053,000] 5,426,000'16,521,000 21,947,000" 
Netherlands..| 3.194.000] 6,637,000] 9,881,000} 3,835,000| 5,572,000] 9,467,000 
Nat. B'lgiun.®) 2,955,333) 1427,667 4,283,000) 3,084,067 1,542,333] 4,627,000 





Tot.this week 132,185,704 88,011,485 220,498,189 113,769,968 88,697,333 202,167.30 
Tot. prev. w’k 130,242,240! 58,006,093 219,218.333 112,672,739|88,410,666 201,083,405 


* The division (between gold and silver) given tn our table of coin and 
bullion in the Bank of Germany and the Bank of Belgium is made from 
the best estimate we are able to obtain; in neither case is it claimed - 
be accurate, as thuse banks make no distinotion in their weekly pn 
merely reporting the total gold and silver, but we believe the di 
we make is a close approximation. ot. 

NOTE.—We rec: ivethe foregoing results weekly by cable, and ae 
allof the date given at the head of the column, they are the re’ 
iwued nearest to that date—that is, the latest reported figures. 
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SHALL THE TAX ON CIRCULATION BE 
REPEALED? 

Very many people who would not object to having 
the purchases of silver bullion under the 1890 Act 
stopped, express decided opposition to its being done 
until some other system is agreed upon and adopted for 
asupply of currency. This opposition comes from two 
classes, (1) those who think that moderate yearly addi- 
tions of paper currency are always desirable in this 
developing country, and especially are desirable under 
the present condition of bank-note issues, and (2) those 
who believe that with an unlimited amount of paper the 
rates of money in the newer and poorer sections would de- 
cline materially. One phase of this problem is suggested 
by Senator Vance when, in speaking of the contraction 
of National Bank notes—which as we all know has been 
jn progress during recent years—he says “so rapid has 
“his contraction been that but for the purchase of silver 
«and gold bullion and the issue of certificates thereon 
“for circulation the most serious consequences would 
‘undoubtedly have ensued.” Whether the reader ac.-epts 
or questions the opinion the Senator bas here expressed, 
every one must admit asa fact in the situation that 
the statement quoted reflects in a general way at least 
the opinion of the entire agricultural sections. More 
than that, it is the opinion of a great many people in 
the East whose dealings are chiefly with the West and 
South, where high rates for money always prevail. 

In brief, free silver coinage has we believe to-day 
comparatively few advocates except among those who 
want more currency and want free issues of currency 
most of all. Meet that demand and the fight against 
free coinage is more than half won. The body of our 
people see that the logic of events is strongly setting 
against an increasing use of silver. Many who thought 
ashort time ago that the United States alone could 
control the price are undeceived now. The experiment 
under the 1890 silver bullion purchasing Act has so 
clearly demonstrated the impossibility of securing such 
control that the number of believers in that claim has 
greatly lessened. Then again the decline in the mar- 
ket value of bullion has been so striking, and the con- 
sequent absurdity of the Government’s stamping with 
its fiat a daily decreasing fraction of a dollars’ worth, 
is thereby made so obvious that this also has helped and 
is still helping to open the eyes of the multitude. 
Furthermore the current outflow of gold and the per- 
sistent lack of business activity in the face of abundant 
<rops and the largest exports of merchandise the United 
States has ever had, are arresting the attention of 
another class who have hitherto been indifferent to the 
silver disturbance because it appeared to be an undem- 
onstrated far-off evil. 

Altogether at this juncture everything seems to tend to 
make the present time peculiarly opportune for a success- 
ful struggle to re-create our currency. At the moment 
the only apparent obstacle to an effective move, as we 
look at it, is the lack of a system which shall fill the 
Place of the silver bullion notes and meet the wish for 
0 unrestricted paper circulation, which the agriculiu- 
Tal classes think will be the result of the free coinage 
of silver. And why may not these ends be attained, 

: by Congress simply relegating this currency ques- 
tion, under certain general limitations, to the States. 
We know that the Senate Finance Committee has 
recently reported adversely on Senator George’s bill 
Proposing to repeal the tax on circulation issued by 


‘State institutions. But we most earnestly ask our 


conservative friends not to dismiss this thought with- 
out more deliberate consideration. We know it will at 
the outset be unattractive to a large number of our 
people; we know that with some the mere mention of 
the idea will raise visions of returning currency hor- 
rors which were the experience of our adolescent 
period as a nation; we know that many are so wedded 
to our present national bank note system that they 
cannot believe it is past revival and cannot conceive of 
a system not modeled afterit. Yet notwithstanding 
these evidences that the current of conservative thought 
is against us on this question, we venture to urge our 
view most earnestly, believing that through discussion 
a scheme at least on the line of this suggestion may be 
attained which will work us out of our present diffi- 
culties and secure the best currency, because the most 
responsive to the business interests of the country, 
which it is possible to devise. 

We have no exact method to unfold for giving 
shape to this idea. Simply taking of the tax, which 
Senator George and Congressman Bland proposed, 
would not perhaps fully meet present conditions. Na- 
tional institetions in that case would obviously be left 
outside the currency privileges State institutions would 
enjoy, but this discrimination could be easily avoided 
by a statute extending to each National institution the 
currency privileges possessed by Stat: bauks in the 
State where it was situated. Probably the plan would 
meet with more favor in the East and not be less 
acceptable to the South and West if Congress should 
make a kind of frame-work for a system, that is, pass 
an act with very few regulations—say (1) taking off all 
tax from the circulation of banks, State and National, 
which conformed to the provisions of the act ; (2) leav- 
ing each State free to levy such tax as it might see fit 
on circulation for the purpose of accumulating a fund 
to redeem notes of its own insolvent banks, and perhaps 
for other purposes; (3) providing that no bank could 
ever have out at any one time more circu'ating notes in 
amount than two-thirds of its paid-up capital stock ; 
(4) that each bank’s circulating notes should be a first 
lien on all the assets of the bank ; (5) that every bank 
must redeem its notes in coin, and for that purpose 
keep on hand 25 per cent of its outstanding issues in 
gold and silver coin—the proportion of silver to be held 
might be fixed by each State for the banks within the 
State, and not to be less than one-third nor more than 
one-half of the reserve required ; (6) providing that no 
bank could issue circulation except under the added 
authority of the State. A very few regulations some- 
what after the form suggested might be thought desir- 
able, but with these exceptions the banks should be 
left to State control and supervision and to the laws of 
commerce to develop and perfect. 

While we have advocated this change because of its 
usefulness asa method for obtaining relief from our pres- 
ent currency difficulties, we believe the repeal of the tax 
to be highly desirable as opening the way for obtaining 
a note system which will be thoroughly sound and 
responsive to commerce. Its peculiar usefulness as a 
scheme for furnishing a substitute for silver purchases 
and silver coinage is apparent for the reason already 
stated, that it answers to the same popular demand and 
consequently gives assurance, when understood, of b-ing 
acceptable as a substitute. The feature requiring the 
banks to hold coined silver a: a portion of their reserve 
against outstanding currency would help to distribute 
the dollars, to relieve our Treasury vaults, and to 





widen the dollar circulation ; while the increased gold 
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coin holdings by banks in the interior would add to the 
strength of the financial situation and therefore to pub- 
lic confidence, especially under a gold export move- 
ment, since it would tend to, and in time would, increase 
materially the country’s secondary gold reserve. On 
the other hand, no national bank-note system like that 
now existing can be made to satisfy the present demand 
of and for the agricultural sections, while no system 
founded on national bonds as security has the remotest 
chance of a favorable reception by the people, so that the 
repeated introduction of such devices (which is so promi- 
nent a feature in current Congressional proceedings) de- 
lays real relief, besides being a waste of time and energy. 
We have lived through all the phases of a national bank- 
note experience and the prejudice which is felt against 
that kind of a currency system has been outspoken and 
has also been expressed in our legislation for a long 
series of years. Even now the trifling change of 
extending the note limit on the Government securities 
to the par of the bonds held, fails of enactment year 
after year. Why continue to spend and be spent trying 
to do what cannot be done ? 

But the main point we wish to make is, that taking 
off this tax opens the door to the introduction of the 
only kind of paper money system which can meet the 
needs of our internal commerce. It is impossible for 
so vast a country as this, dotted all over with important 
industrial centres, increasing in number every year, to 
have a satisfactory currency so long as the National 
Capital issues, redeems and dominates it. Every pre- 
rogative and attribute even of our bank notes, and still 
more of our silver certificates, tends to draw them away 
from the interior, even when the issuer is resident in a 
Southern or Western State, and lodge them in an East- 
ern city. Only think—as an illustration of the artifi- 
cial character of our present devices—of the in- 
congruity in having Washington the redeeming centre! 
What has Washington to do with the internal com- 
merce of the country ? Or wherein consists the wisdom 
of giving a paper currency intended as a contrivance 
for local uses, the power of paying Customs dues? Why 
give it the semi-legal tender character of requiring 
every national bank in the whole country to accept 
such currency in payment of debts? These are all 
qualities which help to make its movements unnatural, 
artificial, and impart to it a roaming character helping 
to force it away from the issuer, away from the country 
districts where it is needed, and consequently to induce 
its accumulation when out of active commercial em- 
ployment in the great financial centres, and while there 
to foster and become more or less fixed in speculative 
ventures—that is, unresponsive to commercial influences 
when needed for commercial work. 

Perhaps the problem can be made to appear in a 
thoroughly practical form if every Representative 
in Congress will ask himself, what quality in addi- 
tion to convertibility into coin does his section of 
the country want a paper currency above all other 
qualities to possess to-day? What does the South 
and what does the West chiefly desire in that respect ? 
Does either section named believe that an issue of notes 
would be most useful which remained substantially all 
the year through at itg centre of trade, or an issue that 
had a tendency to seek some other centre of trade? 
Will currency in New York make money easy in Kan- 
say City? There can be only am.) answer to these 
questions. Kansas City undoubtedly would like to have 
@ currency which would have the quality of staying at 
home, of being on hand at all times ready to respond to 








; a 
every local commercial need—a currency with Kansas 
City not only as its issuer but as its abiding place. We 
have seen that hitherto we have been making paper 
money with no localizing tendency, with no habitat, 
but endowed with every attribute tending to induce its 
centralization at the great financial cities and its 
removal from the country districts. Said Mr. Jere. 
miah Simpson, Congressman from Kansas, a year 
ago in March, speaking of the silver certificates under 
the 1890 bill: ‘‘ Little enough of that issue of notes gets 
‘‘out for circulation among the masses of the people, 
‘Out our way, for instance, I don’t believe one of those 
‘* silver notes of small denomination was ever seen, al- 
** though the present silver law has been in operation 
‘‘about seven months. I know I never saw one there.” 
From the above the conclusion is clearly warranted that 
the quality of currency chiefly wanted by Mr. Simpson, 
and he represents the public throughout the agricul- 
tural sections, isa kind which he and his neighbors 
can retain for use in their neighborhood all the time, and 
which will be in sufficient amount to answer every call 
of trade and commerce at his centre. 

Now it only remains to show what would be the 
working of a system such as we have outlined above. 
We must do it very briefly to-day; if it be found need- 
ful we can extend the discussion further on a subse- 
quent occasion. First, as we have seen, the tendency of 
these bank notes will be towards home and not away 
from it—that is will be to stay within the State of their 
issue; in this characteristic they will differ, as has been 
shown, from every paper note now in existence. Sec- 
ond, when out of active use they will go into the 
bank for redemption and not accumulate at Chicago 
or New York to breed unhealthy speculative 
ventures. Third, they will always be on hand 
to move the crops because they will lodge at home ; so 
when a dealer in grain wishes to have currency for 
making a purchase in the interior, he will go to the 
local bank, get his discount, take the proceeds in the 
bank’s notes, perfect his proposed arrangement, ship 
his grain, draw on New York, say for the value of the 
grain, and when the draft is paid take up his paper dis- 
counted by the local bank, and so the local bank is in 
funds again to redeem its notes as they may come back 
to it. 

These few words could be greatly extended, but they 
outline the character and working of the proposed note 
system of these institutions. We will simply add that the 
people of each locality ought to be the owners in part 
at least of their own banks and ought to see that legisla- 
tion be so shaped as to make the banks profitable; in 
this way the growth in banking capital and in circula- 
tion would always keep pace with the growth of wealth 
in each neighborhood. Thus, too, this issue of notes 
would be made limitless. 








MAGNITUDE OF SOUTHERN PACIFIC. 


The Southern Pacific report for the calendar year 
1891 is not yet quite ready for distribution, but we have 
obtained advance sheets of the remarks of President 
C. P. Huntington, giving a full account of the years 
operations. ‘The report of this company attracts stten- 
tion because it is one of the largest in the country and 
because its income and traffic are yearly growing 2 
magnitude and importance. If in extent of road 
operated it does not take rank with the very biggest 
systems of the day, its mileage is yet very large, and 
furthermore, if we consider what a wide expanse of 
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territery and what an extensive field it covers, it is 
really distinguished beyond any other system in the 
eountry. 

It is well known of course that the Southern Pacific 
has @ continuous rail line from ocean to ocean—that is, 
a line from New Orleans and Galveston on the Gulf of 
Mexico to San Francisco’and Portland on the Pacific. 
It also leases the Central Pacific from Ogden to San 
Francisco and has a line into Mexico. This, with 
yarious branches and minor lines, makes the total of 
its mileage, independent of the Houston & Texas Cen- 
tral, 6,507 miles. With the Houston & Texas Central 
included the total would be increased to over 7,000 
miles. The Pennsylvania system embraces nearly 8,000 
miles of road, while the Union Pacific makes reports on 
8,147 miles, and the Atchison, including the St. Louis 
& San Francisco and the Coloralo Midland, reports on 
9,341 miles. But in addition to its railroad mileage, 
the Southern Pacific has a vast aggregate of steamship 
mileage, having steamer lines to New York, to Havana, 
to Vera Cruz, to Nicaragua, to Key West, etc. The 
total of the water lines, including ferries, is 9,323 
miles, which, added to the 6,507 miles of rail line, 
makes a grand aggregate of rail and water mileage of 
15,830 miles, not including the Houston & Texas Cen- 
tral. 

The earning capacity of this extensive system of rail 
and water transportation reaches very large proportions. 
Evidence of this is furnished in the fact that aggregate 
gross earnings of the combined mileage in the late 
calendar year, according to the report, reached over 
50 million dollars—in exact figures, $50,449,815. In 
the case of the Pennsylvania Railroad it is almost 
needless to say the total yearly gross income amounts 
to considerably over twice that sum, but the Pennsyl- 
yania is situated in an entirely different section of the 
country, and the conditions also are entirely different. 
Instituting comparisons with the Union Pacific and the 
Atchison, we find that the gross receipts of the 
Southern Pacific are in excess of those of either of 
these two systems. Thus the gross earnings of the 
Union Pacific for the same period of twelve months 
were only $44,006,730. The fiscal year of the Atchi- 
son ends June 30, so we cannot take the aggregate of 
the earnings of that system for the calendar year from 
the annual report, but making up the figures for the 
twelve months from the monthly returns we get a total 
of not quite 46 million dollars ($45,958,298), this in- 
cluding the St. Louis & San Francisco and the Colo- 
tado Midland the same as in the case of the mileage 
above. Hence as between the Atchison, the Union 
Pacific and the Southern Pacific, the first two have the 
larger mileage, but the Southern Pacific has the larger 
gross receipts. It is not worth while pursuing these 
Comparisons any further. Our only object has been to 
show how large the gross revenues of the Southern 
Pacific are, not only absolutely but as contrasted with 
the totals of other prominent companies. 

The late year has proved on the whole quite satis- 
factory. The gross earnings at $50,449,815 show an 
increase of $2,097,312 over those for the year preced - 
ing, and the net earnings, which for 1891 are $19,- 
286,204, show an increase of $2,088,803, reflecting in 
both cases decided improvement. The report states 
that to some extent the improvement resulted from the 
absence of the snow blockades, extensive washouts and 
landslides which so seriously interrapted traffic opera- 
tions during the early part of 1890 and at the 
‘ame time caused damages the repair of which in that 


year added so materially to expenses. However, there 
has been a pretty general development of the system’s 
traffic, evidence of growth being found in nearly every 
department. It is rather significant that more than 
the whole of the increase in gross earnings for 
the year occurred on what is called the Pacific System, 
which embraces the lines west of El Paso, the Atlantic 
System showing a decrease of $47,504. Aszit was on 
the Pacific System that the snow blockades &c. 
caused so much trouble in 1890, more decided im- 
provement in results on this system than on the 
Atlantic would naturally be expected. But it will be 
noted that the Atlantic System records no increase at 
all, but actually a decrease. 

This decrease would not perhaps attract much atten- 
tion except for its bearing on the action of the Texas 
Railroad Commissioners, since it is known that there 
were some special circumstances and causes tending to 
reduce earnings temporarily on the Atlantic system. 
For instance on account of the interruption of traffic 
by the Ames crevasse it became necessary to handle 
trains and freight by means of a temporary transfer for 
a period of nearly three months. But the report also 
points out that the hostile attitude of the Texas Com- 
missioners was another factor in the decrease, and in 
two ways: (1) In tuat the Commissioners ordered a 
sweeping reduction in rates in the closing quarter of the 
year, and (2) in that their atttitude ‘‘unsettled im- 
‘portant commercial industries along the line of the 
‘road for several months and checked the output and 
‘“‘movement of their products.” From an analysis of 
the decrease in the earnings of this Atlantic System 
made further on in the report, it appears that in the 
local freight there was a falling off of $161,192, or 4°32 
per cent. This falling off is explained in much the 
same way—that ‘is, it is reported to have ‘‘ resulted 
‘from the diminished sugar crop in Louisiana, which 
‘* was about one-third less than in 1890, and the largely- 
‘‘diminished shipments of lumber in Texas, arising 
‘*from the apprehensions which prevailed among the 
‘*Jumber interests in Eastern Texas in respect to the 
‘‘rates likely to be fixed upon this product by the 
‘* Railroad Commissioners of that State, and also to the 
*‘reduced rates forced upon the railroads by said Com- 
‘*mission during the last three months of the year.” 

In view of the unsatisfactory situation in Texas, it 
must be considered fortunate that so large a part of the 
total mileage of the Southern Pacific lies outside of 
that State and that the system has such a diversified 
traffic generally and draws it from such widely separate 
sections. ‘Taking the traffic of the Atlantic and the 
Pacific systems combined, the number of tons of freight 
carried increased from 7,249,328 to 7,619,458 tons and 
the tons moved one mile from 1,754,139,286 to 1,789,- 
450,059. The average rate per ton per mile received 
on this tonnage was 1°608 cent in 1890 and 1°658 cent 
in 1891. In the passenger movement there was an in- 
crease from 6,343,161 to 6,970,889 in the number of 
rail passengers carried and an increase from 11,039,059 
to 11,850,317 in ferry-suburban passengers, with an in- 
crease in the passengers one mile from 555,202,171 to 
594,515,593. The report gives some illustrations to 
show the wonderful development of certain items of 
traffic during the last decade or two, especially in Cali- 
fornia. The first shipment of raisins it says occurred 
in 1873 and consisted of 780 pownds ; by 1881 the ship- 
ments had reached 860 toms and for the year 1891 
amounted to 18,801 tons. Of citrus fruits 15,502 tons 








were shipped in 1891, against practically nothing prior 
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to 1880. The shipme sts of green and deciduous fruits 
in 1881 reached only 800 car-loads, but in 1891 
amounted to 7,239 car-!oads. In 1880, we are told, the 
gardens of California forwarded 349 car-loads of vege- 
tables to consumers east of the Sierra Nevada Moun- 
tains ; in 1891 as much as 3,740 car-loads. President 
Huntington says that these extraordinary develop- 
ments are due in part to the high state of cultivation 
conferred by irrigation on the fertile valley lands of 
California. 

As to the fiscal results of operations for the late 
year, they are very satisfactory. Some of the Southern 
Pacific lines are leased, but most of the mileage is con- 
trolled through the ownership of the stock of the so- 
called proprietary companies, so that the accounts are 
necessarily somewhat complicated. A consolidated in- 
come statement is furnished, however, which enables 
one to see the combined results of operations of all the 
different lines. After providing forall rentals and fixed 
charges and for $259,569 spent for betterments and 
additions, a surplus remains on th? operations of the 
twelve months of no less than $3,363,959, this com- 
paring with a surp'us of $2,377,713 for the twelve 
months of 1890. The report says that out of this there 
was advanced for betterments and additions for the 
benefit and account of the proprietary lines the sum of 
$1,868,263, and $147,195 for the benefit and ac- 
count of the leased lines, a total of $2,015,458, 
against a total of $1,666,771 advanced in the 
same way in the year preceding. Allowing for 
these advances in ord«r to ascertain the total outlay of 
the year, it is found that ‘‘the gross receipts 

exceeded the disbursements of every character by 

* $1,348,501, agaiist $710,942 in 1890, an increase of 
** $637,559, exclusive of $180,290 net income of the 
‘¢ Southern Pacifie Company from other sources.” In 
summarizing the accounts for the year it is pointed out 
that the result of the 12 months’ operations has been 
to practically increase the assets of the proprietary 
companies in the sum of $3,396,159, and that this 
inures almost entirely to the benefit of the Southern 
Pacific Ccmpany as the principal owner of the stocks 
of the proprietary companies. Moreover, the amount 
is “exclusive of $456,948 accruing to the Southern 
** Pacific Company from the operation of the leased 
** properties, and $180,290 income of Southern 
** Pacific Company from other investments, which, if 
‘added to the $3,396,159 will make a total of 
*« $4,033,397, against $2,641,303 in 1890, an increase 
* of $1,392,094.” 











RAILROAD GROSS EARNINGS IN APRIL. 


It is evident from our statement of earnings for April 
that prevailing conditions were not altogether favorable 


during that month. There is a gain in the aggregate 
of course over the corresponding month last year, but 
the increase is quite moderate in amount, reaching only 
$1,494,147, or 3°68 per cent, and among the separate 
roads there are a good many that fall behind their 
totals of 1891. In March the gain amounted to $3,- 
504,806, or 8°54 per cent, and in February to $4,626,- 
468, or 13°43 per cent. As compared with these 
months, theref sre, the improvement for April is quite 
small—ia fact, it is the smallest for any month this 
year, with the exception of January. The statement 
covers a large mileage, too—99,):4 miles—and hence 
furnishes we may suppose a ; :etty reliable guide 
of the results for the railroad sy: cm as a whole. 





It is not difficult to find reasons for the less satisfac- 
tory showing. In the first place the weather was bad 
in many different sections of the country, and this had 
not a little effect in reducing traffic and earnings on 
the roads specially affected. Where there were no actual 
floods or overflows, severe rains placed the country 
roads in such acondition as to greatly impede deliy- 
eries by farmers, and hence reluced railroad traffic in 
that way. Then also—in part no doubt as the result 
of the same circumstance—the grain movement instead 
of showing uniformly large gains, was quite irregular, 
and in several cases actually fell below that of a year 
ago. In corn, for instance, the receipts at the Western 
ports were 14 million bushels less than in 1891, which 
attracts the more attention since the 1891 total was but 
little more than half that of the year preceding. The 
cotton movement, too, taken as a whole, was smaller 
than for last year. Furthermore the depression in 
trade, which for some time has been a feature in the 
affairs of two leading sections, namely the Sonth and 
the Pacific Coast, has evidently coatinued to exert an 
adverse effect on railroad traffic and income; certain it 
is that the returns from those sections are pretty gener- 
ally unfavorable. Finally, comparison is with excep- 
tionally good results last year, With the roads then 
suffering from the effects of poor crops and a number 
of other depressing circumstances, it was noted asa 
remarkable occurrence that the exhibit of earnings was 
a strikingly good one, with a gain of $1,752,780 in the 
aggregate (more, it will be observed, than the amount 
of the gain the present year), and this came, too, after 
a still heavier gain the year preceding—that is, after a 
gain of nearly four million dollars in April 1890. The 
following furnishes a comparison of the results for a 
series of years—both for April and the four months 
ending April 30. 





sdileage. Earnings. 





Year 
Preceding 


Miles. g $ 

47,719 | 17,482,081) 17,306,549 Inc. 
57,481 26,038,442) 22,639,785 Inc. 
57,803 23,556,242) 22,814,006 Inc. 
66,784 26,140,779) 24,976,054 Inc. 
79,371 32,364,919) 28,457,08+ Inc. 
88,632 | 38,742,249) 36,989,469 Inc. 
97,168 | 42,102,375) 40,608,228 Inc. 


Yar 
Given. 


Year 
Preceding. 


“ear 
Given. 


L. Miles. 
1886 (67 roads)......| 48,898 
1887 (106 roads) 60,607 
1888 (106 roads) 60,805 
1889 (126 roads). 69,167 
1890 (155 roads). 81,596 
1891 (150 roads)......| 90,905 
1802 (150 roads)......) 99,914 


Jan. 1 to April 30. 
1886 ( 66 roads)..... 
1887 (107 roads) 
1888 (105 roads) 
1889 (123 roads). 
1890 (150 roads) 
1891 147 roads)..... 
1802 (147 roads) 


1,164,725 
3.907,835 
1,7 2,780 
1,494,147 


18,837 
60,469 
60,747 
68,679 
80,708 
90,165 
98,729 


47,649 
57,343 
57,549 
66.356 
78,533 
87,82 
93,925 


67,5#2,013 
113,315, 98 } 
92,624,743 
103,608,473 


66,892,215|Inc. 669,798 
95,895,193 Inc .17,420,;93 
89,762,462| Inc, 2 852,282 
97,425,150] Inc. 7.183.343 
128,407,487 |114,753,089) Inc .13,654,398 
148,550,050 140,554,581 | Inc. 7,915,186 
169,261,963 157,58:',613, Inc. 11,675,350 

















It is almost needless to say that with a smaller gain 
in the aggregate there are no such very large gains by 
individual roads or systems as heretofore, and also not 
so many of such gains. The St. Paul, however, again 
stands at the head of the list with an increase of $322,- 
457, and the New York Central follows close behind 
with an increase of $294,838. 

PRINCIPAL CHANGES IN GROSS EARNINGS FOR APRIL. 


Increases. 
Lake Erie & Western... 
Chic. & W. Mich 


Total (representing 
23 a 
ecreases 

Northern Pucitie 
East Tenn. Va. &Ga.. 
Rich. & Danv. (8 roads) 
*Mexican de ose 
Texas & Pacifi 
Cin. N. O. & T. P. (5 r’ds) 
Flint &P. Marq 


Total (representing 
18 roads) 


$30,215 
30,092 


——_ ——— 


Tn ‘'reases, 
Chic. Mil. & St. Paul......$322,457 
N. Y. Cent & Hud. Riv.. 294,838 
tGr’d Tr’nkof Can. (3 r’'ds) 136,375 
Great North. (3 roads).... 118,210 
*Nash. (’. & St. Louis...... 111,627 
Louisville & Nashville.... 105, 107 
Chicago R. I & Pac. 
Minn. 8t. P.& 8 8. M.. 
es rg & Western .. 


$1,708,747 


* $130.409 
96,984 


N.Y; 0. Central 
TAN? A. os 





$522,281 


* In this, earnings for the present year include the Western & Atlan- 
tic, while those for last year do not, t Four weeks. 
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~ Besides the St. Paul and the Central there are only 
four other systems whose increase exceeds one hun- 
dred thousand dollars, namely the Grand Trunk of 
Canada with $136,375, the Great Northern with $118,- 
210, the Nashville Chatt. & St. Louis with $111,627, 
and the Louisville & Nashville with $105,107. Below 
$100,000 downto $30,000, there are 13 gains. 

It will be observed that there are some quite conspicu- 
ous losses this time. ‘Thus the Northern Pacific loses 
$130,409. This is presumably due to bad weather and 
the depression on the Pacific Coast ; there must have 
been gains at the eastern end of the system on the lines 
in Minnesota and Dakota, by reason of the large crop 
of spring wheat produced in that section. The Rich- 
mond & Danville system in the South also has a large 
loss, namely $96,125, and the East Tenn. Va. & Ga. 
has a decrease of $96,984. The Mexican Railway (line 
from Mexico to. Vera Cruz) has suffered a decrease of 
$63,955, the Texas & Pacific a decrease of $60,916, 
the Erlanger system a decrease of $42,969, and 
the Flint & Pere Marquette a decrease of $30,943. 
Counting all the decreases, both large and small, there 
are altogether 60 in our table (out of 150 roads contrib- 
uting returns) if we assume that the eight roads in the 
Richmond & Danville for which the separate results 
cannot be obtained all show losses. 

We have stated that the grain movement was quite 
irregular, and that the receipts of corn at the Western 
primary markets fell considerably below the total of a 
year ago, when there had been a noteworthy decline 
from 1890. The loss is heaviest at St. Louis, where 
the receipts for the four weeks ending April 30, 1892, 
were only 1,059,455 bushels against 2,375,180 bushels 
in the corresponding four weeks of 1891; in point of 
fact, however, there is a larger or smaller decrease at 
every one of the points with the single exception of 
Toledo where the receipts were 880,900 bushels against 
273,640 bushels. The following is our usual detailed 
statement giving full details of the grain movement. 


RECEIPTS OF FLOUR AND GRAIN FOR FOUR WEEKS ENDED APRIL 30 
AND SINCE JANUARY Il. 












































Flour, Wheat, Corn, Oats, Barley, Rye, 
(bbis.) (bush.) (bush.) | (bush.) | (bush.) | (bush. 
Ohicago— 
4wks. Apr., 1892.) 425,259} 706.159] 4,113,233) 4,905,381) 852,107) 163,413 
4 wks. Apr., 189i. 383,615 521.123] 4,267,219) 4,023,016) 440,616 127,967 
Since Jan. 1, 1892) 2,051,428] 5,078,025] 19,521,756 19,301,433! 5,834,532) 1,018,518 
Bince Jan. 1,1891| 1,411,743] 2,905,498| 15,282,179 15,855,870 3,657,828] 781,597 
Milwankee— 
4wks. Apr., 1892.| 312,525 732,576 52,230)| 293,000) 243,500) 97,480 
4 wks. Apr., 1891. 222.355 609,656 87,540) 311,924! 125,950 59,207 
Since Jan. 1, 1892) 1,092,620} 3,482,608 622,220) 1,551,000, 2,586,075 331,276 
Since Jan. 1, 1891) 1,059,159] 2,024,785] 295,900) 1,316,924) 1,647,630] 460,202 
8t. Lowis— 
4wks. Apr., 1892.| 109,675} 466,034] 1,079,455 nial 30,890' 37,469 
4 wks. Apr., 181. 100,232 553,93- 2,375,180 636,405 21,450) 10,515 
Bince Jan. 1,1992) 612,437] 3,669,415] 17,458,670 3.224.370 1,112,000] 167.774 
Since Jan.1,1891! 426,112] 2,680,917] 7,443,595 2,734,985, 571,850| 82,469 
Toleao— ’ 
4 wks. Apr., 1992. 7,550] 250.200} 880,990 7,500 2,200 8,700 
4wks. Apr.. 1891. 3.447] 342.328] _ 273,640] 13,054 1,200 2.024 
Since Jan. 1, 1892 30,155 $78,100} 3,674,200 67,300 19,200 68,100 
ce Jan. 1.1301} 14,431) 711,44] 1,143,293) 38,665 =—:10,000] —:14,316 
Detroit — 
4 wks, Apr., 1892. 9,769} 228,681 84.523} 78,199 87.587]  ....0.8. 
4 wks. Apr., 181. 9,908 433,969 111,897 152,622 22.678) —cccccces 
Sines Jan. 1,1892; 51.281] 1,266,11.! 410,187} 493,"8L 397,275]... .. 
ce Jan.1,1891} 50,753] 1,226,94 426,760, 490,754 207,437) ....... 
Olevelana 
4 wks. Apr., 1892.] 21,255} 125,184 20,709] 124,521 42,238 337 
— Apr., 1891. 57,146 254,420 166,541 266,011 85.845! 523 
ince Jan. 1, 1892} 98,092) 512,405 187,037} 642,1:9( 176,174! 10,653 
om 1, 1801) 174,997} 914,363) 529,525] 955,750) 184,929 4,667 
ort — 
4 wks, Apr., 1892. 12,750 61,500] 550.400; 687,000] 57,000] 14,870 
tks, Apr.,189!.| 14,100) 115.000} _ 842,800] 819.000} 31,300 5.500 
nce Jan. 1, 1892 66,075 394,000] 5,185,500} 3,593,000) 663.600 92,402 
— 1,1891} 57,300| 381,500] 4,964,300] 3,701,000) 367,300] 62,700 
uta— 
4wks, Apr. x 
Ake. Apreisit| to | Tastses| 
i 1, io 110,323 11,204,165) 
lo By SUL ccceccce 090,692) 
Minneapalis— 
8. Apr., 
es Abr’ is of ae 
ce Jan. 1, 1892 *"| 20,320,270) 
ee Jan. 1, 1891 ‘| 14'380'335) 
4 of 
i Abr.. 1892, 1.009.106) 10,548,442) 6.761.450] 6,512,536) 1,315,427) 322,249 
cent: 1891.) 770,884) 6.929.847; 8,104,817) 6.222.122} 699.039] 205,736 
Bince Jou b 1822) 4.012.811) 47,775,596) 48,959,570 28,875,533) 10,288,856] 1,688,723 
Aan 1.1891) 3,174,495) 28.294.813! 29,185,552 25,100,233! 6.619.174) 1,405,951 








To wheat the present year there was a very heavy 
gain, the receipts at the nine ports for the four 





weeks of 1892 being over 104 million bushels, 
against not quite 7 million bushels in the correspond- 
ing four weeks of 1891. On examination, however, it 
is found that even here most of the points show losses 
—St. Louis, Toledo, Detroit, Cleveland and Peoria, 
for instance—the gains having come entirely from the 
spring-wheat markets, Duluth, Minneapolis, Chicago 
and Milwaukee. Indeed, more than the whole of the 
gain in the final aggregate is found at Duluth and 
Minneapolis, the first-mentioned place having received 
4,389,948 bushels this year against only 1,231,574 bushels 
last year, and Minneapolis 3,588,160 bushels against 
2,865,840 bushels. 

Taking Chicago by itself and considering the re- 
ceipts for the even month, instead of for the four 
weeks, we find that in that case the corn deliveries 
prove to be somewhat larger than for last year, instead 
of slightly smaller as by the statement above, the 
movement the first few days of the month having evi- 
dently continued free. The gain in that cereal to- 
gether with the gain in the other cereals makes the 
total of the grain receipts at Chicago for the month 
nearly 24 million bushels in excess of that for last 
year, but even with this addition there is a loss as com- 
pared with 1890 of over 828,000 bushels. This ap- 
pears by the subjoined statement. 

RECEIPTS AT CHICAGO DURING APRIL AND SINCE JANUARY I, 





























April. Since January 1. 
1892, 1891. 1890. 1892. 1891. 1890, 
Wheat.bush.| 819,414] 644,996] 514,479] 6,076,046] 2,945,705] 2,120,672 
Corn...bush.| 4,591,192| 4,008,626] 6,858,362| 19,691,333] 14,764.605| 28,484,717 
Oats..bush.| 6,243,828 4,007,808] 4,242,521| 19,157,847| 15,590,476] 14,849,832 
Rye...bush.| 174,632) 138,862] —172,935| 1,051,660! 786,470 753,882 
Barley.bush.| 926,184 514,167} 795,664} 5,320,626| 3,701,732] 4,467,199 
Total grain; 11,755,250] 9,314,459] 12,583,96i| 51,597,512| 37,788,988 50,676,301 
Flour.. bbls.| 454,248} 393,429] 409,342|  2,066.155| 1,405,112| 1,528,919 
Pork....bbls. 1.088) 986} 10,491 5,77 5,928] 25,175 
Cut m’ts.Ibs.| 7,131,004) 13,549,088] 25,560,780) 57,819,203) 89,137,211 104,278,095 
Lard.....Ibs.| 8,654,377| 4,527,199] 9,600,802| 27,110,333) 30,990,121| 48,005,557 
LivehogsNo| 557.931) _ 523,528) __467,509) 2.943.427) 3,387,963 _2.373.31 








It will be also seen from this that there was likewise 
a gain in the receipts of live hogs at Chicago, but on 
the other hand a decrease in cutmeats and lard. 

As regards the cotton movement in the South, the 
gross shipments overland were heavier this year than 
last, being 114,659 bales, against 99,036 bales, but tho 
receipts at the Southern outports were only 220,414 
bales, against 263,958 bales, so that while in the one 
case there was a gain of 15,623 bales, in the other case 
there was a loss of 43,544 bales. It will be observed 
from the following that the loss has been heaviest at 
the Atlantic ports and that New Orleans shows a larger 
total than last year. 


RECEIPTS OF COTTON AT SOUTHERN PORTS IN APRIL, 
JANUARY 1 TO APRIL 30, 1892, 1891 AND 1890. 


AND FROM 

















April. | Since January 1. 
Ports. 
1892. 1891. 1890. 1892. { 1891. 1890. 

Galveston.......... bales.} 30,317| 38,388) 10,20) 263,516) 218,296) 151,662 
Hl Paso, &C........00000+ 4,550 123 195} 17,328) 13,191; 16,977 
New Orieans............+++ 88,254) 83,858 34,871) 836,952) 696,145) 497,842 
Ws iddpncdscs sinscciec 6,124, 11,178 1,83) 60,461 89,611} 48,859 
I icncintscsctenecns 311 447 2,047) 4,558 3,281! 13,589 
Savannah............esee08 35,670) 43,854! 15,127; 196,09) 293,182) 170,675 
Brunswick, &C..........| 2,597] 5,846 434) 43,720) 46,554, 50,646 
Charleston.. ........06 «++ 8,315} 33,516’ 4,279) 72,816! 155,838) 40,664 
Port Royal, &€¢.......... 16 "ae 252 305 435 
Witeningtem. ...5.65<.00085 $,931 8,613 609} 22,854) 41,533! 19,428 
Washington, &c........ a>. dames 15 710 1,27: 1,028 
Wis Accictnadcckiuncnd 19,479] 26,191 8,62} 121,627} 197,742) 96,907 
West Point, &c.......... 20,818, 16,808 7,677| 116,722] 171,081] 108,808 
DOU savcsseseiesinss 220,414) 268,958 96,319 1,757,"05]1,928,943) 1,217,015 











In view of this falling off in the cotton movement 
and the general business depression prevailing in the 
South, it is perhaps not surprising that the returns of 
earnings from that section should be decidedly and 
widely unfavorable. Apart from the eight roads in the 
Richmond & Danville system there are no less thar 

ty 
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nineteen roads that report losses in that section, while 
there are only nine that report gains. These latter 
being thus so exceptional deserve special mention. They 
are the Louisville & Nashville, already referred to, with 
$105,107 gain, the Nashville Chattanooga & St. Louis 
with $111,627 gain, the Norfolk & Western with $27,541 
gain, and the Chesapeake Ohio & Southwestern, the 
New Orleans & Northeastern, the Georgia Southern & 
Florida, the Louisville St. Louis & Texas, the Charles- 
ton Sumter & Northern and the Savannah Americus & 
Montgomery. We annex a six year comparison of the 
April earnings of several of the more prominent 
Southern roads. 
EARNINGS OF SOUTHERN GROUP. 





April. 1892. | 1891. 1800. | 1889. | 1888. | 

$ $ $ $s | s | 8 
Chesapeake &Ohio| 665,050} 670,407} 594,402) 407,777] 386.276, 390.771 
Ches. 0. & Southw.| 171.026) 170,052/ 188,169} 145,813) 140,917) 127,3¢4 
Cin.N.O.& Tex.P.*| 625,749] 668,718] 693,950, 562,254) 523,207, 466,258 
Louisville & Nash.| 1,612,155] 1,507,048] 1,478,007| 1,315,853) 1,204,415] 1,179,276 
Louisv.N.O.&Tex.) 229,990, 241,43" 90,866, 189,195 169,774 124,942 
Memphis & Charl..! 102,193} 120,766! 140,807/ 111,556] 120,967/ 117,298 
Mobile & Ohio.....| 260,572) 281,361| 254,113; 197,349] 174,192] 154,407 
Rorfolk & West’nt| 732,671| 705,130] 692,636, 535,9-6 509,006| 441.446 
Rich.& Danv.syst | 987,420] 1,083,545) 945,300) 858,495] 734,117) 665,595 
Bouth Carolina... | 90,800} 112,768) 84, 488) 81,984] 76,294; 74,791 





| 5.477,935| 5,561,232| 5,112,747: 4,406,262| 4,020,255! 3,748,143 








* Entire system. 
+ Includes Scioto Valley & New Eng. and Shenandoah Valley for all the years 


As in previous months, the character of the returns 
of Northwestern roads presents a sharp contrast to that 
of the Southern roads, and yet the result is far from 
uniformly favorable this time, even in that section. In 
fact, there is quite a number of losses, the St. Paul & 
Kansas City, the Iowa Central and seven other roads 
being distinguished in that way. However, no less 
than 12 roads show improved results, among them being 
several prominent companies with large amounts of 
gain, like the St. Paul, the Rock Island, the Great 
Northern, the ‘‘Soo” Road, the Burlington Cedar 
Rapids & Northern and the Duluth South Shore & 
Atlantic. 


EARNINGS OF NORTHWESTERN LINES. 





1891. 1890. 1889. 1888. 1887, 


$ t & g 
Burl. Ced. R. & No.| 292,057| 254,267) 206,688} 199,608} 193,176) 285,216 
Chic. Mil. & St.Paul! 2,428,017) 2,105,560) 1,998,966) 1,819,531| 1,825,698! 1,979,661 
Chic. R. I. & Pac...| 1,336,421| 1,237,815| 1,377.42] 1,280,924| 1,237,699] *885.858 
Chic. 8t.P.&K.C.| 339,422) 358,049) 845,429) 212,745) 181,780) 86,385 
Jowa Central | 126,567; 127,784, 110,008} 93,115} 108,191 89,824 
Milwaukee & Nor.. | 135,895; 138,594] 134,630! 88.592’ 989,015) 79,869 
Minn. & St. Louts..) 136,47 117,355} 109,683 93,537; 102,416) 113,552 
St. Paui & Duluth.| 134,770} 114,952} 105,912] 85,201) 104,561 98,016 
S8t.P.Minn.&Man.} 826,906) 789,496) 747,488} 665,098} 810,358} 686,658 
Wis. Central lines. | 396,896) 404,618) 394,207) 296,381) 286,528) 285,848 


| 6.224.824) 5,678,400) 5,530,454) 4,784,727] 4,934,447! 4,535,087 

* Not including the lines west of Missouri River. 

In the Southwest the Texas & Pacific has a large 
loss, occasioned in part at least, we must presume, by 
the reduction in rates made by the Texas Railroad 
Commission, and seven other roads in the same section 
keep it company. No less than 15 roads, however, 
have gains, among them the Missouri Pacific, the 
Kansas & Texas, the Denver & Rio Grande, the St. 
Louis & Southwestern and the International & Great 
Northern. 




















EARNINGS OF SOUTHWESTERN @ROUP. 





April. | 1892. 1891. 1890, 1889. 
| ce 








g 
sneer 2,739,070! 2,718,574) 2,641,818) 3,287,111) 1,939,972 


Den.& RioGr-| 621,300 603,300 636,493 581,046 576,161 
K.C.Ft.S.4M.| 371,129 383,981 $71,314 342,257 307,487) 
Mo. Kan. &T.| +718,923 +682,483 462 1,855) 526, 700} 515,615) 
8t. L. Southw. 293,768 287,959 250,245, 217, 239) 172,064 
®.L. & San F.| Bia 524,973 463,458 423, 149) 390,483 473,261 
Texas & Pae.| 471,046 __581,968 525,¢81! 501,15 —_ 438, 056) 377,063 
S. "6,736! 480] __ 6,781,189 5,509,864 er: 878, 632\ 4,340,738 
* Whole Atchison system except St. Louis & San Francisco. 
+ Kansas City & Pacific included in these vears. 


In the case of the Pacific roads we have already | = 
alluded to the decrease on the Northern Pacific, and 











this comes after a small loss last year. The Canadiay 
Pacific on the other hand has gained $56,000 this year 
in addition to $288,000 last year. 


EARNINGS OF PACIFIC ROADS. 





1888. | 1887 


By $ g $ $ $ 

Canadian Pacific ..| 1,664,000} 1,603,308) 1,320,484) 1,211,999) 1,112,521) 923,06 
Northern Pacific...| 1,774,852) 1,905,261) 1,023,073) 1,653,41%) 1,444,868 1,121,006 
Rio Grande West.. 205,200} 190,960 131,006 104,268 103. .04s| 75,619 


ee "3.644.062 3.704,409| 3,574,563) 2,949,680| 2,°6",482) 2,120,501 

The trunk line and Middle and Middle Western 
roads present on the whole very satisfactory returns, 
Out of 61 roads, only 13 have decreases, and with the 
exception of the Flint & Pere Marquette, all for small 
amounts. The other 48 have gains and include among 
their number the large and prominent roads. The 
heaviest gains come from the New York Central, the 
Grand Trunk of Canada, the Pittsburg & Western, 
and the Louisville New Albany & Chicago. The latter 
road has increased its earnings from $207,862 last year 
to $257,953 this year. 


TRUNK LINES AND MIDDLE AND MIDDLE WESTERN ROADS, 


April. 1892, 1891. 1890, 1889. 























April. { 1g02. | 1801. | 1890. | 1889. | 18988. 


$ $ $ $ $ 
Balt. & O. Southw. 188,646, 183,633 176,022, 153,407 150,032: 
Buff. Roch. & Pitt. 279, 233 | 246,302 169,248) 153,697) 166,580 
Chicago & East. Ill.| 312, 464) 294,760 261,812) 218,969 187,251 
Chic. & West Mich.| 167 ,696 137,604 139,048 125,505 123,919 
Cl. Cin.Chic.& St. L} 1,043,205 1,040,052) 1,046,593, 1,002,627] $828,586 
Col. Hock. V.& Tol. 28,353) 253,008 | 258,378; 160,654 200,942 
Det. Lansing & No. 94,051) 99,310, 100,526 94,210 82,555 
Evansv.& Terre H. 102,221) 96,176) 81,406 67,344 62,720 
Flint & P. Marq.... 228,526 259,469, 274,325 201,628 224,537 
Grand Rap. & Ind.* 270.132 255, 036! 279,433 243,245 232,117 
Gr. Trunk of Can.t} 1,507,807; 1,395. 17 1,535,638, 1,409,253) 1,361,143 
Lou.Evans.& St.L. 124,410 121,758; 102,491 91,954 70,497 
Louis. N.A. & Chic. 257,9°3 207, "a62| 200,644 185,396 173,955 
N. Y.Cent.& H.R.4| 3$,635,84* 8.341.010. 3,356,484) 3,003,770] 3,000,284 
Ohio & Mississippi. $11,380 309,242 $14,650 298,459 270,079 
Pittsb’g & West’n. 209,029 149,773) 125,771 186,917 153,167 
S8t.L.A.& T.H. br’s. 110,070 106,463! 97,662 72,358) 64,541 
Tol. & Ohio Cent.. 128,185 131,612) 121,499 81,308 83,761 
1,012,952 995,139, 1,000,317 913,079 921,619) 
264,000 268,475 307,541 246,566 221,923. 201,508 


10,526,661] 9,891,871 '10,009.488| 8,911,346) 8,580,538 8,808,906 


* All lin + Four weeks. + For these years we have added together 
Clev. Col. Cin. & Ind., Cin. Ind. St. Louis & Chic. and Cairo Vincennes & Chic. 
1 Rome Watertown & Ogdensburg included for all the years. 























GROSS EARNINGS AND MILEAGE IN APRIL. 





Gross Earnings. Mileage. 





Name of Road. Increase 01 


1892. 1891. |"Decrease. | 1892. | 1891. 





$ $ $ 
2,592,025] 2,568,555| +23,470 
147,046] 148,013 —97z 
521,244 —3,72¢ 
144, 4,333 ‘ 
188. '646 
3,598 
279,233 


Atch. Top. & 8. Fe.. 
hg a suyoun é. ig. 
8t. L. & San Fran.. 

R’dsj’tly own’n, 1g. 

Atlanta & Florida ... 

Bait. & Ohio Southw. 

Birm’ham & Atlantic 

Buff. Roch. & Pitts. .. 

Burl. Ced. Rap.& No. 

Canadian Pacitic ..... 

Char. Cin. & Chic.... 

Charl. Sumter & No. 

Chesapeake & Ohio.. 

Ches. O. & Southw... 

Chic. & East. Illinois. 

Chic. Milw. & St. P.. 

Chic. Peo. & St. Louis 

Chie. R. 

Chic. 8t. P. 

Chic. & West Mich.. 

Cin.Georg. & Ports. . 

Cin. Jack. & Mack... 

Cin. N. Orl.& Tex. P.. 
Ala Gt. Southern... 
N.Orl. & Northeast. 
Ala. & Vicksburg... 
Vicks.Shrev.&Pae. . 

Cin. Northwestern... 

Cinn. Ports. & Vir.. 
Col. & Maysville... 

Cin. Wab. & Mich.. 

Clery. Akron & Col... 

Clev. Cin.Ch. &S8t. a 
Peoria & East. Div. 

Cleveland & Marietta 

Colorado Midland... .. 

Col. Hock. Val. & Tol 

Col.Shawneew& Hock. 

Colusa & Lake. 

Current River.. 

Denv. & Rio Grande.. 

Des MoinesNo.& West 

Det. Bay City & Alp.. 

Det. Lansing & Nor .. 

Dul. So. Shore & Atl. 

oo «& ~ eee. 

n. Va. & G 
tiga Joliet & East, 
Evansv. & Indianap. 25,022 
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Gross Earnings. Mileage. 
Name of Road. Ti or ' 
| 1892. 1991. | “Decrease. | 1892. | 1891. 
| $8 
Evansv. & T. Haute.. 102,221 96,176 +6,045) 161) 161 
Flint & Pere Marq.... | 228,526 259,46) 30,943 627) 627 
Fort Worth & Rio G.. 46,158 20,726) +25,432; 144 113 
Ga. South. & Florida._| 58,952 54,392 +4,569) 285° 285 
Gr.Rapids &Indiana., 209,235) 198,406 +10,82 428 424 
Cin. Rich. & Ft. W.. 38,57 5,966 +2,611 86 86 
Other lines.........) 22,41 20,664 +1,746 62 62 
#Gr. Trunk of Canada, 1,507,807) 1,395,177) +112,630) 3,505 3,487 
iChic. & Gr. Trunk.. 02,894 283,911 +18,983! 335 335 
tDet. Gr. Hav. & Mil| 89,176 84,414 +4,76 32 189 189 
Gt. No.—S. P. M. & _ 896,906 789,495 4107, 410) 3,350 3,024 
Eastern of Miun.. 98,583} 66,683) +31,880) 72 72 
Montana Central.. 86,072; 107,152 —21,080 260 192 
Gulf & Chicago. ....| 434 2933 —499| 62 62 
Humeston & Shen . 10,200) 14,255 — 4,055) 95 95 
Hutchinson &South’n| 6, 069) 954 +1,115 82 2 
Illinois Central ...... 1,402,190! 1,376,572 +25,618| 2,884 2,875 
Ind. Dec. & Western. | 32,291) 3i,458 +833) 152 152 
Internat’l & Gt. No..| 281,238] 268:060| +13,178| 825 825 
Iowa Central......... | 126,567) 127,784 —1,217 497; 497 
Iron Railway......... | 2,935 3,388 —403 20 20 
Kanawha & Mich ....| 31.213) 28,265 +2,9418' 142 142 
Kan. C. Clin. & Spr... 27,803 23,853 +3,950) 163 163 
Kan. C. Ft.8.& Mem..! 371,129) 383,931 —12,802; 671 671 
Kan. C. Mem. & Bir. .; 65.3 39) 91,376 26,03 275 275 
Kan. C.Wyan. = - 27,586 26,223 1,363 239 239 
Keokuk & Western. ..! 28,542!) 32,039 3,497) 148 148 
Lake Evie All. & So.. 6,899) 6,713 +186) 61' 61 
Lake Erie & W: estern.| 260,016, 229,801 +30,215 722 722 
Lehigh & Hud. River. | 32,324 28,266 +4,05%} 90 90 
Little Rock & Mem... 42,921) 44,850 —1,929} 135 135 
Long Island.......... 304,326) 292,654] +11,672) 361 361 
Louisv. Evans. & 8t.L 124,910) 121,758 +3,152| 373 373 
Louisy. & Nashville.. | 1,612,155) 1,507,045} +105,107| 2,866 2,248 
Louis. N. Alb.& Chic. . 257,953! 207,862 +50,091| 537 537 
Lou. N. Orl. & Texas .| 229,990) 241,437 —11,447) 800 800 
Louisv. St. L. & Tex. 49,363) 41,735 +7,633 166 166 
Memph.& Charlest’n.| 102,493) 120,766 —18,273 330, 330 
Mexican Central..... 642,916 591,627 +51,289| 1,803, 1,527 
Mexican National....| 327,392 349,488 —22,096} 1,218) 1,218 
tMexican Railway...; 254,196) 315,131] —63,935| 321) 321 
Milwaukee & North’n 135,895! 133,591] —2/699| 362! 362 
Mineral Range....... 10,200 10,077 +123 17| 17 
Minn, & St. Louis....; 136,475 117,355 +19,120 363 363 
Minn. 8t.P.& 8.Ste M 240,000 175, 331 +64,669 80. 805 
Mo. Kans. & Tex.sys. 718,923 682,483 +36,440 1,677| 1,677 
Mo. Pac. & Iron 1,958,429) 1,929,375 +29,054! 5,350, 5,247 
Mobile & Ohio........ 260,572 281,361 —20,789 687 687 
Nash.Chatt.& St.L.... 410,964) 299,337) +111,627) 810) 652 
N. Orleans & South’n 10,721 14,571 —3,85 65 65 
N.Y.Cen.&Hud. Riv. | 3,635,848) 3,341,010) +294,838) 2,096) 2,094 
N.Y. & Northern..... 40, 37,344 +2,61 61 61 
N.Y. Ont. & West.... 280,281 226,827 +53,454) 423) 425 
Norfolk « Western... 732,671 705,130 +27,541| 1,349) 1,077 
Northern Pacific.....| 1,774,852) 1,905,261] —130,409| 4,332) 4,192 
Wisc. Cent. lines... 396,896 4,618 —7,7% 807 867 
Ohio & Mississippi... 311,380 309,242 +2,135 623 623 
Ohio River..... jp aniees 51,700 48,532 +3,168! 209) 209 
Ohio Southern. ...... 45,529 50,930 —5,401 140} 14u 
Peo. Dec. & Evansv.. 65,955 66,388 —933) 254) 254 
Pitts. Marion & Chic. 3,553 .538 +15 25 25 
Pitteb. Shen. & L. E. 23,417 21,628 6,78 154 83 
Pittsb. & Western.... 209,029 149,773 +59,256 352 367 
Prescott & Ariz. Cent. 9,66 9,52 +13 73 73 
uin, Omaha & K.C.. 19,112 19,30 —194 134 134 
ich.& Danv(8 roads) 987,420) 1,083,545 —96,125) 3,154) 3,113 
Rio Grande South’n. 45,100 16,396 +28,704 172 50 
Rio Grande Western. 205,200 190,900 +14,300 512 405 
Sag. Tuscola & Huron 9,2 8.1 +1,109 67 67 
8t. Jos. & Gr. Island. . 78,249 70,892 +7,357| 445) 445 
8t. L. Alt. & T. H. Brs. | 110,070 106.463 +3,607 242 242 
Bt. Louis ‘Southwes’n. 293,768 287,959 +5,809) 1,222) 1,222 
8t. Paul & Duluth. ...! 134,770 114,952 +19,818 250 247 
Sandersy. & Tennille. 31 69% —37 3 3 
San Ant. & Ar. Pass... 138,667 134,075 +4,592, 682 4 
*San Fran. & No. Pac.| 39,960 37,638 +2,322 160 160 
Sav. Amer. & Mont.. 38,418 37,432 +986 190 190 
Bilverton............. ni 4,271| —4,271 20 20 
Sioux City & North.. 33,000 37,392) —4,392! 96 96 
South Carolina. ...... 90,800} 112,768) 21,968) 333/ 313 
Staten Isl’d Rap. Tr.. 71,000 67,252 +3,743) 23 23 
Tennessee Mid and.. “| 12,562 14,839! —2,277 135. 135 
Texas & Pacific.... .. | 71,046 531,962 -~60,916, 1,497) 1,497 
Tex. Sab. V.& North.. 3,425 3.788 —363! 38 38 
Tol.A. Arb. & N. Mich! 96,297 89,555 +6,742 286 236 
Tol. Col. & Cinn...... | 26,610 28,649 —2,039 72| 72 
Tol. & Ohio Central. . 128,185 131,612 —3,42 235) 235 
Tol. Peoria & West’n 74,083 73,730 +353) 247) 247 
Tol. St. L. & K. City . : 147,777 141,952) +5,825 451) 451 
Wabash............... 1,012,952} 995,139; +17,813] 1,923} 1,924 
West. N. Y. & Penn.. 264,000 268,475 —4,475 640; 640 
W. Va. Cent. & Pitts. 89,452 5,048) —5,496 152 152 
Wheel. & Lake Erie... 125,317; 111,461, 413,856 255} 255 
Wrightsv. & Tennille. 5,179 6,655 —1,476 35) 35 
Total (150 roads). Jaz.a02, 375)/ 40,608,228) +1,494,147 99,914)07,168 | 
“ Only three weeks of April in each year. 
1 For four weeks ending A 30. 
J Rome Watertown & Solace included both years. 
GROSS EARNINGS FROM JANUARY 1 TO APRIL 30. 
Name of Road. 1892. 1891. | Increase.| Decrease 
{ 
$ $ $ $ 
“A. Top. & San. Fe. 10,141,159} 9,390,289; 750,870) ........ 
Bend, tly own’d, ig. 548,774 528,745 BOOGR  cccssess 
Louls &'SanFran..| 2,053.720| 1,973,510 $0,210) ... ... 
Prag ok ntly own’d,1. 538,260 17,35 rr 
—A Ohio Southwest. 848,392 724,735; 123,657) ........ 
B ngham & Atlantic. 12,890) i: eee 5,846 
Buri, na. & Pittsburg. 976,529 836,475 ee 
Canadis d. Rap. & Nor.. 7,4 





. Loui 
‘ cus, eek Isl, & Pac... 33, 5.753 
Kan. City 1,469,999] 1,2 5,105) 194/394 Saisie 
Chic. & West Michigan. 595.811 511,616) 4 | oo 















































Name of Road. 1892. 1891. 
Cin. Georg. & Ports..... 19,459 18.440 
Cin. Jackson & Mack... 212.299 241,080 
Cin. N.O. & Texas Pac..| 1,359,200} 1,375,975 
. Great Southern.. 584 1379 612,800 
O. & Northeastern. . 399,25 372,937 
iaeends Vicksburg. 207,213 208,079 
Vicksb. Shrev. & Pac.. 184,504 204,542 
Cinn. Northwestern .... 6,185 6,540 
Cinn. Ports. & Virginia. 69,768 64,705 
Columbus & Maysville 4.676 3,74 
Cin. Wabash & Michigan! = 252,470| 185,372 
Cleve. Akron & Col..... 00,165 288,227 
Clev. Cin. Chic. & St. “| 4,242,167! 4, 160, 152 
Peoria & Eastern...... | 567,731 492,640 
Cleve. & Marietta....... } 105,111 115,366 
Colorado Midland... .-... | 660,139} 644,039 
Col. Hock. Val. & Toledo 982,357 865,157 
Col. Shawnee & Hock 201.315 135,485 
Colusa & Lake........... ! 6,233 6.982 
Current River. . | 51,776 49,367 
Denv. & Rio Grande... 2,748,368! 2,416,356 
Des Moines Nor. & West | 125,804) 97,194 
Det. Bay City & Alpena.| 121.465) «157.408 
Det. Lansing & North’n. n,| 368.806 362,803 
Dul. So. Shore & Atl. -| 617,116 493,009 
Duluth & Winnipeg..... 47,364) 25,425 
East Tenn. Va. & Ga. 2,322,387| 2,667,334 
Elgin Joliet & East..... } 272,206 205,149 
Lvansy. & Indianapolis} 113,952 104,558 
Evansy. & Terre Haute. 30,935) 370,027 | 
Flint & Pere Marquette.| 1,034,449) 1,026,564 7.885] 
Fort Worth & Rio Gr...! 115,163! 71,022 44,146| 
Ga. Southern & Fla....| 249,862) 234.921 14,941) 
Gr. Rapids & Indiana...) 784,775) 733,056 51,719} 
Cin. Eich. .& Ft. Wuyne.| 152,188 148 761 9,427) 
RS 7,027) is 4,585 
Gr. Trunk of Canada.. -| 6,139,751} 5,849,139 281,612) 
Chie. & Ge. Trank.....| 1,303,283 1,246,170 56.913) 
Det. Gr. H. & Milw....; 372,139) B51,681 20,452) 
mises ee. oP. M.& M.| eee ae gy 1, ae 224! 
Sastern of M.......... 289,836 99,7 0,088 
Montana Central...... 357,033! 7 
Gulf & Chicago.......... 11,532! 
Humeston & Shenand’h 50,500} 
Hutch, & Southern ..... | 24,071 
[ilinois Central.......... | 6,043,851 
Indianap. Dec. & West...) 150,875 4 
Int. & Great Northern..; 1,149,539 ¢ 
lowa Central | 596,608 3,368; 42,740) ........ 
fron Railway... | 10,290 lS pea 2,832 
Kanawha & “Michigan. - 108,613 98,194 BEAU  cacccna sf 
Kan. City Clin. & Spr ; 104,570 102,734 1.83 
aonene Cc. ha 8. -& Mow. } 1, otk Le 1,528,604; 126,506 
an. City Mem. ir 61,34 LF . ie 
Kan. C. Wyan. Northw. 114,265 94,342) 19,923 
Keokuk & Western..... 132,879 125,317 7,562 
L. Erie Alliance & So... 25,714 23,483 3,231 
Lake Erie & Western... ¥ 121,105 


Lehigh & Hudson River 
Little Rock & Memphis. 
Long Island............. 
Louisv. Evansv. & St. L. 
Louisville & Nashville. . 
Louisv. N. Alb. & Chic.. 
Louisv. N. Orl. & Texas. 
Louisville St. L. & Texas 
Memphis & Charleston. . 
Mexican Central........ 
Mexican National....... 
Mexican Railway. .. 
Milwaukee & Northern | 
Mineral Range.......... | 
Minneapolis & St. Louis| 
Minn. St. P. & 8. Ste. M.) 
Missouri K. & Tex, sys.. 
Misso. Pac. & [ron Mt..} 
Mobile & Ohio........... 
Nashvy. Chat. & St. Louis} 
N. Orleans & Southern. 
N. Y. Cent.& Hud. Riv 4 
New York & Northern. . 
N.Y. Ontario & West’n me 
Norfolk & Western...... | 
Northern Pacific........ | 
Wiscon. Central Lines.| 
Ohio & Mississippi...... | 
Ohio River | 
Ohio Southern .......... | 
Peoria Dec. & Evansv.. 
Pittsb. Marion & Chic...) 
Pittsb. Shen. & L. Erie..! 
Pittsburg & Western ... 
Prescott & Ariz. Cent. . 
Quincy Omaha & K. C. 
Rich. & Dan.Sys. (8 i"ds)| 
Rio Grande Southern .- 
\Rio Grande Western. 
Sag. Tuscola & Huron.. 
St. Jos. & Grand Island,| 
St. L. Alt. & T.H. Br "chs 
St. Louis Southwestern. | 
8t. Paul & Duluth....... 
Sandersv. & Tennille... 
*S8an Fran. & No. Pacitic| 
Savan. Amer. & Mont..) 
Sree | 
Sioux City & Northern.| 
South Carolina.......... } 
Staten Island Rap. Tran| 
Tennessee Midiand..... 
Texas & Pacitic......... | 
Tex. Sabine Val. & N.W. 
Tol.Ann Arbor &N. Mich | 
Toledo Columb. & Cin. .| 
Toledo & Ohio Central..' 
Toledo Peoria & West’n. | 
Tol, St. L. & Kan. City.. 


West Va. Cent. & Pitisb.| 
Western N. Y. & Penn 
Wheeling & Laké Erie . 
Wrightsville «& Tenuille.| 


Total (147 ee. 
Net increase . e 
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8, 339, 556 
1,134,407 
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951, 307 
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* Only three weeks of April in each year. 
7 Rome Wat. & Ogd. included both yeurs. 
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DEBT STATEMENT APRIL 80 1892. 
The following is the official statement of the United 
States public debt and of the cash in the Treasury at 
the close of business April 30 1892. 


INTEREST-BEARING DEBT. 





Int’r’t} 
Pay’le 


Amount Amount Outstanding. 


Issued. 





Title of Loan. 





Registered. Coupon. Total. 
| 


$250,000,090' $25,264,500 $ ... 














4348, F'n’d Loan. 1801| | 


Continued at 2p. c |Q.—M.) $25,364,500 





4s, F’ded Loan. .1907' Q.—J. | 740,84! ,600)484,775,050 74,805,200) 559,580,250 

4s, Ref’d’g Certific’s.| Q.—J. | 40,012,780| —.....00 ee 84,280 
Aggrexza’e excl’d’s| | 

B’ds to Pac. RR.| | _ 1,930,854,350/519,139,550 74,805,200) 585,029,030 








DEBT ON WHICH INTEREST HAS CEASED SINCE MATURITY. 





March 31. April 30, 
Funded Loan of 1891, matured S ptember 2, 1891..$1,4#8,v50 00 $1,742,550 00 
Old debt matured at various dates prior to Janu- 
ary 1, 1s61, and other ite:as of debt matured at 
Various dates subsequent to January 1, 1861...... 1,562,720 26 1,541,660 26 
Aggregate of debt on which interest has ceased 
ee CD co sceccccnccacsndeseccensgesececcecess, 064 #3,461,670 26 $3,304,210 26 


DEBT BEARING NO INTEREST. 


I so cnsncrcsccasnvcccescotcssseses, 00. ceassanccnce ceed 
Old demand notes ........ccceecees oe Sceccccescsoe eecece ee 
National B+nk notes: 
Kedemption account. 
Fractional currency.... 
Less amount estimated 


$346,6°1,016 00 
55,647 50 







28,273,515 75 





os eae eseces $15,280,66 
as lost or destroyed 8,375,934 00 


6,904,733 60 


Aggregate of debt bearing no interest......cccccccscecsess $331,914,912 85 


CERTI-ICATES AND NOTE3 ISSUED ON DEPOSITS OF COIN AND 
LEGAL-TENDER NOTES AND PURCHAS&S OF SLLVER BULLION. 





Amount 


{ f 
Classification of Certificates and Notes, | Inthe | In | 
Issued. 


| Treasury. Circulation 
$21,¥3 (18) $153,713.69 $175,414,879 
3,209,106 327,289,874) 330,449,002 
$40,000 §=80,210,000 30,550,000 





Gold certiticates 
Bilver certiticates.... 















































Currency certiticates. 
Treasury notes of 1890 11,726,920 81,501,770 93,225,69" | 
Aggrewate of certificates................. $37,207,206 $592,715,365 $629,922,571 | 
RE-APITULATION. 
Classification of Debt. | 4pril 30, March 31. Increase or 
| 1892, 1sy2. Decrease. 
$ | 3 | $ 
intere :t-bearing debt........ ... 585,029.030 00 585,028.430 00) I. 400 00 
Debt »n which int. his ceased..| 3.204.210 26 3,461,679 26 =D. 157,460 00 
Debt bearing no interest ...... 381,914,912 85 382,536,227 85 D. 62: ,315 00 

















Aggregate of interest and non- 
interest bearing det .. 
Certificates and notes offset by 
an equal amount of cash in! 
the Treasury 


cece rceccccccccccces 629,922,571 00 628,098,049 00! I, 1,824,522 00 








A ‘sregate of debt, includin: | 


certificates and notes 1,690,170,724 11 1,500,124,577 11’ 1. 1,046,147 00 


CASH LN THE TREASURY. 


I icinesmseecinciscaneicnsinaneeeninee os eee$199,911,272 77 
bbs beeeasscesecesecosouneececs +» 7,712,182 68—$273,423,455 45 

355,500,403 00 

14,600,427 33 
68,412,456 79— 439,013,987 12 













in s66ks Bh44, oh eeenneesmndsensaseonagce 
Paper--Legal tender notes (vld issue) .... ... 21,805,104 84 
Treasury notes of 15U.... ... coe © eecccsccese 11,726,9-0 00 
EID Dnccccccsccess 06. 8006.+cceceesssces 21,441,150 vO 
Bilver cercificates..... 3,209,106 00 
Currency certificates 310,000 00 
I ees ml 4,40¥,4"5 87— 63,511,846 71 
Other—‘sonds, interest and coup , await 
Se en 66-5608060080. 4nbsesendeadersee 3,616,043 24 
Minor coin and fractional currency............. 45/450 33 
Dep: sits in n#t'l bink deposi aries—gen’i ace’t.. 13,647,550 87 
3,730,512 58— 21,476,057 03 


Disbu. sing officers’ balances 
Aggregate. ........... ereccccocescccoces ee 


DEMAND LIABILITIES. 


$175,614,879 00 
350,490,002 00 


$707,625,346 31 


Gold certificates 
Gilver certificates 






Cu rency certificates... -. 80,550,000 00 
Treasury notes Of 1-90.............ceeeeeee seccanese 93,22%,: 9) 0O—$629,022,571 00 
Fund tor redemp. of uncurrent nat’! bank notes 6,175,022 91 
Outstanding checks and drafts B,82zNd4 BL 


22,576,968 82 
4,109,788 39— 





Disbursing omcers’ balances.......... 
Age'cy accounts, &c 
Gold reserve 
Net cash balance.. 


36,184,614 43 
131,5'8,160 88 


+ $707,“25,346 31 
« 132,805 554 16 


vee se $160,000.00 60 
$1,518,160 88 











III, ncesnocciahennenensneccasenneénenn 
Cash balance in the Treasury March 31, 1892. 
Cash balance in the Treasury April 30, 18¥2.. 


increase during the month.... ..... .. ceccccccesccese ° 








$1,280,723 18 


BONDS ISSUED IN AID OF PACIFIC RAILROADS. 




















| Int. repaid by Companvws. | 
— Principal pose Interest | | oe 2 
of Railwa : na not | P24 by | By Trans- | By cash pay-/f Inter'st 
* | standing. and not ithe U. S.| Portation | m'ts;5p.c. | Patd by 
vet paid. | Service. net earnings. |the U. 8 
| a Sn 
$ . 7. = $ & ce 

Oen. Pacific.|25,885,120 517,703 36,654,968} 6,508,259 658,243 | 29,489, 324 
Kan. Pacific.) 6,303,000 126,060, 9,348,863) 4,001,724)... ..... | 5,842,139 
Uni’n Pacific) 27,236,512) 544,730 34,818,472| 18,151,580 438,410 25,258,142 
Cen. Br. U.P.| 1,900,000) $2,000| 2,365.81 8) 505,045 6,927| 1,253,838 
West. Pacific) 1,970,560, 30,411, 2,673,235! 9,367 .- | 2,663,868 
Bioux C.& P.| 1,628,320,  8u,564) 2,243,741! 187,702 2,107,039 
Totale _..../84.A28.519! 1,.299.470192,189,085| 24,361,077] 1.108,620)06.714.496 

















| | 
970,248,153 11 971,026,523 11, D.778,375 00 | 


Ll IBNSisi6d 83 | 


Monetary? Commercial English Bews 


(From our own correspondent. | 
Lonpon, Saturday, April 30, 1893, 
The directors of the Bank of England on Thursday lowered 
their rate of discount to 2 percent. They had kept it at au 
per cent for three weeks chiefly in the fear that the Austro- 
Hungarian Government would insist upon bringing out a loan 
soon, and that that might lead to large gold withdrawals. But 
it is now understood that the Austro-Hungarian Government 
is hesitating. The great financial houses consulted recom- 
mend postponing the loan, as the markets are not prepared 
for it yet. It certainly would not succeed in Paris, because 
Austria is a member of the Triple Alliance. Neither would 
it succeed in London, for fear of gold withdrawals. And it ig 
very doubtful whether it would float in Germany or Holland, 
The silver market has been somewhat strengthened this 
week by the news that an international conference is to be 
held. The price rose on Wednesday to 397d. per ounce, but 
declined yesterday to 393¢d. The bimetallists here are bestir- 
ring themselves to back up the Indian Government in the 
demand it has made on the British Government to do some- 
thing for extending the use of silver. They are to hold a 
meeting in London néxt week, and the following week a dep- 
utation is to be received by the Prime Minister, the Chan-s 
cellor of the Exchequer and the First Lord of the Treasury 
All this, however, does not indicate any change in English 
opinion ; it simply means that those who are engaged in the 
trade with the silver-using countries are sufferiug from the 
fluctuations in silver, and are eager for some remedy. Bank- 
ers and economists do not think it worth while to oppose, as 
they are convinced that nothing practical will be done. 
If there was the least danger of any change in 
our monetary system, then there would be an up- 
| rising that would soon overturn the Government. This 
country has lent immense sums to the rest of the world on 
the condition that principal and interest are payable in ster- 
ling money, and anything that would throw even the shadow 
of a doubt as to what sterling money implies would alarm 
every investor in the United Kingdom. It seems unwise, 
therefore, on the part of the Government to encourage hopes 
that are certain to be disappointed, by consenting to take part 
in a conference io which it will refuse to do anything more 
than has already been rejected by the other States repre- 
|sented at the conference. Undoubtedly the fluctuations in 
' silver have deranged the trade with the silver-using coun- 
| tries, and especially trade is very bad just now in India and 
‘China. But that is in part due to the Baring crisis, to the re- 
| cent famine in China, and the recent political troubles, and to 
the drought in India; that this is so is shown by the trade 
returns between this country and what is called here the Far 
_East,—that is to say, India, China, Japan and the Straits 
| Settlements—there having been as great a falling off in 1889 
as compared with 1888 as there was in 1891 as compared with 
| 1890, although practically silver was steady in the first two 
| years and fluctuated so widely in the second two. 

In the first half of the week there was great depression on 
the Stock Exchange, especially the American department was 
exceedingly weak. Selling went on day after day, and opera- 
tors visibly lost courage. The fortnightly settlement, which 
began on Tuesday morning, showed that in the previous fort- 
| night there had been a further reduction in the accounts op22 
for the rise both in the American department and in other 
departments. In British railway stocks and inter-bourse 
stocks there was a considerable scarcity, and in many cases 
rates had to be paid to postpone delivery. In the American 
department there was not actual scarcity, but this was 
mainly due to the fact that large accounts for American op2ra- 
tors are being carried over here. The purely British accounts 
have been almost entirely closed, and in many cases bear ac- 
counts have been opened. Suddenly on Thursday about mid- 
day there was a change of opinion, and prices rose rapidly ’ 
led by Louisville. Even a sharp break of 1% ™ 
Union Pacifics did not quite stop the advance, although 
of course it greatly checked the buying. The market 
is in such a _ state now that any encouragement 
,is almost sure to result in increased buying, especially of 
| American. Our public, however, will not take the lead. If 
New York shows confidence, and if the market generally cou 

, tinues firm for any length of time, we are sure to have better 
‘ business; on the other band, if New York gives W4y = 
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couragement will return here and the public will hold aloof. 
On the Continental bourses industrial securities are weak and 
neglected; they are especially so in Germany. But in spite 
of the dynamite outrages in France and the fear of May Day 
demonstrations the market for Government securities has 
been fairly steady. The news from Brazil is still discouraging; 
on the other hand there is steady economic improvement in 
Argentina, and the premium on gold has fallen to 235 per 
cent. In the Far East, as already said, there is great de- 
pression, and heavy losses have been incurred. The crisis in 
Australasia still continues; but investment in colonial stocks 
bas been resumed here, and they] are once more rising in 
price. 

The strike in the Durham coal trade and the lock-out in the 
cotton trade still continue, and apparently are likely to last 
for some time longer. The employers are anxious to reduce 
wages, and the work-people are determined to resist as long as 
possible. Trade everywhere is declining. The home con- 
sumption continues very large, but the demand of our foreign 
customers is steadily falling off. Apparently we are in fora 
couple of years of depression. As usual under such circum- 
stances an agitation is being got up for what is called “ Fair 
Trade,” that is to say, for reciprocity ; but the agitation is 
laughed at by the influential classes and will come to nothing. 
Even the Canadian suggestion of an Imperial Customs Union 
will have no result, If, indeed, all our principal colonies were 
to express a clear opinion in favor of Imperial federation, the 
question of a great Customs union would become one of prac- 
tical politics. But as matters stand at present, there is not the 
slightest probability that any proposal for increasing the cost 
either of our food or of our raw materials will be listened to, 

Another hitch has arisen in the negotiations for the settle- 
ment of the Portuguese debt. The Portuguese Government, it 
will be recollected, offered to pay half the existing interest on 
the foreign debt; but it asks for a new loan of four millions 
sterling. Tne delegates of. the bondholders on their side re- 
quired that the Government should hand over the Customs 
revenue to a commission appointed by them. This the Gov- 
ernment refused, and for a time it looked as if the negotiations 
would be broken off. They were again resumed on the Gov- 
ernment offering to remit to the Bank of France or any other 
bank selected by the bondholders, every week, the sums neces- 
sary for the service of the debt. Still, however, the Govern- 
ment insists on a new loan and the bondholders make diffi- 
culties, and it is doubtful whether an arrangement will soon be 
arrived at. 

It is reported from Berlin that the Italian Prime Minister 
is about to visit that city for the purpose of intimating that 
Italy cannot remain in the Triple Alliance. The report has 
been contradicted and re-affirmed. It seems certain that Italy 
is bound by the Alliance to keep up an army and navy far be- 
yond her strength, and if she does not make some change it 
is difficult to see how she can retain her credit. The attempt 
to reconstruct the Cabinet has failed, and apparently the 
hecessary economies in the army and navy will not be car- 
ried out. For the present year, consequently, there will be 
a deficit of about 4 millions sterling, and there is nothing to 
lead tu the hope that the deficit will be smaller next year. 

An Indian Government 3 per cent loan at a minimum price 
of 94 was offered yesterday and was well subscribed, the 
average price being-nearly 234 above the minimum. The loan 
is to pay off debentures on a railway cwned by the Govern- 
ment. 

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c., 
compared with the last three years: 


1892, 1891. 1890, 1889. 

April 27. April 29. April 30, May 1. 
c £ £ £ £ 
Fo Ee eee 25,724,405 24,856,865 24819,890 24,6°1,2%. 
PS RepONINS... os5.c0scccseesces 5.893,252 8.019,764 8,826,922 9,124,957 
Other deposits .... .........000s 29,636,375  28,876,.92 26,184,083 25,752 254 
Government securities.......... 11,256,001 11,337,652 16,050,210 15,959,948 
Other securities..............00 26,799,292 30,542,463 22,393,575 23,139,784 
ee 15,264,409 12,919,629 14,448,654 13,676,459 
Coin and bullion...............00+ 24,538,814 21,326,494 22,818,454 22,137,746 
Prop. assets to liabilities.per ct. 424 34 13-16 41 39 
Bank rate. .............. per ct. 2 3% 3 24 
Consols 234 per cent........00++++ 96 7-16 959-16 9715-16 989-16 
Clearing-House returns .....-+- 104,824,000 153,171,000 173,519,000 170,813,000 


Messrs, Pixley & Abell write as follows under date of 
April 28: 
Go!d—Small inquiries for Paris have been easily filled in the open 


market during the week, and the balance of the arrivals have been 
Purchased by the Bank of England, to the amount of £350,000, With- 





drawals have taken place of 2303,000, ch ey for Russia. Arrivals— 
Bombay, £160,000; Chili, £1,090; Austrailia, 214,000; Natal, £114,- 
0v0; Vera Cruz, 25,000; River Plate, 255,000; Japan, 215,000; 
China, £47,000; total, 2411,000. 

Silver—Urgent demand to o»mplete the Spanish order caused a further 
rise on the 22d to 4014, but was followed vexc day by a fall of 38d. to 
about the Indian parity. .Since then, aided by special demand, a good 
allotment of India council bills aud inquiry for India, the price has 
again bardened and the market closes steady at 39%d. Arrivals~ 
Chili, $13,000; New York. £9,000; Adelaide, 25,000; total, 227,000. 

Mexican Dollars—Intermitiing demand has absorbed dollars on offer, 
ena have ruled at from 1d. to 1484. under bars. The price to-day 
8 le 


The quotations for bullion are reported as follows: 


GOLD. | | SILVER. | 
London Standard. April 28. April 21.) London standard, April 28.\Apr 


s d|s 4. | ry 4. 
Bar gold, fine....oz.| 77 9 77 +9 ||Bar silver........ 02.' 39% 40 
Bar gold, contain’g Bar silver, contain-| 
20dwts.silver..oz.| 77 94 77 O%!)| ing 5ers. gold. oz. 4014 4036 


Span. doubloons.02.| ss... | seeeeees Cake silver....... oz.| 48 434 
8.Am.doubloons.oz.! ........ | sseeeees Mexican dols.....0z. 38% 39 


The rates for money have been as follows: 














Interest allowed 
M tes. , 
Open Market Rates for ‘te 


Bank Bills. Trade Bills. 1 Dhee’t Hee 
Jotat | ——..=» 

Three | Four Siz | Three | Four| Siz Stock | At |7tol4é 
Months| Months| Months Months} Morfths| Months| Banks, Call.| Days. 
134-134 


April 13 |14@ —|1546@ —1%@ —|2 @2 WOM |214G2%) 134 | 1s) t-1M 








Bank Rate 











Mch.25|3 1%@—% @ — 24@ —(v4e2% 24@2Ml2u@s | 1% | 1% 











8] 96 14@ —|14@ — (13569 —|14@2%)1M@24|2 @2%| 1 Mjl 1 
“ 14] 236 1448 —(14@ — 14@ —|1M@24 1424/9 @2| 1 Si -2 
“ 92] 914'1346@ —|1M4@ —14@ —14@24 1MG24/2 @2,| 1 M1 -1 
« g9le ‘142 —l1u4@ —1%@ —14G2 |1%4@2%4!2 @2%] 1 uid -1 





The Bank rate of discount and open market rates at the 
chief Continental cities now and for the previous three weeks 
have been as follows: 

















April 29, April 23, April 14, April. 8. 
Rates of : 
Interest at Bank | Open | Bank | Open | Bank | Open | Bank | Open 
Rate. | Market} Rate. |Markei| Rate. |Marke:| Rate. | Market 
Paris... .....+. 3 1% 3 2 8 2% 3 156 
Berlin.........- 3 146 3 14 3 1% a 1% 
Hamburg.. .... 8 1% 3 14g 3 15% 3 146 
Frankfort...... 8 1% 3 1% 3 154 3 154 
Amsterdam....' 3 24 3 2% 3 2% 3 2% 
Brussels ...... 3 2 3 2 3 1% 3 1% 
Vienna.......... 4 354 4 3g 4 3% 4 856 
St. Petersburg. 5K 4% 5% 44 546 444 5% 44 
Madrid........) 5 4% 5 4g 5 4% 5 434 
Copenhagen... 4 3K 4 2% 4 84 4 3% 























The following shows the imports of cereal produce into the 
Onited Kingdom during the first thirty-four weeks of the 
season compared with previous seasons: 

IMPORTS. 


1891-92. 1890-91. 1889-90. 1888-89. 
(mportsof wheat.cwt.44,090,082 36,463,316 34,595,650 39,553,343 
ll 


RE 14,040,563 13,975,526 45,920 13,597,422 
icicnindascscscmie #,625,411 8,836,142 4,131,490 9,672,887 
Peas..... ‘ camaiennes 2,010,770 = 1,304,835 1,259,013 1,310,684 
eee 2,311,240 1,933,862 2,195,432 2,255,442 
Indian corn.......... 18,297,773 18,226.86) 24,234,570 18,423,359 
Pe itiidisnsameannas 13,340,516 10,333,509 11,531,960 9,436,737 


Supplies available for consumption (exclusive of stocks on 


September 1): 

1891-92, 1890-91. 1889-90. 1888-89. 
Wheat...... ..... ewt. 41,010,032 36,663,316 34,595,650 39,553,843 
Imports of flour......13,340,516 10,$8%,509 11,581,960 9,436,787 
3ales of home-grown.21,833,998 26,632.223 33,398.920 25,137,843 


Total.....000 e-e00e 79,264,596 74,179,018 79,576,530 74,128,473 
1891 92 1890-91, 1889-90, 188=-89. 


Aver. price wheat week.30s. 81. 40s. 14, 30s. 4d, 298. 7d. 
Average price, season..35s. 14, 33s. 5d. 29s, 11d, Sls. 44. 


The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom: 





This week.  Lastweek. 1891. 1290. 
WEORE..cccsscess qrs. 2,587,000 2,640,000 2,423.000 2,093.5°0 
Flour, equal to qrs. 359,000 372.000 442,000 276,000 
Maize......ccccoe qrs. 263,000 306,000 350,000 686,00 





English Financial Warkets—Per Cable. 
The daily closing quotations for securities, &c., at London 
are reported by cable as follows for the week ending May 13: 
























{ | 
London. | Sat. | Mon. | Tues. | Wed. | Thurs. Fri. 
Silver, per 02z.......---. d) 397 | 39154] 391%,_) 39139) 39:>46| 40% 
Consols,new, 2% per cts. 97116 | 97114 | 97's | 971516) 97154) 971 16 
do for account...... 9715 | 971e | 979 | 471446) 9716 97316 
Fr’ch rentes (in Paris)fr. 97°4212 97°5719/97'60 97°55 7°70 #97:75 
U. 8. 48 0f 1907.. -/121 121 121 121 |121 121 
Canadian Pacific... | 90144 | 9u% W1% 9244 92% 923g 
Chic. Mil. & St. Pau 894 | 804 BL Blig $1 805, 
OHilinois Central... -|105'2 (106 106 |107 |10t lg 10ti19 
Lake Shore........-.--.- 113834 |138%4 |138% (|13Slo 3 137 
Louisville & Nashville..! 77% | 777% | 7853 | 73% | “X%% | 78 
Mexican Central 48..... | 72%4 | 72 | 72% | 72% 72% 
N. Y. Central & Hudson. 117 117% «(|117% (118% 117% 1174 
N. Y. Lake Erie & West’n 307, 31% 315g, | ‘32 313g , 3h ly 
do 2d cons........ 111 111% ,Lhitss [11249 | xlu¥le sees 


1 
Norfolk & Western, pref., 4344 4% 5g 49}8 418% “| 487%, 453g 
Northern Pacific pref...| 607% 611g 597, 59% 59% 58 








Pennsylvania......-.--.- 57, 5758 57% 58 xX 649 563g 
Philadelphia & Reading.| 30% | 30% | 30% | 305, | 30% | 30% 
Union Pacitic..........-. 453g 45% 457% 4tg 45% 414% 
Wabach mof....... .- OT % 277a 2% ws vs 2830 oR 27a 
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Gommercial and PWiscellaneous Hews 


NATIONAL Banxks.—The following national banks have 
recently been organized: 
4,726—The Atlantic National Bank of Wilmington, N.C. Capital, 

$125,000. President, J. W. Norwood ; Cashier, ——- 

The corporate existence of The ( Citi ze ns’ National Bank of Mankate, 
Minnesota (No, 2,005) expired April, 27, 1892 

The following national banks have gone into liquidation under the 

rovisions of sections 5,220 and 5,221 U. 8. Revised Statutes. 
598—The Castieton National Bank, C mathe ton, Vt. 
4.531—The Citizens’ National Bank of Roanoke, Va. 

IMPORTS AND EXPORTS FOR THE WEEK.—The following are 
the imports at New York for the week ending (for dry goods) 
May 5; and for the week ending (for generai merchandise) 
May 6; also totals since the beginning of the first week in 
January, 








FOREIGN IMPORTS AT NEW YORK. 











For Week. 1889. 1890. 1891. | 1892, 
Dry Goods..... $1,504,217 $1,517,921 $1,608,313) 1,667,927 
@en’l mer’dise.. 8°703,003 8,019,887 9'928'489| 10/001/583 

Total.......| $10,207,250 $9,537,808 $11,536,802) $11,669,510 

Bince Jan. 1. } | 
Dry Goods..... $52,968,859, $56,490,454 $47,514,964! $47,452,277 
Gen'l mer'dise.| 124,125,627, 129,204,844) 148,585,869, 156,432,057 





Total 18 weeks. $177,094,495  $185,695,298 $196, 100,833 $203,864,394 





The imports of dry goods for one week later will be found 
in our report of the dry goods trade. 

The following is a statement of the exports (exclusive «f 
@pecie) from the port of New York to foreign ports for tre 
week ending May 10 and from January 1 to date: 

BXPORTS FROM NEW YORK FOR THE WEEK. 


| 1889. 1890. 1891. | 


1892, 
Por the week..| $6,919,265 $8,346,471 $5,831,657, $8,959,300 


Prev. reported. a. 113,064,488 114,718,209 116,601, 881 136,203, »575 
To*:118 weeks. $119, 983,7 753 #123,064.680 $122 433, 538 $145,162, “875 

The following table shows the exports and imports of specie 
at the port of New York for the week ending May 7 and 
since Jan, 1, 1892, and for the corresponding periods in 1891 


and 1890: 
BXPORTS AND IMPORTS OF SPECIB AT NEW YORK. 























—Messrs. Speyer & Co. announced on Tuesday that in con- 
sequence of the over-subscription of the $3,000,000 Illinois 
Central RR. 4 per cent gold Cairo Bridge bonds of 1950, of- 
fered by them both here and abroad, the subscription books 
have been closed. 

—The ‘‘ Official Intelligence” for 1892, compiled by Mr. H, 
C. Burdett, Secretary to the Share and Loan Department of the 
London Stock Exchange, was issued as usual a few weeks 
ago. The volume fully maintains its high reputation as a 
standard book of reference. 

—Attention is called to the statement of the Massachusetts 
Loan & Trust Company of Boston, which is given in another 
column, being the sworn statement to the Massachusetts 
Savings Banks’ Commissioners at the close of business April 
30, 1892. 

—A list of investment bonds is advertised in this issue by 
Messrs. Lee, Higginson & Co. of Boston. 








N. Y. and Brooklyn Gas Securities—Brokers’ Quotations, 


























GAS COMPANIES. |} Bid. | Ask. GAS COMPANIES. | Bid. | As Ase 
Brooklyn Gas-Light....... 1103, 112 Williamsburg ........-.... 1335 
Consolidated Gas..........; $*) 115‘ ' oe 68..... a 
Jersey City & Hoboken. 178 ----|' Metro politan( Brooklyn)... 100 jist 
Metropolitan—Bonds ..... 110 iva | Municl al—Bonds, 78.....!... ...!..22., 
Mutual (N. Y.)..... eainnaisil 137 |140 |/Fulton Municipal ........- [238 \130- 

Bonds, 68.................|100 |102 Bonds, 68........ ..------|1U2 |107 
pecan (Eecctiya) einen BES feccecs uitable..... Pecewssenees -/149 |152 

Dis cciendtniaenwerenenal 100 |...... onds, 66 ...... sseeeeseae|106 adil 
People’ é /Brookivn). BB f.cco o 
City Railroad Securities—Brokers’ Quotations, 

Atlantie Av., B’k! ae, 105 110 we Dock E. B’y & B.— 

Gen. 53, ---A&0 100 103 i| a ee <eee ee s20e Soccecce 303 atone 
Bi’cker St. & .—Stk.| 27 | 29 | Bight ‘Av.—Stook....... 240. 

lst mort., 7s., 1900... J&J 113 116 EighthAv.—Scri 0, 1914 105 109" 
Brdway & 7thAv.--St’k...197 200 42d & Gr’nd St. F’ry 250 iw” 


lst mort., on 1904 .J&D 105 





24 mort., 58, 1914...J&J 104 -- 424 St. Manh. & 8t.d ©.| 47 50 

B’way ist, 24 | let a? 6s, 1910.. ‘Man 110 112 

2nd 5s, int. as rent «see. | 204 M,, income, 68, --.5eS 55, 57 
Brooklyn City— 183 Houst. W.St.d P.F’y—Stk. 200|..-... 





Stoc 
B’klyn crosst’n 58., 1908 109 lst mort., 78, 1894..J&@J/100 1 
Bkn.C’y&N’n5a, 1938 J&I 101L% 102% Niath AVe.... ccceccce cece! 128 198 
Central Crosstown—St’k.. 140 ...... Se:ond Ave.—Stock....... 106 1U8 
lst ig 68,1922. M&N 115 117 || Ist mort., 5s, 1909.M@&N,102 15 
Cent. Pk.N.& E.Riv.—Stk. 120 (123 | Sixth Ave. OUI. scinsnnes 190 200 
bes 78,1902 ...J&D116 (120 ||Third Ave.—Stock ........|230 ..... 
Dry Dk.E.B. ‘& Bat’y—Stk.115 /|118 lst M., 58, 1937..... Tasi1i2 ia 
1st mort., 78, 1893. S&D 100 101 | Twenty- ‘third St.—Stock..!250)...... 
; | lat mort. 7s, 1893.......'103/104 









































j Exports. | Imporis, 
Gold, | _—— 
| Week. Since Jan.1. Week. {Since Jan.1 
Great Britain.. -| $2,600,000 $5,687,142 ehiconinig’ $28,725 
ance.... | a 6, 960, 228 “< | 4,496,901 
Germany.. i 3,780,500 } 865,500 
West Indies. ee eee 5,848,878 $44,453: 141,953 
BEE, cascnnce a 6,500 516 16,273 
South America....... | 234,770 710,925 13,909, 303,356 
All ether countries..) ........| «22... 9,380 133,221 
Total 1892....... } $2,834,770 $22,994,173 $68,340, $5,985,959 
Tota! 1891.. ‘ 7,268,620 38,772,959 2,450 1,493,¢59 
Total 1890 13,600 2,959,511 17,964) 3,989,367 
Exports, Imports, 
Silver. _——_ _—— —____——_—_—— 
Week. '\SinceJan.1.| Week  |Since Jan.1. 
Great Britain........ j $492,150 $7,372,358 ee $20,439 
FTance....... ...--+++| BOEGRL  aceccass | 92,800 
Germany........ al 500 $34,066 68,131 
West Indies.......... eae 6.666 
TS 38,215 6,755 29,110 
South America ...... 515,866 55 207,212 
All other countries.. 12,840 48 7,886 
Total 1892....... $494.892 $8,874,665 $41, 357, €5,02,244 
Total 1891....... 223,745 6,064,196 85,039) 647,843 
Total 1890....... j 4,516 8,311,293) 589,: 576) 1,217,707 





Of the above imports for the week in 1892 $21,243 were 
i gold coin. Of the exports during the same time 
$2,834,7' 34,770 were American on 1 coin. 


—Messrs. Lee, Higginson & Co., of Boston, offer for sale 
United Electric Securities Company's collateral trust 5 per 
cent gold bonds, which they recommend as as strong invest- 
ment. The United Electric Securities Company is an offshoot 
of the Thomson-Houston Electric Company, which has now 
become a part of - General Electric Company. The under- 
lying bonds pledged as collateral for the bonds mentioned in 
the adve worn ent are purchased by the United Electric Se- 
curities Company from the Thomson-Houston Electric Com- 
pany, aftera careful examination of the property covered by 
experts employed for that purpose, 

—Mesers. Blair & Co. offer in our State and City Depart- 
ment, under ‘‘ New Loans,” some $640,000 of city of Seattle, 
WwW ash., 5 per cent gold bonds, due in 1912. The debt, in- 
cluding this issue, is but $2,305,000, while the assessed valua- 
tion is $46,626,495, and the population about 55.000. This 
issue was authorized by popular vote and is an obligation of 
the entire municipality, with a sinking fund provided by law 
to meet payment of bonds at maturity. 

—At the annual meetirg of the stockholders of the East 
River Gas Co., at Steinway Hall, in Fourteenth Street, to-day, 
the following gentlemen were elected directors for the ensu- 
ing year: Emerson McMillin, H. B. Wilson, E. C. Stanton, 
Charles A. Kittle and B, I. H. Trask. 

—Investors seeking railroad securities should notice adver- 
tisement of Messrs. Charles T. Wing & Co. in this issue of 
the CHRONICLE. 














Auction Sales—Among other securities the following, not 
regularly dealt in at the Board, were recently sold at auction, 
By Messrs. R. V. Harnett & Co.: 


Share: pe 
39 Nat. Park Bank. Pereornen 32515 a 000 Chic. R. I. & Pac.Ry. 
5 8outh Brooklyn Steam Co. gee. & B.W. ) 7s, 1899, 
Engine Works.......... 0 (eee 
20 Twenty-third Ward B'k. a | $10, 006 Atl.& Charlotte A. L. 
5 East Side Bank .......... Ry. 1st 7s, 1907, J&J...... 119% 


By Messrs. Adrian H, Muller & Sons: 


Shares. | Shares. 
133 6th Ave. RR. Co......... 190 10 Lawyers’ Title Ins. Co...157 





160 Atl.&.Char. A.L.RR.Co.86 8614 | 12 New York Fire Ins. Co... 75 
25 Mercantile Nat. Bank...221 48 Kings Co. Fire Ins. Co...1614 
50 Chatham Nat. Bank..... 420 5 a Ins. Co.. 974s 
20 Nat. Park Bank.......... 32516 | 


26 Pennsylvania Coal Co...29U01g | $30,000 Sav. &: At fy. 1st 5s 


130 Equit. Gos-L. Co. of N.Y.150 (guar. by the Cent. of Ge. dy 
10 Thurber, Whyland Co. pf.1021g| 1920, M&S8............-- 62 4-63 

2 Jor irneay &Burnh’ mcom.100 | $500 The Democratic Club of 
10 Celluloid Co.............. 9512| N.Y. City 6s, 1900, M&S. ...100 


Banking and Financial. 
Spencer Trask & Co., 


BANKERS, 

10 Wall St., New York. 16 Congress St., Boston. 
ALBANY, State & James St. PROVIDENCE, 5 & 7 Exchange &t. 
Members New York and Boston Stock Exchanges. 
COMMISSION ORDERS EXECUTED ON EITHER EXCHANGE. 
Direet Private Wire to Each Uffice and to Phtiadelphia 
DEALERS IN STATE, CITY AND RAILROAD BONDS. 


LIBERTY NATIONAL BANK, 


Centrai Building, 143 Liberty Street. New York. 
CAPITAL, - - - . 3500,000 
ACOOUNTS OF BANKS, BANKERS AND MERCHANTS SOLICITED. 
HENRY C. TINKER President. HENRY GRAVBS, Vice-President, 
JAMES CHRISTIE, Cashier. 


DIRECTORS. 
HENRY C. TINKER, E. F. C. YOUNG, H.C, FABN ET i] 
ot Ag GRAVES, M. RUNKL ro G HOBAR’ 
GEO. F. BAKER, DU MONT C LAkKE, J. aaa AND 

J. R. MAXWELT, INO. H. STA 


THE MERCANTILE NATIONAL BANK 


OF THE CITY OF NEW YORK, 
No. 191 Broadway. 


Capital, = $1,000,000 | Surplas & Profits,{$ 1,030,000 


WILLIAM P. 8T. JOHN, President. | FREDBRICK B. SCHBNCK, Cashier, 
JAMES V. LOTT, Assistant Cashier. 
ACCOUNTS SOLICITED. 


THIRD NATIONAL BANK 
OF THE CITY OF NEW YORK. 


























Capital, - - « « e e $1 »000,000 


JB. WOODWARD.. ° +e. +eePresident. os 
HENRY CHAPIN, Jz...... Cashier | J. PRED'K SwaasyY.. , Asst. Cashier. 
Accounts solicited and careful attention te the interests of 
guaranteed. 
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Per When Books Closed, 
Name of Oompany. | Oent. | Payable.| (Days inclusive.) 
Railroads, | } 
Clevel’d & Pittsb’g guar. (quar.).| 1% June 1—-—— to ——-—— 
North Pennsylvania (quar.)...... | 2 |May 25\—-—— to May 19 
Yiiscellaneous, | | 
Adams Express. (quar.).......... | 2 June 1\May 14to June 1 
American Express................| 3 July 1June1l2 toJuly 1 








WALL STREET, FRIDAY, MAY 12, 1892-5 P.M. 

The Money Market and Financial Situation.—The lower 
rates of exchange have checked gold exports, and the better 
demand for American securities in London has apparently 
had something to do with this, 

The cold and backward weather in the West and South has 
delayed spring work and impeded agricultural progress tempo- 
rarily, but this difficulty must soon be past, and it is too early 
yet to say that sowing and planting has been so much hind- 
ered as to affect materially the ultimate prospects of the cot- 
ton and cereal crops. 

Last week in mentioning the fact that the reports from in- 
dustrial companies, so-called, are usually meagre as compared 
with railroad returns, we mentioned the H. B, Clafin Com- 
pany among others as one of the corporations making an an- 
nual report. A friend points out that this company makes a 
report semi-annually and we gladly refer to thisas a good 
example for other companies. But would it not be possible 
for all the large industrial companies to make brief reports to 
their stockholders quarterly? Most of them have already 
gone through a process of evolution and passed through the 
“Trust” period, and now why should they not place them- 
selves in a position to invite legitimate investments in their 
stocks and bonds by making regular quarterly statements of 
their income and financial position? It is a feeble answer to 
this inquiry to say that some quarters might make a poor 
exhibit of earnings. 

There have been further important railroad negotiations 
talked of this week, among which the chief were the Reading 
traffic agreement with Buffalo Rochester & Pittsburg and a 
possible lease of the Hocking Valley Road to one of the Van- 
derbilt companies, 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 1 to 2 per cent, 
the average being 14g per cent. To-day rates on call were 1 to 
2 percent. Commercial paper is quoted at 3@4 per cent, 

The Bank of England weekly statement on Thursday showed 
an increase in bullion of £178,000, and the percentage of re- 
serve to liabilities was 42:92, against 41°68 last;week; the dis- 
count rate remains unchanged at 2 per cent. The Bank of 
France shows an increase of 43,422,500 francs in gold and 
325,000 francs in silver. 

The New York Clearing-House banks in their statement of 
May 7 %showed a decrease in the reserve held of $6,216,300 
and a surplus over the required reserve of $14,808,500, against 
$20,036,800 the previous week. 





|Differen’sfrom 








1892. 1891. 1890. 
May 7. Prev. week, May 9. May 10. 
$ $ $ 

Oapital........... 60,372,700 thacildlataial 60,772,700, 61,062,700 
eee CB,.704400)  cacuns--s. 63,606,000 58,464,300 
Loans and disc’ts 493,886,700 Tne. 808,500 403,021,400 402,155,300 
Circulation .... .. 5,739,200 Inc. 33,300) 3,480,900 3,727,700 
Net deposits...... 531,824,000 Dee.3,954,000 403,618,200 406,593,300 
I iiiiccnes-ox 100,295,400 Dee.5,190,600 68,159,200, 75,900,900 
Legal tenders....; 47,469,100 Dec.1,025,700 37,509,300 27,234,400 
Reserve held.... 147,764,500 Dec.6,216,300 105,668,500 103,135,300 


Legal reserve... /132;956,000 Dec. '98%,500 100,904,550 101,646,325 








Sarplus reserve.| 14,508,500 Dec.5,227,800 4,763,950 1,486,975 
_—_—_—_— - 

















Foreign Exchange.—The market for sterling bills has been 
very dull this week, with a tendency toward easier rates the 
em few days. Buying of securities for London account has 
— _o. Actual rates for exchange are: Bankers’ sixty 

Ys sterling, 4 861¢@4 8634; demand, 4 8724@4 88; cables 
488 @438i/.”” nace ca aie icin Tay 
Posted rates of leading bankers are as follows: 








as May 13. Sixty Days. Demand, 
Prime bankers’ sterling billson London..'4 87 @4 87%5'4 88404 89 
Docume mercial Sininetdhe daannbeden owe. |4 85% 04 86 | sonccene 
Paenmentary commercial... Jd owesdccssont GRAOE BEE ccsnsane 
bankers (franes)..... sik lai -eee-/D 1799 @5 16715 164 @5 15% 







e--2-/4018 @ 40%1,| 40332407) 
sarke)b’nkers| 954@95% | 9519995% _ 


ye following were the rates of domestic exchange on New 
at the undermentioned cities to-day: Savannah, buying, 


rdam (zuilders) bankers.... 
Praakfort or Bremen (reichmarks) 





par ; selling 44 premium; Charleston, buying par@1-16 pre- 

miuro, selling 144@3-16 premium; New Orleans, bank, $1 50 
er $1,000 premium ; commercial, 75c. premium ; St. Louis, 
Oc. per $1,000 premium; Chicago, 40c. per $1,000 premium. 
United States Bonds.—Quotations are as follows: 














{ { | | { 
| Interest’ May May | May | May | May | May 
| Periods| 7, 9 10, 3. |} Be 13. 
pis cada, 38 reg. Q.-Mch.'*100 *100 |*100 *100 |*100 |*100 
Gt, Be cca uncces reg. Q.-Jan.,‘116 (*11614*116%4 7116) “11619 *1L16% 
eee coup. es “116 1164 “116% *116 11679)*116% 
6s, cur’cy,'95....rezg. J. & J.'*109 =*109) *10919/*108% "109 |*109 
6s, cur’cy,’96....reg. J. & J.\*132 *112 |*112a)*111% “111g *1Lillg 
6s, cur’cy,'97....reg. J. & J.*114'971144 7115 |*114%4*114 |*114 
6s, cur’cy,’98....reg. J. & J.\*117 = (*117 \*11719 *116% *116% *11 7g 
6s, cur’cy,’99....reg. J. & J.J)*119'9 *1191¥9 4120 3=(*119%4*119 |*119 


*Thisis the price bid atthe 
Government Purchases of Silver.—The following shows 
the amount of silver purchased by the Government in May : 








norping board: no sale was made, 














| Ounces {| Ounces | . 
| offered. | purchased. | Price paid, 
Previously reported........ 2,067,600} 1,014,600 #0°5710 @ #0°8746 





May 9 .. 1,024,000} 536,000 03745 @ $0°8752 
“ 291,000" 263,000 $0 8°22 @ $0°8745 
. Bihenesdgsessoecseconsoss 635,000 520,000 $0°3830 @ $0'8840 

SE BENGE cnccnasecs! saccscee 74,593 $@ ...... oe jcotee 





*Total in month to date..'4,017,600| 2,408,193 $0°8710 @ $0°3840 

*The local purchases of each week are not reported till Monday of 
the following week. 

Coins.—The following are the current quotationsin gold for 
various coins: 











Sovereigns... .... $487 @$491 Finesilver bars.. 88 @ — FQ% 
Napoleons....... 383 @ 392 Fivefiuics.......—90 @ — 95 
X X Reichmarks. 475 @ 480 Mexican dollars..—69 #® — 71 
25 Pesetas.... .. 475 @ 485 | Douncommere’l]— — @ — — 
Span. Doubloons.15 50 @15 70 Peruviansols.....—65 @® — 70 
ex. Doubloons.15 50 @15 70 ‘English silver.... 480 @ 49u 
Fine gold bars... par @% prem.'U.8.tradedollara— 68 @— — 
State and Railroad Bonds.—Sales of State bonds at the 


Board included $3,000 N. Car. 63 1919 at 123; $6,000 N. C. 
consol. 4s at 97@97'4 ; $3,000 Va. Riddleberger 3s at 72; Va. 
6s defd. tr. receipts, stamped, at 8. 

Railroad bonds have generally been strong and active on 
business well distributed throughout the List. The tendency 
of prices is still toward firmness, and many popular bonds 
have slightly advanced. Hocking Valley 5s sell at 96 and 
6s at 10444: Duluth 8S. Shore 5s at 10114; Reading general 
4s at 8834; Erie 2d consols at 109!4, and many other bonds 
at better prices than last week. There is a strong under- 
current in the investment department that is fostered by the easy 
rates for money here and in London, the lowest rates in the 
latter city being less than 1 per cent perannum. There are a 
good many bonds on the New York Board List that yield 5@6 
per cent interest at current prices, and some of these belong 
to rail oads or other companies that have recently bad changes 
made in their affairs by consolidation or the selling of new 
bonds or stock, thereby placing a greater amount of capital 
back of the old mortgage bonds. Among such may be named 
Hocking Valley, Ches. & Ohio, Tennessee Coal, Louisville N. 
Alb, & Chicago, Rio Grande Western, Norfolk & Western, and 
possibly some others, 

To-day the bond market was strong and tolerably active, 
The Atchison incomes sold largely in the morning and have 
been pretty active all the week, closing at 55. Northern 
Pacific consol. 53 remain at 7714-78 and Chic. & Nor. Pacif. 
close at 771g. The Detroit Mack & M. land grant bonds 
jumped up from 37 to 40 and back to 39, 

Railroad and Miscellaneous Stocks.—The stock market 
has been more or less active in special stocks this week, with 
advances in several of these specialties, while the general list 
was pretty firmly held. There have heen several events 
bearing directly upon the market, among which were the 
negotiations for a traffic agreement between Reading and 
Buffalo Rochester & Pittsburg, the entry of three Vanderbilt 
directors into the Delaware & Hudson directory, and the talk 
of an alliance between Hocking Valley and Lake Shore or the 
Big Four company. The harmonious meeting of the Western 
Traffic Association in New York was also an element favor- 
ably regarded for the Western list. As a consequence of the 
‘above-mentioned facts Reading has been steady on a fairly 
large bu-iness; Rochester & Pittsburg and Hocking Valley 
have both advanced materially, and Delaware & Hudson is 
lower than last week on moderate sales, Other stocks that 
were very strong with relatively large dealings were Chicago 
Gas, Sugar Refining, Omaha common, National Cordage, 
Edison Electric, Manhattan Railway and the Duluth South 
Shore & Atlantic stocks, 

The weakest stock has been Northern Pacific preferred, 
which has been made a point of attack by the bears until they 
have probably forced out some long stock; it issaid also that 
inside support to the stock is lacking. During the winter 
months the income always shows a deficit under fixed 
charges, and this is taken advantage of to talk down the prop- 
erty. Asa matter of fact the returns to the close of Febru- 
ary, the latest yet reported, show a net surplus above charges 
for the eight months from July 1 of $993,724, against 
$1,373,364 in the previous year. To-day Union Pacific was 
weak, closing at 4114. 

In Chicago Gas, Sugar and National Cordage the movements 
are presumably governed by those who kw. about the com- 
panties’ affairs. Silver bullion certificates close at 8814. 
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NEW YORK STOCK EXCHANGE—ACTIVE STOCKS for week ending MAY 13, and since JAN, 1, 1892, 
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HIGHEST AND LOWEST PRICES a Range of sales in 1892, 
r of the nl 

STOCKS. | Saturday, | Monday, Tuesday, Watneotes. | ey Friday, Week, 
| May ad May 9. May 10. | May 11. | May May 13. /Shares.| Lowest. Highest 
k | | 
Active RK. Stocks, 

Atchison Top. & Santa es 351g 355%) 35% 3576) 35% 3635) 3573 3658 354g 35%) S44, 3543) 75,560) 34 Apr. 28) 465 Jan. 4 
Atlantic & Pacific...... eooeee| “499 44) 4% 4h) 74 4%) “4 4%4| ‘4 ome ams luo} 4 Apr. 21) 5%Jan. 2% 
Baltimore & Ohio --. | 93% 9833 98 984 98 99 99 9914) 957g 94% 985g 98%) 6.900) 95% Mar. 9 101% Mar, 12 
Canadian Pavitic......... hilar 74g 89 | 89 8944) 8919 89%) *89% Sy%! 905s orl $973 897%) 2.200] 861 Mar. 22| 94% Jan. 12 
Canada Southern............. | 60% 60% 60% 6¢ 1% | 60's 607) 6073 61 60 | 66% 604! 3.225) 5838 Jan. 19) Mar. 5 
Central of New Jersey........ 138 138%| 1385 139%) 1304 et 13753 13844) 138 1353) oe 139 4,720)11149 Jan. 19.145 Feb, 29 
Central Pacific........... .... *30% 3114] 31% 31%) “3h 14! 313g 31%| *3l 319] "309 31% 600] 3019 Mar. 21 Jun. 4 
Ohesap: “pe “me tr.cert.| 24 24 24 2433 2418 245 24 2445 24 24s 23% 24 6.574] 23 Apr 1) 28 Jan. 14 
do lst pref....| "62% 63%) 63% 632 6319 €3's| 6349 634% 6344 63's) *63 63 = 2,061) 59 Jan. 9) 64% Jan, 16 
Do do 2d pref..... "43% 4373) 4349 43%) 4344 434) 43% 43%) “432 43%) 43%9 4349) 1,057) 38.9 Jan. 9) 43% Feb, 17 
Ohicago & Alton ...........--. “151155 ("151 155 ("148 153 "148 153 (*las 153. "247 153 ...- {139 Feb, 4/150 Apr 12 
Chicago Burlington & Quincey.) 106% 10745) 10644 107 10653 10744) 10633 106%) 105% 10658) 10539 10644} 33,971|/103% Feb. 24/1105 Jan, 28 
Ohicago & Eastern Ilinois....; 63 63 63 63 | “65 G44) "63 G44) "63 G4 be 300) 62% Mar. 28| 70 Jan 2 
0 ref.| 99% 100 100 100%! 100% 100%/ 10044 100% 100'4 100%, 1 L0O% 5,840) 98 Jan. 20/104 Feb, 1] 
Obicazo Milwaukee & St. Paul. 78 7s8lol 78% 78%| 7853 79%4) 7918 79%! 785% 7944) 7848 78%) 69,765) 7553 Apr. 2) 83% Jan. 7 
0 pref.| 12434 124%4| 12349 12349] 123% 124% 134% 1241) 124 124 be age A 2,209/120% Jan. 19 cae Mar. 5 
Chicago & Northwestern ..... 120% 121 | 1205 121%) 120% 121%) 12058121 203g 120%) 120 120%) 9,405/1147%. an. 19)1217% Mar, 5 
Bo © ial age meyer te gy Peet naiaeanedh Srnehapseate jrautigatned. 10/141 % Jan. 12/146 May 4 
Chicago Rock Island & Pacitic.| 84 843%) 831g 8414) 8358 S$4¥o) 83% 84le) 82% 83%9} 8233 833e) 56,215) 82% May 12) 9444 Jan. 7 
Ohicago St. Paul Minn. & Ow.| 507% 5233) 51% 52%) St4 5133) 5033 Sik) 49% 51 49%, 50%] 39,220) 44 Jan. 19) 5233 May 7 
0 pref.| 119% 12 119% 120 120 1204 /*1 192g 1204,|/*119@ i120 |*119 120 2,3 0}108% Jan. 20/1204 May 16 
Cleve. Cincin. Chic. & St. L...| 69% 69%) 69% 69%) 6Y% Gx%) 69% 69% ++ 69%) 68% GH 2,195) 6344 May 13) 75 Jan. 7 
Do ENE T accous attaual <apee eanee 9519 D8Ig! ...... ..... 7 1x5} 95 Jan. 5) 99 Mar. 7 
Columbus Hocking Val. & Tol.| 3445 34%) 3433 37%) 35'4 37 36 = 36% 36% 33 377 40 | 63,720| 29% Jan. 19| 40 May 13 
Delaware & Hudsopn.......... ae 144 1447 147%] 145% 147% 143 144% 1414 143%/ 143' 144 13,971/122%g Jan. 8|149% Apr. 7 
Delaware Lackawanna &West| 15793 158%] 157 15953) 1589159 | 157% 153%) 1974158) | 157% 158 | 25,139)138%8 J+. 19/1679 Feb, 29 
Denver & Rio Grande ........ "17 13 "1749 18 "17% 18 177e 177%) “1/% 184) *174 18 135] 16% Feb. 4/| 19'Jan. 2 
Do pref.| dl 51 51 51%} S1% 52 524g 521) 52% 52%) 52 52 2,615| 45 Jan. 54 Mar. 9 
East Tennessee Va. & Ga..... “44 5 “4% 5 “449 449 44) “44 5 | 4g 46 300] 4% May 13) 9% Jan. 7 
Do [st pref.| *38 45 *35 45 *33 45 *35 45 “38 45 *38 oe = senna 4U Mar. 24) 51% Jan. 11 
Do 2d pref.| *i2 14 *12 14 12 12 *12 14 “12 13 2 13 20} 12 way 10) 20 Feb. 29 
Evaneville & Terre Haute....| 140% 140%) ...... ......] -----+ ----- * scence ee Pen re 100}x119%2Jan.1/,/140% May 7 
Great Northern, pref........ 12544 125%) 125 125 |*124 126 | 126 126 [125 125 | 126 126%} 1,194)119 Jan. 22)142 Mars.17 
Bilinots Comtral ......cccccccee "103 104 |*103 104 103% 104 +t fh 103%] 104 104%/*103% 104 806/103 May 6/110 Jan. 5 
lowa Central egy ace *10% 114| "10% 12 ll ll 114] ‘ll 11%) "10% 11 20} 11 Apr. 2) 15%Jan. 4 
pref.| “40 43 *40 43 43 43 943 46 “42 45 *42 45 210} 42 May 2| 5% Feb. 13 
Lake Erie & Western ......... 25 25 25 2546 2542 26 “251g 264 2518 254] 25 25 2,412) 20%4 Jan. 19) 27% Apr. 18 
pref.| 7742 77%) 77% 738 7749 77%) *77 78 4 77 *76149 77% 2,209) 69'4 Jan. 5) 80 Apr. 18 
LakeSbore & Mich. Southern 135 135%] 13442135 134% 135 135) 12546 134% 134%) 13353 134% 4,732|120 Jan. 19/140 Mar. 5 
OS 101% 101%! 10149 101%} LU242 102%/*10L 102%] lULS 1O14)/*lUl 103 803} 95 Jan. 1+|103 Mar, 7 
Louiaville & Nashviile....... 75% 755%) 75'g 765%); 7378 76%) 761g 77+| 76% 76%) 76% 76%) 41,553) 7152 Apr. 1) 84%9Jan, 2 
Louisy. New Alb. & Chicago. | 264% 26%) 26 26%| 26 26%) 25%9 264%] 25 26 2544 25%) 18,410] 237% Apr. 4) 31) Jan. 7 
Manhattan Elevated,consol..| 122% 122%] 124% 12414| 124 1z4%] lza@) 1243) 125 127%) 127 129%) 27,439/104 Jan. 2/129% May 13 
Michigan Central.............. = 110%4/ 110) 110%) 110 110%/*1104 1104 |*109%9 11049) 10944 1Oy%) =1,752)104 Jan. 20/116 Mar. 7 
Milwaukee Lake Sh. & West..| “90 ...... .,. ao “Se sesae "Er esses », " eenseed 8 «eeen 92328 Jan. | 94 Feb, 1 
Do pref. “130 140 j*130 140 |*13U0 1l4uv ["130 140 [130 14u [7130 140 | LLL. 128% Feb. = 135 Jan, 29 
Minneapolis & 8t. Louis...... *12 13 “12 13 "11% 13 | 7:1% 13 “11% 12%] 11% 12 960| 8 Feb. 14 Apr 29 
Do pref 28 28 23% 28h 8 28) *2744 2s) 2r'e 2H] “27 Zk 317| 18 Mar. 2 30 Apr. 30 
Missouri Kansas & Texas ... 1552 15%} 1643 16%) 16% 16%! *16% 17 "16 17 “15% 164% 3:0) 15% Mar, 2¢| 20% Jan, 13 
Do pref.| “27 28 27 27 28 25%) 2s 2s%] 28's [sh] *27H ZRH 1,339| 27 Apr. 4) 33% Jan. 13 
Missouri Pacific......... Ee? 5953 59%| 591g 6Olg! 5938 59%) 59% 59%] 5444 594] 58% 59%4/ 5,584] 57% Apr. 2] 65% Jan. 4 
YY , "ee | 40 40 39'g > 39% 42 “al 42 4l te 41% = 2,161 3442 Jan. 27| 42%Jan. 2 
Nashy.Chattanooga&St.Louis! *85 88 | *85 "Bo e38 &6 **D *85 25) 85 ar. 2+| 90 Jan. 14 
New York Central & Hudson. a“ 114% 114% 1147 115) 115%) 114% 115 114% 114 M144 114 8,452 1125, Jan. 19 119% Mar. 5 
Sew York Chic. & St. Louis ..| *17 1s 17%) “17 ls 18 ls 148 luc} 17% May 6} 22%Jan. 5 
Do Ist pref.| *7448 75 a4 75 ; *74% 75%) 75 75 “741g 754% 70 75 200| 7444 Ape. 12} SligJan. 4 
le 2d pref 38 38 33 38 33 38 354g 354] *37 38~+| 37% 374% 750| 37% May | 45 Jan. 4 
Sew York Lake Erie & West’n| 3048 3033) 30% 30% 30% 3t 3l S14} 3058 50%) 30 305) 49.400] 2438 Apr. 2) 34% Jan. 2 
bo pr ref.| *72 73 a2 72) @249 73 7s 73 7li% 72%} 71% 72 2,110] 70% Jan. 14) 7742 Mar 5 
New York & New England . 35% 3944) Sn5s 39% 39 av 39 397} 39 39%; 3Y 97.| 31,275] 36% Apr. 6) 59 Mar. 3 
New York New Hav. & Hari_| *240 245 +240 245 |*240 ..... MEOO. cases. «ender cance 21542 245% 1(}224 Jan. 15)/24542 May 13 
New York Ontario & Western! 1953 19%! lylg 19%] 1948 195%) 19% 193%] 1948 19%) 19% 19%) 4,875] 1838 Feb, 5) 234 Feb. il 
New York Susquehan. & West.| “ll 12 | Ill4g 114) 12 12 *11% 12 1i%@ 117%) 11% LIX 775| 10% Jan. 4| 145 Feb 15 
Do pref.| 56 56 | *55 56 554g 55+) 56%, 5644) 355% 55) *55% S56% 180} 41% Jan. 2} 60 Mar. 14 
Gorfwik & Western.... ..... | *13 15 | *13 15 1s 13 *12% 14 “11% 12 “12% 414 21:| 18 May 10/ 18 Jau. 4 
Do pref.) “4658 ...... 46 48 "47'9 4544| *47%4g 45'9/ An 4x ‘47 47% 30) 46% May 3/ 56 Jan. 4 
Sorthern Pacific .............. } 20 2043) 19% 2034) 197% 20%) 19% 204%) 19 14%) 18% 19%) 9,715) 18% May 13] 26%Jan. 2 
Do pref.) 59% 59%! Seo 594%) 575 59%) 57% 58%) 565% 59% 55% 567/143.631| 55% Mav 13! 724eJan. 2 
Ohio & Mississipp!............ "20% BB | *BO% BAX] -cccce cccce *20% 21h! *20 Zi} *20 a. er zz Feb, 1i| 24 Jan 5 
Ohio Southern ................ | *25 27 | wd 25 “25 2 25% 25%) *25 27 2449 241.) 2,710| 19 Jan. 12) 37% Mar. 23 
Oregon R’y & Navigation Co.| *78 85 *r0 &6 "62 87 *=3 &6 *s3 &7 *30 7 Bee | 85 Jan. 20) 914 Jan, 28 
Oregon Sh. Lipe& Utah North) *2448 27 | 25% 25%/ 20% 25%) *25 26 25 25 2 2419) 900, 23 May 13) 33% Jan. 4 
Peoria Deca*ur & Evansville. “187 19 | 1924 1944] 15% iy 18% 18%] I8t2 1819) lole 19 | 1,25: 184 Apr. 1) 22%Jan. 4 
Phila. & Read., vot. trust. cert 59 59%) 58% Gule| 54% GUS) 59% 60 59% 59%) 59% 59% 221,608 38 Jan. 14) 65 Feb. 11 
Pittsburg Cinn. Chic. & St. L.| *23 25 | *24 25 | *24 25 | 2% 25 "22 24 | *4i 24 | 100 23 My 5) 30% Jan. 5 
0 pref.| *62Z 634,| 634 634] *61 654! *6l42 634%} 61 G1 | *6L 63 19| 200 60 Apr. 1| 67% Jan. 5 
Pitts. & West, pref. tr. certs 44 44 43% 43'4| “42 44 | 43 43 *423% 45 | ccccee -0005.] 510, 39% Jan. 4) 45% Apr. 29 
Bich, & West P’t Ter’), tr. ree 94 O44 &S% 9% 5% Ys! Y 9+ Boy x 85! 11,255 8 May 13 11 Apt. 8 
Do pref., tr. rec.|"..... dn Pociogares 5 | i ae 59 |*50 59 | 50% 53 | 200 5018 May 13) 59% Apr. § 
i SS aan ES, TARR. Stade a ae Petewree oie Beene 37 Mar. 2 41 Jan. 5 
do 9 ego T1B] cooce yy a 2. ae Rp 1,510 63 Feb. 26) 74 Mar. 1 
Rowe Watertown & Oxdensb 110% 110% “110 111 | 111 Lilt 110% 1104 110% 110%! 110% 110% 580110 Jan. 19112%2Jan. 4 
8t. Louis Southwestern ..... |} “84 9 | Sy B&B) Ble sh “S%4 YQ "3% 9 | 844 Sy) 700, 77 Apr. 1, 114 Jan. 2 
Do pref.| “1642 17 16% 17%) 17 17 _ | *16% #17%) #17 17 tg | 16% 17% 1,130 16 Mar. 30) 22% Jan, 2 
Bt. Paul & Duluth............. | 46 46 4744 48%) 48 4533) 47 48 47 477| “469 4743; 4;200 42 Mar. 26) 45%Jan 7 
Do pref.| 10518 105%! 105g 105%)"105—...... 105 ...... .. oe «ee 95103 Jan. 19 106% Feb. 3 
8t. Paul Minn. & Manitoba...) 113 113 (*113 114 | 11319 1134) 113% 1134) 113% ral 113%21.4 | | 835132 Feb. 2¢ 116% Jan. 8 
Buuthern Pacitic Co 3733 37% 37 7%| 3749 37%! 3753 37%!) 3712 375%) 374 37%9) 1,500 37 apr. 5 4144 Jan. 4 
Texas & Pacitic....... i; 10 10 10% 1035) 10 lu | ‘10 1044} 10% 10%; 10 10 | 8y3 914 Feb. 10) 145 Jan. 3 

Toledo Ann Arbor & N. Mich.! *23 24 24 424 24% 24%! °23 24 | *23 24 | *23 «24 20 23 Apr. 277 Feb. 
Toledo & Ohio Central AES *50 52 /°50 51 5u% 50% *49 5u | 749 51 | 7°49 52 | 124 46 Jan. 26 52lg Feb. » 
bo pret.| "60, 85 | *82 85 | *82 85 | 85¥g 835%g) *82 85 | °82 85 | 5 83 Jan. ge Feb. Ut 
i ee 43% 44% 44 4a) 44% | 44% 45 430 444% 414 43% 43,561 41% May 13! 50% Jan. 4 
Onion Pacitic Denver & Guif.| *19 20 | 19% 19%! Is% 19%! 18% 18%! 1585 Is%! ‘154g 194! 1,350 165 May 12 25, Jam 
Sas dudaadeetedescnctecnan "12 12%} *12 lz «#12 12 | 11% 11% 12 12 *12 12 350: 117s Apr. 1 15% Jan, i 
c pref. 27 27 27 27% 27% 27%! 27% 2749 26% 27 26% 27 3,207, 2644 Apr. 1) 3349 Jan 5 
Wheeling & Lake Erie........ 321g 3255) 32% 334 33 34 334% 34 3344 337% 321g 33% 13,450 3218 May 7 40% Jaa. 4 
Lo pref.| 758 7533 75% 73% 75% 75'| 74% 75% 75 75l9| 74% 74% 1,295 7349 Apr. 2) 80% Jan. ; 

Wisconsin Central Co......... *16% 1749| *16% 17% *16% 174) *1649 174 *16%3 1749 16% 16% 100, 16% Mar. 29, 21% Jao. 
Niscellameous Stocks, | ! } | j 18 

American Cotton Oil Co...... | 38% 38% 3935 40 391g 39%; 387%, 383% 38'e 39 38g 38% Ly 060 321, Jan. 19) 419 Apr. 
bo pref.| 792 794 9 74% T9% 79% 79% 79% T9% 79% 79 79 ,067| 634g Jan. 19 0% May 3 

am. Sugar Ref.Co ............ 904 913 Gilg $43 93% 94% 92¥9 94 | 93 939 91% 92% 98'353 7315 Jan. 19,101 is Mar. 

Do pret.| 93% 9493 945 95% 9519 951g 94 94%) G4 94% G39 94 5.625 90 Jan. 19 997% Mar. 
Chicago Gas Co., trust rec’ts.| 794g 80% 81 825 S1l% &2% 81% SI% 8U¥e Bl% 805% S14 105, 540 71% Jan. 2 52% May il 
Coloradu Coal & Iron. .......) 29% 30 39 30 30 30y, 30% 30% 30 30% 28% 24% 3.385 29 May 6 9% Jab 13 
Consulidated Gas Cu.... ..... | ates sass 113% 1154 115'4 116 1154¢ 115% 11544 115%4° 11315 11544 70x35 102 Jan. -§ 116% May : 
Distilling & Cattle Feed’g Cu.| *4744 47% 47% 4749 4°% 4932 47% 48%5 47% 44 43 49 20,373 44'2 Mar. y| 67% Jan. 13 
Edison General Elec., uw. rec.! 107% 108% 10816 105%) 103% LIL, 10949 11z7%,, ltl 112 110% 113% 25.699, 96% Apr. 7 11344 me 13 
National Cordage Co ......... | 102% 103% 103 1vu4 1034s 104 | 103% 1055. 1035 107 | 10612108 | 33,789, 9253 Feb. 13.108) * ay 3 

vO ‘ pref., 104%104% 165 106 106 106% 105% 106% li 6% 107 107. 107 1s 3,201 100 Jon. 4 114% Tee 
Sational Lead Co............. 32% 324 32g 32% 32% 33 33% 34 334 337% 33% 337% 2,934) 30% Mar. 24 39 May 13 

Do | pref.| 8t15 66%) $64 864) Ste B6lg) B6lg Sule 86% 86% 86% 86%! 2,228! 1 ar. 24) 86% Yr y 
North Awerican Co........... | 14lg 14%, 1433 14%! 1448 145) 14% 14% 1i% li, 14 1444. 4,68u) 13% Mar. 24) 157s Jan. 4 
Oregon Improvement Co ..... "22 27 | °22 26 = 28 | °22 28 | °22 283 | *2B BT | cncee- | 22% Apr. 22 sno 4 
cae salina: Flin Alor | B5le 36 | 35% 355| 35% 354/ °35 36 | °35 © 36 650) 33, Mar. 2: 1080 on i 
Pipe Line Certificates § 56% 57 | 56% 57 | 33 57%, 5738 5753 57% 57%) 57 57 52,000) 5244 Mar. 24 64% May iL 
Pullwau Palace Car Co.......] 19349194 | 194 194 | 195% 20U%| 199% 2004/ 199 199 | 198 193 37650) 184 Jan. 4290's May 
$1. Ver Bullion Certificates....| *8733 88 FEED cecccel 9OT vcccce! ye 87 83 BR'g Bsl4 60,000] 854 Mar. 28) 95\ Mar. 10 
Fennessee Coal & Iron .....2: 43% 44%) 42% 41") 438 Gi") 43% 4 | 4k dtm) A3i9 44%, 10,660) 40% Jan. 19) 0* apr. 21 
oe. "102 108 /|"102 110 I" 10 110 {"lu2 110 |*102 + | 106%, 105 | 4u | 92 Feb. 23) ee Apr. 19 
Wesern Union Telegrap -| 9338 93%) 923g 432%! + 93%| 93 93 | 927. | 92% 925q 18,42,] 82 Jan, 1+) 93% Bie 








* These are the prices bid and asked; no sale mace, § Prices from botu Exchanges. x tx dividend, 
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BOSTON, PHILADELPHIA AND BALTIMORE STOCK “XCHANGES. 





te Share Prices — not Per Centum Prices, 





Active Stocks. 
@ Indicates unlisted 


Saturday, | 
May 7 


Monday, 
May 9. 


Tuesday, es gy 
May 10. May 11. 


Thursday, 
May 12. 


— 


Range of sales in 1893, 





Lowest. 


Highest, 





Atch. T. &8. Fe (Bogen). 208 
Atlantic & Pac 100 
Baltimore & Ohio (Batt. J).100 
1st preferred 1 
2d preferred - 
Boston & amene ¢ Boston). 
Boston & Lowell 1 
Boston & Maine - 
Central of Mass. ” 
Preferred sd 
Ohio. Bur.& Quin. aes 
Ohic. Mil. & 8t. P. (Phil.)-. 
Chic. & W. Mich. (Boston). 
Cleve. & Canton 
Preferred. ... 
Fitebburg pref. 
Fi. & Pere Marq. 
Preferred 
Hunt. & Br. Top. (Phila 2 
Preferred 
Lehigh Valley sad 50 
Maine Central (Boston). 
Mexican Central ag 1 
BW. Y. &N. Eng - 
Preferred... “ 
Northern Central (Balt. ). 
Rorthern Pacitic (Phila, ve 
Preferred 
Old Colony.... 
Pennsylvania... 
Philadel. & Erie. a 50| 38 
Phila. & Reading « 
Bummit Branch (Boston). one 
Union Pacitic 00} *44 
United Cos.of N.J.(Phila,. a 00) 
WosternN. Y.&Pa/(Phila.).100 





100 


1 
(Boston) .100,*181 


Miiscellane:us Stocks, 
Am.8ug’rRefin. % (Boston) 90 
Preferrea | 94 
Bell Telephone .. 
Bost. & Montana 
Butte & Boston... 


net & Hecla 5 "272 


Erie Telephone (Boston).100) 
Lamson StoreSer. ‘“ 0 
Lehi’h Coal&Nav ‘Phil., 50 
N.Eng. Telephone / Bosf'n)100 

North American. (PAt.).100 
+. —— H’n El. -(Bost’n) = 


Proferred 
West End Land.. 
* Bid and asked pricea; 





353g 3553! 
*41g 414) 


100, 1714s i72" 
san 16's! 
y4 | 


16% 
39%8 


20% 


(Phila.). 50) 544 
3 
50 29%16 291346 
*3 


91%, 9153 9419 


9its 


208 209 
42% 42% 
ll4s Ils 


278 
714 
55% 
47 
17% 


53 

53 
14%, 
64'4) 
298) 
19 


3533 
46 


120 
20412 20 ” 204 = 
177% 179 


172 174 
*16% 17 
*33 


*118%9 120 
16% 17 
3936 


1973 


5 


29716 301 
"5 


94% 95 

209 209 

43 43 

1153 12 

| 275 275 

“6812 71 
55 


55% 


x46 «46 
17 17 
53 53 

| *5219 53 

“14% 14 
64g 64 
2913 29 

| 19 19 


no sale was |made. 


35% 
4 


85% 36% 85% 364) 35% 
a = “4 


93% 98% 


Ig 











 ! 
14120% 121 
17'¢ 17%) 
391g 39s 

88 88 
68g 681g) 
19% 20 | 
Rib 5838! 56% 
821g 187 187 
547, 7g! +t a 55 547, 

: B35s\ *37% 38%) 38 
ie 7 3048 29114629196) 

5 6 “Bly 

44% 447% 
227 227 
8% 84s 


| 120 
17 


65g 
19% 


925% 93% 
% 
1g 


a 
1g 


% 
%) 

1g Y 
53] 1949 





2014 








29% 2915, 


35%, Apr. 
4% Mar. 


Jan. 








2| 


. 17/ 
’ 20 
. 19 








srt Jan. 

5473 55 | 9,769, 5433 May 
37% 37 700} 32 Jan. 29 
2911;, 75,995/193,, Jan. 19 

*6 350| 5 Mar. 

41\3 43% 7,981! 4146 May 


8% 853 2,257) 8 Jan. 19) 


91% 921g 23,265 


2 oe 


7853 Jan. 
99's Jan. 
192 Mar. 
3L Feb. 
+ aoe. 
253 Feb. 


60% —_ 
43 Jan. 
431g Jan. 


30% 2,018 


20 | 2 ,285| 16% Jan. 











46% Jan. 


May 9 
181% May 13 


18 Jan. 8 
38% May 18 


110% Jan. 28 


83% Jan. 7 


40% Mar. 
344 Feb. 11 


| 227% 228 | 52|x223%Mar24'230 Apr. 35 


10% Feb. 18 


13/1011 Mar, 24 
18/100 Mar. 25 
9/210, Jam. 15 





~*~ 





Inactive Stocks. 


| Bid. 


Ask. 


} 
Inactive stocks. _Bid. 





Prices of May 13. 


Atlanta & Charlotte (Balt.).100 
Boston & Providence (Boston) .100 
Camden & Atantie pf. (Phila. ). = ° 

ri 


lat preferred os 50 

2d preferred S 50 
ventral Ohio.. (Balt.). 50 
Ghar. Col. & Augusta “ 10 
Zonnecticut & Pass. (Boston). 100 
Connecticut River.. 10 
Delaware & Bound Br. (Phula. ).100 
Har. Ports.Mt.Joy&L. 
Kan. C’y Ft. 8.& Mem. (Boston). 100 

Preferred 100 
K. City Mem. & Birm. bed 100 
Little Schuylkill .). 50 
Manchester & Law.. (Boston).100 
Maryland Central... (Bailt.) 50 
Mine Hil! & &. Haven (Phila. ». 50 
Ne uehoning Val. 50 





. (Boston) .100 


| 


87 
25 -* ene 


Thom.Europ.E.Weld¥ (Boston) 100, “10 
Water Power......... 100) 3 


885 Weati 


Plain 
Chic. 


24a 


Debenture 68 590. J&D 


Bon nds— ost on, 
At.Top.&8.F. 1$580 £.,1989, T&S § 
9 0 100-year income 5 «., ‘1989. Sept, 
604s 6119 Burl. & Mo. River Exempt 68, J 
Obs Non-exempt 66 


ing. El. tr. = q = 50° 29 


— 8,J&J 

4s 1910, J&aJ 
Burl. & Nor. 1st 5, iva6, "A&O 
mort. 68. 8, J&D 


| Ask. | Bonds. aad 


12 | Penna. Consol. 5s, Bacososan Var| 
34g Collat. Tr. 442 913, J&D) 

80 Pa. & N. Y. Canal, &D) 
, a&O 


82 | Perkiomen, 1st ser., 5s. iis » Q—J) 
| Phila. & Erie gen. M. 5g. 1920, A&O, 
Gen. mort.,4¢ 1 &0' 

Phila & Read. new 4 f. le 1958, J&I, 

1st pref. income, 5 g, 1958, Feb 1' 

2d pref. income, 5 g, 1958, Feb. 1 

3d pref. income, 5 g, — Feb. 1 

2 1893, A&O 





Chic. Burl.& Quincy 48. 1922, F&A 

Iowa Division 4s 1919, A&O 
Chic.& W.Michb. gen. 5s, 1921, J&D > 
Conaol. of Vermont, 54.1913, J&aJ 
Current River, lst, 5a..1927, A&O 
Det. Lans. & Nor’n M.78.1907,J&J 
Eastern Ist mort. 6 g., 1906, M&S 
Free. Elk. &M.V.,1st, 68. 1933, A440 

Unstamped Ist, 6s....1933, A&O 
K.C.C Tet lst DL.» 1925, A&O 








Consol. mort. 6 g -19 

Improvement M.6 g., 1897, "A&O 

Con. M.,5 «. stamped, 1922,M4&N 
Phil. Wilm. & Balt., 48.191 7, A&O 


10844 Pitts. C. & St. L., 7s.... 


1900, F&A 


Po’keepsie Bridge, 6 g.1936, F&A 
SchuyLR.E.Side,1st 5 g.1935, J&D 
panei 121% saree” &Ind., lst m. -~ 1914, J&J' 
894, A&O 


United N 


6 


K.C. F 


8. & M. con. 68, 1928, M&N 4 


10744 Warren & Frank. ,lst,7s, 11896, F&A 


North Pennsylvania. 
Oregon Short Line... 
Parkersburg 
Pennsylvania & N.V 
Raleigh & Gaston.... 
Ps cancccees ‘ 
Preferred........... 
Beaboard & Roanoke. 
1st preferred 
West k 


West Sencar & Atlan. 
Western Maryland.. 
Wilm. Col. & Augusta 
Wilmingt’n & Weldon 
Wisconsin Central. 
err: 
Worc’st.Nash.& Roch. 


MISCELLANEOUS. 


Allouez Mining 
Atlantic Mining 

City Passenger RR... 
Bay State Gas 
Beston Land 
Oentennia!l Mining.. 


(Phila.). 
(Boston) .100 
(Bait.) 50 
(Phila.) 50 

( Bait.) 100 

. (Boston) .100 
100 


(Balt.) 100 
. te 100 
(Boston). 
con (Phila, ‘. 
(Balt.). 


“ 


(Bailt.). 
(Boston). 5 
“ 1 


“ 


50 . Mem. & Bir.,1st, he toa}, Mass 

Bt. Jo. &C. B., 7 

L Rock de Ft. 5., 1st, 7s.. 

Louis., _ i 1st,6g. — SA&O 
1936, 


Mexican Central, 4 e. 
lst cousol.incomes, 3g, non-cuin. 


“1905 Jade 


Bonds.--Baltim 
Atlanta & Chart. zitimore i907, Tes! 
eae 1900, "A&O 
,Baltimore & Ohio 4g., 1935, A&O 
Pitts. & Conn., 5 g...1925, F&A 
Staten Island, 2d, 5 g. 1926, I&I 
Bal. &Ohio 8.W.,1lst erg 1990, J&J 
j Prt CapeF.& Yad.,5er.A.,6g.1 


50, 7 2d consol. incomes, 38, non-cum. 4 


50 =& | N. Y. & N.Eng,, lst, 7s, 1905, J&J 
1905, J&J 


50 } let mort. 65 
50 ¢ 2d mort. 
50 : 2d wmort., scaled, 5s.. 


100 
100 


- (Boston). Pee 
100 


100 


eny Va 


1 
lst, 6s. 


_ me L. C., Con.68.1920, 4&0 


4s 
1094 ...008 Charl, Col. ers Ist 78.189: 5, J&J 
Ga. Car. & Nor. Ist 5 g..1929, J&J 
North. Cent. 6s 1900, J&J 


193% ) 
1902, M&N 1110 


1898, FaA 


Coden ila el >hia 
a , 1896, J&J 
Oc. 1:00 Atlantic City 1st 5s, g., 1919, Man 
11% Beividere Del., 
80 Catawisea, M., 78 900, 
32% Char. Cin.& Chic. let 5g, 1947, 
———S Jeff., me .1927,J&J 
4, Mas} 


1902, J&D 
eal 


4198 
§ 2.22. 100lg, OxtaClark. int.gu.,6 ¢-1937,M&N 
rf | Piedm. & Cum., lst, a 1911, F&A 
Pitts. & Connells. lst7s. 
‘Vir inia Mid., 1st 6s.. 


ies, 
West Va. C. «P. ist, 6g. 1911, J&J} 


Bid. | Aak. 


[ 


% tr 


133% 134% 
ll 


1064): seal 
oat. 


115% ue 


75 | 
97491 
110% 120% 


113 
111% ‘iia 
100 


i eionnte |. —— ._. a | 


ag 


QQ0Q0 


Cc fo Sowa Sess Seo eS OOO lf 


a ae oe ee ee te 


1 


Weat’r V.C. Consol. 6 g.1914, J&J' 
|| Wilm. Col. & Aug., 6s.. as "J&D 
MISCBLLANEO 


ng. 66 1900-0 
12% Del. abd brk, lat, 7s. 1905, F&a 
Eston & Am. 1stM. ,58.1920, MEN 


Fort age Electric§ 
Fraiklin M 14% 15 
Freuchm’n’s Bay L’nd 5g Elmir. & Wilm., 1st, 62.1910, 
Huron 


Kearsarce Mining.... 

Met. Trac. C 

Morris uve) guar. 4. 
Preierred guar. 10 


Pullwat Palace Car. 

qainey Miuiuyz....... 
ewurack Minine ‘ 

Thomson Ele. Weld'z 


es. 2 
oe 1 


“ 
“ 
“ 


snap cipiaion |Hunt. & Brd ete Sa 


(Phita,). 100) 
rn 


LOO 
5 


00 


100 


25 a .. 2.1903, J&J| 29 --- nee, /COBBOL. GAs, 68...c00...-1 
2A Rt A zen. 6s, Bee 1910, Var: | 
. Capo. 6a. « 


1905, 


Var 


nodal | Baltimore —<city allée. {900, —J 
Fanding —J | 

‘| West Maryl’d EE. 6s. 1902, &J) 

{| Water 5s....... -i9i6, 6, M&N 


19460, J&aJ 
“il virginia ( tale) 3a, rew. 1932, J&J) 
|, Chesa 19 


Gas, Gs..... 00, J&D| 


1939, J&J 
| sesome 191%. A&O 


56 ...ccorcecre 
Equitable Gaa, 


| 1 


110 ‘111L 





T unusiea. § ALC accrued interest, 


{ Lass priee tus woek. 





S were 







coksen! | 


~~ 
ee ew 
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NEW YORK STOCK EXCHANGE PRICES (Continued)—ACTIVE BONDS MAY 13, AND FOR YEAR 1892, 








| Gedine Range (sales) + in m 1892, 


MISCEL. BONLS. | inter’at iabiadeaaals 
RAILROAD AND bi ‘aay my i8 ae 


Owos’'ng Range (sales) in 1892. 


'RAILROAD AND MISCEL. BONDS. Lanter PUM © acsnitrcumiesigimacesaniieanicaniaiiin 


| eriod,'Muy 13; Lowest. | Highest. 








| 
| 
Cotton Oil, deb., 8 1900) Q—F |109%b. 107% Jan. 112 Apr. 
Amer on ~160- Be “ae 1989) 5 J) $319 | 31% Feb. | 84 Jan. 


rincome,52..... pt. | 55 5319 May | 66% Jan. 
Pye Guar, 4 ee 1937 ececceces | 25g 7149 Mar.| 74 Jan. 
W.D by Sec ee -1910)J & J) 10 b.! 11 Apr. | 14% Jan 


A... -% Elevated lat, 6,g.1924/4 & O* oe. 111 Jan. |118 Mar. 


Can. South. —Ist guar., 58 1908'S & J108%5 (105%g Jan. [1081 Apr. | | 
19 


RS Re 913,M & 8101 b..i00 Mar. |1047% Feb. 


24,58 

Ga.—S & W. 1st con.58,'29)--.---. | 74 Db. 71 Apr. | 85 Feb. 
cmt i J.—Cons.,78. 1899! Q—J (117 b./115 Jan. |} 
Consol., 78.....- iisesaadbeet 2M& N120 b.120 Jan. /1 
General mortgage, 5 g.. 1987,J & J 111% (109% Jan. |} 
Leh.&W.B.,con.,78, as’. sgee Q—M 112% |109%2 Jan. i ‘ 
12 
1 


mortgage, 58-..... 1912 M & N' 97%b. 94 Jan. lg Mar 
= Deck & tmp., 5s....1921'3 & J107%b.'105%g Jan. ‘eb. 
Oentral Pacific—Goid,6s..1898J & J 111% {109% Jan, (111% May | | 
Ones. & Ohio—Mort., 6 g..1911 A& 0116 b.'114%Apr. 119 Feb. | 
imenesel.. 5 RE 1939 M& N 104'4b. 103! Jan. |107 Apr. 
NE SIS 1992 M & 8 84% | 81% Apr. | 8472 May 
R.&A.Div. eistoon: .2-4¢.1989 J & J 78% | 76 Jan. | 79 May 
do 2dcon., 44: .1989J & J) 80 a.' 75%9 Jan. | 79% Mar 
Chic. Burl. & Q.—C on., 78.1903 J & J124%b. 121% Jan. 125 May 
Debenture, 58.........++- 1913 M& N102% /|101 Jan. 1052 Apr. 
Convertible 5 59,..........1908 M & £112 a.'107% Mar. 114 Jan. 
Deuver Division, 48..... 1922 F & A’ Q9tloa.) 914 Feb. | 9153 Feb 


Nebraska Extension, 43.1927 M & N 89'%yb.' 88% Mar. | 91Jg Apr. 
Onie. & E. Iil.—1st,s.f.,63.1907,J & D118 b.112%Jan. 117) Apr. 


Consol., 62. .--+-.--0e: 1934 A& O121 b. 120% Apr. 122% Jan. 
General consol. ist, 53..1937.M & N101%4b. 97) Jan. 104 Apr. 
Chicago & Erie—Ist, 4: -5 be. 1982M& N102%g | 972 Jan. 104% Apr. 
Facowe, 58. - .1982 Oct’b’r, 50 | 48 Jan. | 53% Feb. 


Ohio. Gas L. & G.—Ist, 5g. "19373 & J 93d. 86 Jan. |! 91 May 








| 


| | 


ic, Mil, &S8t.P.—Con.73.1905 3 & J 129% 125% Jan. 12934 May 
“| Southwest Div., 68.1909 J & J 1164gb. 1124 Jan. (11644 Apr. 
ist, 80. Min. Div., 6s....1910'3 & J117 b.113% Jan. 1178 Apr. 
1at,Ch.&Pac.W. Div., 58.1921. & J110% |106 Jan. (110% May 
Chic. & Mo. Riv. Div., 5s.1926J3 & J 104%b. 100% Jan. 1014 May 
Wis. & Minn. Div., 5 g..1921J & J107%4b.103 Jan. (108° Ma 
Terminal, 5 g.......--.++ 19143 & J1074b.103 Jan. 107% May 
Gen. M., 4g., series A.. “1989/3 & J 90%b.' 8644 Jan. | 901g May 
Mil.& Nor.—ist, con., 63.1913\J_ & D1i5'ab..11144 Jan. 115 Apr. 
Chic. &N.W ‘—Consol., 78.. 1915 Q—F 135 b. ol Feb. 142 Apr. 
Coupon, gold, 73 1902 J & D127 12349 Jan. 127 May 
Babee foud hn 18a AB QUlP LG dae 130, ae 
Sinking fund, 5s 9 ». 1054 May 10914 Feb. | 
Gebieg fund deben., 58.1933 4 2 z 4 > =. Ase. a Ape. 
ear debenture, 5....1909 10% ay |l¢ Mar. | 
iden, cecal 1926 F & A 98 b.! 96 Jan. 100% Jan. 
oni. Peo, & 8t. Louisa—5¢.1928 M & & 99%b.| 96 Maur. 101 Apr. | 
Ohio. R.1. & Pac.—6s, coup. 19173 & J126 b.'121 Jan. |126% Apr. 
Extension and col.,! .1934J3 & J 104 a.'101% Jan. |104%9 May 
30-year debent. 5s. 1931 M &8 96%a.' 95 Jan. | 98% Feb. 
Ohio. 8t.L. & Pitt.-Con.,5g.1932|A & O107 b.105 Jan. 110 May 
Chic. 8t. P. M. & O. —68....1930 J & D123%b.'120 Feb. |124 May 
Cleveland & Canton—5...1917,J & J| 90%b.) 88 Jan. | 93% Mar. 
6.C.C. & L—C wey he g. “1914 J& D1334gb./12849 Jan. [13240 Apr. 
aca consol.,6 @..... 19 aid & 0 22'sb.| — Jaa. | = * ar. 
&Bt. - —Peo. ah 48. 1940 , 8 pr. | 8: ‘eb. 
Sen 1990) April. | 29 2844 Apr. | 34ig Feb. 
Gol. Coal jy ee 2-2-1900 F A 99 May (103% Jan. 
Col. Midland—Con., 4 g...1940 F & A 90 70 Mar.| 74 Jan. 
Ool.. Val.&Tol.—Con.,5g.1931 M & 8 96 871g Jan. | 96 May 
oe 1904 J & D104% | 93 Jan. 1105 May 
Opa S ie G. —Ilst,7 g. 1900\s & N15 b.'11533 May 119 Apr. 
Ist consol.,4g........... 63 & J, 84 | 77% Jan. | 8412 May 
=. City & Alpena —6 - 1313 J & J 75 b.| 70 Jan. | 80 Feb. 
M.—L’dgrants.1911'A & O 39 | 36 Apr. | 42% Jan. 
Dal 80 8h. & Atl. —58.. ..1937 I & J 101% 95 Mar. 10119 May 
E.Tenn.V &G.—Con.,5¢.1956 M & N 91 | 90 Mar. 100 Feb. 
Knoxville & Ohio, 6 g.. .1925 J & J100 a..100 Mar. 108 Jan. 
Eliz. Lex. & BigSan.—6 g.1902 M & 8 94%b.) 81 Mar. 97 May 
Ft. W. & Denv. City—6¢..1921 J & D104% | 98taJun. 105 May 
Gal.H.&San An.-W.Div.1st,5 g.M & N 95 b. 96 May | 98% Apr. 
Han. & 8t. Jos.—Cons., 63.1911 M & 8117% |115 Apr. 118% Feb. 
Dlinois Central—4g....... 1952 A& V0 * ye 4b.) 964g Jan. 1lv2*% Feb 
iat 4 Gt. No.—1st,6g....1919M & N130 b.\118 Jan. 129 Mar. 
lo Mery 6 6., , trust rec..1909 7 > = pained 76 Jan. | 82 Jan. 
wa Central—let,5z¢..... 1938 J & D 938 | 89'%eJan. | 96 Feb. 
Kentacky Central —4 ¢....1987 J & J 85 a. 81 Jan. | 85) Apr. 
#8 Co. El.—1st,5 g....19253 & J100 a 97% Feb. 100 Jan. 


Laclede Gas— 266, BB .cccce 1919 Q-—F 83 80 Mar. 841% Jan. 


Lake Erie & West. —! g....1937J3 & J 11149b. 107% Jan. 111% May 
Shore—Con. cp., 1st, 78.1900 J & J 122 120 Jan. 1224 Apr 
Consol. coup., od, 7s8.. aes JI & D126 121% Feb. 126 May 
Is?’d—1st, con., 5 g.. 1931; Q—J 113 sb. i 13 Apr. 115 Feb 
General mortgage, 4 g..1938 ¢ D 97 b.| 91 Jan. | 97 May 

. & Nash.—Cous., 78.1898 O 113 11144 Apr. 115 Feb 

N.O. & Mob. lst, 6g..... 1930 J 120%2b. 11742 Jan. 120% May 
do. tS ee 1930 J 10842b.108 Jan. 1104 Apr 
General, RR 1930 D117'b. 11544 Jan. 117° Apr 
Unified, "* NRA ae eRaeegae 1940 Sl b. 78% Jan. | 81% Apr 
Nash. Fi. &S5h.—1 st gtd.5 ¢37 100 b. 98 Feb. 101 Jan 
eo . & Ch. —Ilst, 68.1910 11] b.108% Jan. 112 Ap 
plonwol., 6 ic, catenins 1916 102'g | 99 Apr. 103 Feb 
nis. Bt. L. & Texas—6 g.1917 95 87'¢ Jan. | 96% Jan 


Sow. Elevated—1st, 6 g.1908 117%4b. 113% Jan. 11853 Feb. 


PUB. nncccccnccccccccess- 189% 1054eb.'105% Jan. 109% Mar. 
wOecant, tat con., 78..1902 121 b.121 May 12449 Apr. 
wn, __ ie 1902 106 b. 106% Feb, 108% Apr. 

LakeSh. &W.—ist,6¢.1921 123 b.123 Jan. 12714 Apr. 
un ten. & Imp., 5 eats 1929 106%b. 10412 Mar, 104% Jan. | 

a4 K. & T.—lst 48,¢...... 1990 82% | 7949 Jan. 82% May 
in ee 50% | 46% Jan. | 54% Jan. 


SRT R eRe RE er eeee 


$3 S 
en ey Du Bp a p> a ca ps 
MPUP BE Rap oer u 


Mo. Paci a 
8a c—1st, con., 6 g.1920 106'sb.107 Jan. 109% Apr. 
, ee aes ieieinmeidian 1906 M& N112 b.112%Jan. 116 Jan. 
uo. of Mo.—ist, ex.,4g.1938 F & 4 93 b.. 97 Mar. 100 Jan. 
extended 5s 


eeccnce 1938 J & J 10742 #102% Jan. 107% Apr. | 


Deben., 


N. Y. Chic. 


|Mobile & Ohio—New, 6 ¢.. 1927 | 
General mortgage, 43...1938 
Nash. Ch. & 8t.L.—1st, 7. et 


3) 
Con., 5 g 

N.Y. Gontrai_xtend., 5s. 189 3 

| Ist, coupon, 78........--- 903 

58, coup., 1884.. 1904 

| NY. & Harlem—73, reg.1900 

R. W. & Ogd.—Con., 58..1922 

& St. Lae. .1937 








D117 112 Feb. 1171 May 
65% 6i19 Apr. | 677, Jan. 
130 126% Jun. 130 May 
Pod 106 &. 103% Jan. 106 Feb 
101 }101144 May 105 Mar 
12714). 12314 Jan. 1271 May] 
108 b./107%49 Mar. ts Feb. 
119%b.120 May 1234 Apr. 
113 b.! 111g Apr. 115 Feb. 
965 | 99 Feb 
13 b.'112 Jan. : 14 Feb. 


roe 
>EECED Ope 


saanatanetanenenteentent| i 








SS ee 
2 





A 

N. Y. Elevated—7s......... 906 J 1 
IN. Y. Lack. & W.—1st, 6s..1921 J 124%b.125 Jan. |128% May 
| Construction, 5s.........1923 F 110 b.110 Jan. (110% Apr. 
IN.Y.L.E.&W. —1st,con.,76.192 20 M 137'2 (134% Mar, 13819 Feb. 
Long Dock, 78........-<- 1893 J 1064b. 10414 Jan. 106% May 
Consol., 6 @. .......c0vcel 935A 119 b. 117% Apr. 121 Feb, 
2d consol., RRS: 1969 J 1094 |i06' Jan. 10919 May 
N. Y. Ont. & W.—1st, 6 ..1914M 111% |110% Apr. 116 Jan 
Comes, 106, OS. .nccocces 1939 J D 10749 |100 Jan. 108 May 
N Y.Sus.&W.—I1st ref., 5 g.1937 J J104 b.103 Jan. 1055 Apr. 
Midland of N.J., 6 }B.--.1910 A & O117 b.116 Apr. 119 Mar. 
Norf. & South.—1st, 5 g.. -1941 M N 99 b.| 98 Apr. 101 Apr. 
Nort. & W.—100-year, 5 g.1990 J J; 9353 | 93 Apr. | 95 Jan. 
Md.&Wash. Div.-lat,5 ¢.1941 3 & J 932d.) 91 Feb. | 95 Jan. 
North. Pac.—Ist,coup.,6g.1921 J & J 118 \115 Jan, 118% Mar. 
General, 2d, coup., 6 g..1933 A & O114 }11233 Apr. 116% Mar. 
General, 3d, coup., 6 ¢..1937 J & D111 11074e Jan. 111 Apr. 
Conaol, mort., ee 1989 J & D 774 76 Mar. 80% Jan. 
Chie. & N.P. ~ iat, -1940A & O 772 | 76 Apr. | 82 Feb. 
North. Pac. & Mon. ae. "719383 M & 8 97 96 Apr. 103 Feb. 
North, Pac. Ter. Co.—6 g..1933 J & J.108% (105 Jan. 108% Apr. 
Ohio & Miss.—Cons.s.f.,78.1898 J & J112 be 11L Jan. 113 Apr. 
i rr a soos J & J112 b.110 Mar. 114 May 
Ohio Southern —I[st,6 g...1921J & Dtil’ {106 Jan. 1114 May 
General mort., 4g. anid /1921M &N 64 | 62 Jan 6673 Mar, 
Omaha & St. Louis—4 g ..1937J3 & J 62'sb.’ 622 Apr. 62'g Apr. 
Oregon Imp. Co. 18t,6g.1910J3 & D 102'gb.'101'g Jan. 10449 Feb. 
Consol,, 5 @.....c00-cc0e01939,A & O| 65 | 64 Apr. | 7144 Jan. 
Ore. R.& Nav C 1909 J & J112 a@.'109% Jan. (111% Mar. 
Ne ree 1925J &D 95 a. 90 May | 96 Feb. 
Pa, Co.—4'19 g., coupon... aoa J & J,107eb. 1055 Jan. 103 May 
Peo. Dec. & Evansv.—6g..1920 J & J|*105 b.i03 Apr. 110 Feb. 
Evansville Diy., 6g....1920M & 8101 b.100 Apr. |108 Jan. 
ry Ly See 1926M & N, 69 b.' 69 May 544 lg Mar. 
Phila. & Read.—Gen., 4.1958 J & J) 88% | 831g Jan. | 90 Feb. 
lst pref. income, 5 zg ectigad 1958, Feb. | 77 69'9 Feb. | 79 Feb. 


2d pref. income, 5 g.....1958 Feb. 


3d pref. 


Pittsburg & Western—4 g.1917 J 
Rich & Danv.—Con., 6 g.. “ae J 
9% 


Consol.,! 


Rich.&W.P. Ter. “Trust Oe. 1897 

Con. 1st & col. trust, 5g.1914 
Rio G. Western—Ist, 4 g..1939 
Bt. Jo. & Gr. Island—-6 


St. L. Alt. & 


St. L. | sppaaenadl 1st7s...1892 


2d,72.. 


Cairo Ark. & Texas, 7. 1897 
Gen. R’y & land gr.,5¢..1931 


income, 5 g.. 


5¢ see 


& T. H.—1at, 





= 1925 
8. 


684 | 53% Feb. | 72 Feb. 





...19583 Feb. | 60 37 Jan. | 67 Feb. 
85 80% Jan. | 85 Apr. 
ope (105% | 112 Jan. 


1894 
1897 1O7Ieb. 10715 May love Feb. ‘ 
}1087%gb..105 Jan. |109 Mar. | 
84 b. 83% Apr. | 


= 
Bete See sC een naSceseae 
SESS EP SEP RE Le ePePeReeee 
Pon Saa ZZ“ ZOOZPusZaunroua 


8t.L. & San Fr.—6 g., Cl. B.1906 111%b.112 Jan. |115 Apr. | 
© @, Gieee CG. .ccccocns ~--1906 111 ‘gb.'111% May j115 Apr. 
General mort., 6¢....... 1931 j110) {106% Jan. 110 Jan, { 
St. L. So. West.—1st, 4s, g..1989 69% | 6914 May | 72‘ Jan. ! 
2d, 48, g., income . .1989 30%b.' 3144 May | 3744 Jan. | 
8.P.M.&M, Dak. Ex.,6¢. 191 0! 116%4b./116%9 Janu. |119 Mar. | 
1st consol., 6 g.......... 933 122 11819 Jan. |12249 May | 
do fs See ey 101%a. 97 Jan. |103 Apr. | 
Montana Extension, 4 g.1937 8813 | 8744 Jan. | $914 Mar. | 
San A. & Aran. P.—1st,6¢.1916 64 b.| 65 Apr, | 664g Mar. ! 
1st, 6 g.. 1926 64 b.. 6L Jan. | 66 Mar. | 
Seattle L.8. i.—Ist,gu. 6.1931 gE | 90 Apr. | 96 May 
80. Car.—18t, 6 g.,ex coup.1920 .......- 106 b.106 Apr, |108'% Mar, 
ey OE | | || SPE 14 b.' 14 Apr. | 22 Jan. 
Bo. Pac., Ariz.—6 g.....1909-10J & J104 b.101 Feb, 106 Apr. 
S80. Pacilic, Cal.—6 g.. -1905- 12A & 113 b.112%4 Jan. |116 Mar, ! 
lst, consol., gold, 5 Z. .-.1938 A & O100 b. 99% Mar. 102 Mar, 
fo. Pacific, N.M. “EE, cass 2 11 & 3104 %b. 10lle Jan. |106% Apr 
Tenn. C.I. & Ry. —Ten. D., — 62 &O 94 89 Feb. | 96 Mar. 
Biren, D0 .. OO..icccocces 17 & J 95 | 91 Jan. | 9549 Mar 
Tex. & Pac.—1st, 5 g....... & D, 85 | 7744 Feb. | 85'e May 
2d, income, 5 g.... are 31 | 27 Feb. | 341g Mar. 
Tol. A. A. &N. M.—6g... 97 | 96'@ May 104 Feb 


Tol, & Ohio Cent.—5 g. 
Tol. Peo. & West.—4 g. 


Tol. 5t. L. 


Union Pace 
Sinking fund, $8....... 
Collat. trust 44g.. 
Gold 6s, col. trust “notes. 189 
Kan. Pac -Den. Div.-6 g.1899 

lst consol.,6 g..... ... 
Oregon Short Line 
Or.S.L.&UUhN.—Con.5 er 


U.P. Den.& Gulf con. 5 g.1939 D 744 | 744 Mt! iy 7749 Jan. 
Union Elevated—6 g.. 1937 N113% 110 Jan. se Apr 
Virginia Mid.—Gen. m., 5s, 1936 N 76eb.. 76% May Feb 

do stamped ane. 77'ah.' 80) Mar. | 87 Feb, 

Wabash—lst, 5 g.. ocsesonsaeey N104% (103‘4 Jan. 107 Apr 

24 mortgage, 5 g.. inal "1939. 84 | 79.2 Mar.) 85 Jan, 

Debent. M., series B.....1939 J 40 b,.) 40% May | 50 Jan 
West Shore—Guar., 48.....2361 J 101% 101% Jan. |105 May 
Weat. N. Y. & Pa. —lst, 5g. 1937 J 104% | 99 Jan. |105 May 

2d mort., 3g., 5sc......... 1927 O 83%b. 312 Apr. | 35% Feb. 
West. Un. Tel.—Col. tr.,58.1938 J 105 100'g Jan. 10544 May 
Wis. Cent. Co.—1st, 5 g.....1937 J 92 b. 90 Mar.! 93% Jan. 

BURNS TF TS ccncuas sepeee 1937 ........ 35 a.' 36 Mar.! 429 Jan-> 


& Kan. C.—6 
ifle—6 g..... 





-6 g..1922 


b. 

N 

J106 b.102% Jan. 106% May 
J 8i%4b. 77 Jau. | 81% May 
D 99'4 . 91 Jan. 100 May 
J112%4%b. 110% Jan. 113 May 
8107 b.106 Mar. 110% Feb, 
N, 70 b.! 70 May | 7419 Jan, 
A’ 96% | 954¢ Jan. 100 Jan, 
N 109%b.109 Feb, 111% Apr 
N110 {103.4 Jan. 114 Apr. 
A104 (103% Apr. 103 Jan. 
O 80 4.' 75 Apr. | 834 Feb, 


J 
A 
A 
J 
A 
J 
J 
M 
M 
J 
J 
J 
J 
M 
M 
¥ 
M 
.1919M 
F 
A 
J 
M 
M 
M 
M 
F 
J 
J 
J 
A 
J 
J 


ceaeeeteeet tare t reset tees 
> 





Botz—“y” indicates price bid; “a” price asked; the Range is made up from actual salesonly. * Latest price this week. 





NEW YORK STOCK EXCHANGE PRICES—{Continued).—INACTIVE BONDS—MAY 13, 





SECURITIES 





| 
SECURITIES. | Bid. | Ask. 
LT oe 


Railroad Bonds. 
(Block Pachange Prices.) 











| B. & O.8. W., 1st. g., 448... 
Monon. River, lat g.,g. 53.. 
Uenv! Ghio Reor.—18t, 415.1930) 101 


.1919 








| Bia. | Ask. | 


I OM Ed eet 
.1990| 106 |...... 
1 





3 
icant Mid. -18t, g., 68 ....1928] ...... 7 || Ak.& Ch.June.—1st,g,58,gu.1930) 10314)...... | 
au ap, an — 1st 8. rere ae || Bost. H. Tun. & W.—Deb. 53.191: 3) Be. heavens 

ta” 2d W. D., gu. 66.1907) ...... ---|| Scookivyn Elevated—2d, 3-58.1915) 921g! 93° "| 
te, gold jo—1st, ‘6s, ‘Park B. ow ae Brunswick & W’n—Ist, g. 48, 1938 ...... | soces | 
me. mor coll a7" 1925)" ..... 112g | sum. Ruch. & Pitts.—Gen., 58.1937; 101 |102 
W.Va. & Pi gol i, -198% "115 |116 i — & Pitts.—let, 6s...... SL, BOP. Seavaaa 
itts |} = ja = Consolidat’d 1at.63.1922' 118% 119 | 


«.. ieee” Sa. 1990 102%) _... 








SECURITIES. _Bid. Ask, 
Burl Ced. Rap. & No.—1at, 58.1906 “105% 106 
Consol. & collat. trust, 58...1934 34g] .-ccc0 


Minn, & St. L.—1st, 76, gU..1927)| .....0|--cece 

Iowa C. & Weast.—l1st, 7#....1909) 98 |...c00 

Ced. Rap. IL. F.& N., ist, 68.1929 Oe ecoate 
eee 1921; 85 

C. ohie— Jol. & Cin. M. 1st,4194.1939)*...... 
Jens. RR. & Bank.—Col. g.58.1937| 82 

Chat. Kome& Col.—Gtd g:84.1937; ..... o] -oscee 


‘ent af VN I—Canw deh Ca 1000 


coe 
Cun 








"© Driee friday; tuvse are tho latest quctaiieas sande this Weex. 
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NEW YORK STOCK EXCHANGE PRICES.—INACTIVE BONDS—/Continued)—MAY 13, 





SECURITIES. 


Ceatral Pacific—Gold bds, 68, 1895) 107 
@>ld bonds, ) 1896} 1 
Gold bouds, 6 
Ban Joaquin Br., 68... 

Mort. gold 5s 

Land grant, 5s, g.. 

West. Pacific—Bounds, 68. 

No. Railway (Cal. )—Ist, ‘6s. 1907 
50.year 58 938 

Ches,. & O.—Pur. M. fund, 6s. 1388 
6s, cold, series A............ 
Craig Valley—lst, g., 58. eet tt 

Ches. 0. & So. West —Ist 68, g-1911 
2d, 6 -1911 
Oh. V._-Gen.con. 1st,2u. g. 58.1935 

Chicago & Alton—1st, 7s 1893 
Sinking fund, 6s 1903 
Louis. & Mo. Riv er—1st, 7s. “7 


B:. L. Jacks. & Chic.—1st,7s. 1s 
lst, guar. (564), 7s 94 
Miss.R. Bridge—1st, 8. oon 1912 
Coie. Burl. & Nor.—lst, 58....1926 


1896 
Chic. Buriing. & Q.—5s, 8. f..1901 
Iowa Div.—Sink. fund, 58..1919 
Sinking fund, 4s........... 1919 
Plain, 4s 
Cric & Indiana Coal—ist 53.1936 
Out. Mil. & St. P.—1st,8s,P.D. ee 
2d, 7 3-10s, P. D 898 
lst, 78, $g., R.D 
ist, La Crosse Sona, 78.1893 
1897 





ee) * Seas eves 
ist, I. & D. ‘Extension, 7e.. 
1st, La C. & Dav., 5s 
lst, H. & D., 7s 
1st, H. & D., 
Cbicago & Pacitic Div., 
Minera! Point Div. 
C. & L. Sup. Div., 5s........ 1921 
Fargo & South., 6s, Assu...1924 
Inc. conv. sink. fund, 5s....1916 
Dakota & Gt. South., 5s....1916 
(Mil. & Nor. main line—6s...1910 
ic, &N.W.—3v year deb. 5s, 1921 
Escanata & L. 8. Ist, 68....1901 
Des M. & Minn.—1st, 78....1907 
Iowa Midland—lIst, 8s......1900 
Peniusula—lst, vony., 7s... 1898 
Chic. & Milwaukee—\1st, 73.1898 
Win. & St. P.—2d, 7s........1907! . 
Mil. & Mad.—Ist, Gs........ 1905)" 
Ou. C. F. & St. P.—1st, 5s.. 1909 
Northern [ll.—1st, 5s...... 191 
h. Peo. & St. L.—Con. Lst,g.54.193» 
OR. L.&P.-UD.M.& BF, D, lst 48, L905) 
SPCR 1905 
Extension, 4s............. 1905 
Keokuk & Des M.—Ist, 5s..1924 
Ch.8t.P &K.C.—5s,¢., 1956, sv mpd 
Onie. st. P. & Minn. —1st, 6s... Avis 
8t. Paul & 8. C, —— ‘ya -1910 
O:ic, & W. Ind.-—1st, , 63. lyly 
General mortgage, és.. beamed 1Y3z 
Gin Ham. & D.—Con.s.f., 8.1905 
| Sa 1937 
Gin. Jack. & Mac.—Ist, &., 5s. 193 
Ciev,. Ak. & Col. — Eq. & 2d 68.1930 
OC.C. & 8t. L., Cairo div.—4s, 193% 
St. Lou. Div.—1stcol. ts’L4s,g. L9H 
Spring. &Col.Div.— ist,g. 4s. 194U 
WhiteW. Val. Div.—Ist,z. 4s. 1940 
Cin. Wab.&M.Div.—ist,z.4s.1991 
cin, 1. St. L. & C.—1si,u.,48.1936 
RE a aiiddenensnnenanntel 1y2t 
Cin. San. &Cl —Con. Ist,g.5s, 192s 
© Col. Cin. & Ind. —I1st, 73,8.1.1 599) 
Consol, sink, fund, 7s....... 1914 
O -ve. & Mah. V.—Gold, 5s...195 
O lorado Midiand—l1st, g., 68.193 
Oo ~~ Raa Green. 





10744) 
115 


d, 6 
D1. "7 & W.—Convert. 73,1892 
|. eee 1907 
Byra. Bing. & N.Y. —lst, 7 78.190¢ 
orris & Essex— lst, 78....1914 
/ See 1900 
78 of 1871 
lst, con., guar., 78........ 1915 
Del. & Hud. Can.— “oupon 78,1894 
Pa. Div., COUP.» TB. .....cece 1917} 141 
Albany & Susq.—Ist, gu.,7s.1906| 127 
lst, cons., guar., 
Rens. & Sar. —Ilst, coup., 
D-nver City Cable—1st, 68...190s 
Denv. & R. G.—Linp., g., 5s. ..1925 
Duluth & Iron Range— “1st 58.193; |* 
#B ieun. Va. & Ga.—l1st, 78...1900 
Yee 1930 
BOS GBt.. M00E, B60 .ccccocccees 1937 
Eq. & imp., g., 58 
Mobile & Biri. —lst, g., 5s. 1987 
Alabama Central—1st 6s. 
e—lst, extended, 78 


1,0 
1°9 


73.1921 “14144! 


82%) 





--1919] 116 
Soon ae Tse). 


1920| 11119 115 


5th, extended, | are -1928] 103 
lst, con., g., 1d, 78 . 1920 /*132 
Reorg., Ist lien, 6s... -1908 
B.N. A 19i6 135 
N.Y. L. E. & W.—Col. tre.1923 
Funded coup., 5s............ 1969 
Bui. & 5. W.—Mortg. 6s....1908 
Jetlerson—lst, gu. g. 5s. 
Coal & KR.—ts 

Eureka >prings—Ist, g., 6s. 

avaus. & 1. H.—1st,cous. ,68.. 
Mt. Vernon—lIst os ......... 1923 “114 
Sul. Co. branch—Ilst, g., 58. 1930 

Evans. & Indian.—1si, cons. 


113%| Grand Rap. & Ind.—Gen. 58..1924 
117 


105i! Kal. All. eo. & 


1164 


1024 103'5)| 
13> 
135 
1399 to 
BG Th BOMB ic cece cscs cccesecccoscseses - 
120 re 1119||Minn.& St. L.—lst, g. 
139%)141 

107% 108%4)| 
|141% 
1131 

118%)119 


942/100 
xe |101%||Mo.K.&T.—K.C.&P., lst, 4,8. 1990 
7 


SECURITIES. 





|| *lint & P. Marq.—Mort., 68...1920 
lst con. gold, 1939 
Port Huron—lst, 58 
ta. Cen & Pen.—I1st g. 5s... 

\|*t Worth & R. G.—l1st ¢., 53..1928 
| Gal. Har. & San Ant. —Ist, 68.1910 

, 79.1 
Ga. Bo. “bik—iat, 63.... 

| Green B & St. P.—1st 68..1911 

| 2d income, all subs. paid ....... 

Housatonic—Cons. gold 5s. ...19%37 

| N,Haven & Derby, Cons. 5s8..1918 

‘Hous. & T. C.—Waco & N. 78..1903 
1st g., 58 (int. gtd, 937 

Cons. g. 6s (int. gtd)........ 1912 
Gen. g. 48.(int. gtd) 921 
Debent. 6s, prin. & int. gtd.1897 
Debent. 4s, prin. & int. gtd.1897 

Diinois Central—lst, g., 48 ...1951 

Ist, gold, 349s 1951 
Bpringt. Div. —Coup., 68... 71898 
iddle Div.—Reg., 5s. 

..|| CO. 8t. L. & N. O.—Ten. 1, 73.1897 

| lst, consol., 7s. 1897 
| - 2A, G8. . 2... ee een eeeeccecnes 1907 
| Gold. 5s, coupon . endigniats ian 
} Mewp Div., Ist 

| Dub. & 8. C.—2d D Vey 78 "1904 

| Ced. Falls & Minn.—1st, 78..1907 

14| Ind. D. & Spr.—1st 7s, ex. ep.1906 

Ind.D &W.—I1st 5s, g.,tr.rec..1947 

2d, 58, gold, trust receipts... 1948 
| Ine. M. bonds, trust receipts cand 

Int. &G. N’n—1 st,6s,g., cou.olf. i919 

| Kanawha & Mich.—Mort. 48.1990 
seces ||Kan, C.Wyan.& N.W.—1st, 58.1938 
Kings Co. F.El.,1st,5,g..gu.A. 1929 

| Lake Erie & West.—2d g., 58.1941 

| L. Sh. & M. 8o.—C. P.&A.—7s.1892 
Buff. & Er.—New bonds, 78.189+ 

Det. M. & T.—I1st, 73........ 190¢ 

Lake Shore—Div. bonds, 78. 189% 
Mahon’g Coal Dee po 58.1934 





LebighV.,N.Y.—Lst gu.g.419s.1940 
a We "Term. —Ilist gu 5s,g.194 
l.itechf. Car.& West.—1st 6s. g.1916 
eau long Island—tst, 78 
N. Y. & R’way B.—Ist, g. 5s. 192% 
“a eee 
N.Y.&Ma:.Beach.—1st, 7s, 1397 
N -Y.B.&M.B.—1 st con. 58.g.193% 
Brookl’n& Montauk—st,68.1911 
lst, 58 1911 
Smithtown& Pt. Jeff.—1st,7s 190) 
Louis. Evans.& St. L.—Con.58.193% 
| Louis. & Nash.—Cecil. Br, 78.1907 
E. H. & Nash.—|st 68, g....1914 
Pensacola Division, 6s...... 192 
St. Louis Division, lst, 6s...1921 
Wk bits bdeiensasateansed 19s 
Leb. Branch Extension .. .1896 
Nashv. & Dec ay Signdebees >? 
8. f.,68.—S. & N. Ala. ....... 191¢ 
10 40, gold, ctictawdoinene 1924 
SP BOGE BO, Biss <. acceccccsces 1937 
Pens. & At.— ist, 6s, gold. . 
Coilat. trust, 58, @ ........-. "19 31 
Lou.N. Alb. &Ch.—Gen.m.g.5s8.1946 
| Lou. N, O. & Tex.—Ilst, 4s....1934 
BE Gt hg BD. cncccccesesesess 1934 
| Louis. St. L. & Tex.—2d g, 68..1917 
|| Manbattan Ry.—Cons. 48..... 191 
Manito.s. W.Coloniza’n—s ,g.1934 
| Memphis & Charl.—ts, goid.. 1924 
lst con. Tenn lien, 7s ly 
anil ||Mexican Ceut. Consol. —4s, g. 1911 
Ist, eons. income 3s, g...... 1¥39 
2d, cons. income 3s ........ 1939 


Mexie an National—1st, g., 68.1027), 
17 


2d, income, 6s, “A” 

Michigan Central—6s......... 1909 
Coupon, 53........... 
Mortgage 4s 

|| Mil. L. S.&W.—Conv. deb., 5s. 190; 
Mich. Div., lst, 6 1924 
Ashiand Division—1st, 6s ..1925 


Iowa Extension, ist, 8 
2d mortg., 7 


Pacitic Ext.—1st, 6s 

Impr. & equipment, 6s. 2 
||Minn. & Pac.—lst mortg., 58.1936 
|| Minn.S. Ste. M. & Atl.—1st, 58.1926 
84 || Minn.8t.P.4&8.8.M—Ilstc.g.48.19338 


| Dal. & Waco— lst, 5 5s, gu....1940 
|| Missouri Pasitie —Trust 5s...1917 
lat @oll., 5s, g 1920 
Stu.L.&L. M. *-Ark.Br. er Nees? 
|Mobile & Ohio—l1st ext., 6s...1927 


-—Lst gu. 53.1935)" 





St. L. & C airo—4s, guar. 


"1897 113% |i13% Morgan's La. & T.—Iat, eee 


Ist, 78. 
Nash. Chat. & St. L- 
New Orleans & Guif—ist, 68 .1926 
. O. & No. E.—Pr. 1., g., 68..1915) 
N. } - Cent. —Deb. g. 4s. 
N. J. June—Guar. 1st, ‘4s... 1936) 
Beech Creek—1st, gold, 48..1930) 
Osw. & Rume—2d, 5s, g.,gu.1915 
a tica & Bl. Riv. 
-Y.N. H. & H.—1st, reg. 48.1903} 
x » 4 & Northern—l1st, g., 58.1927) 
1927} 
N. Y. Susq. & West.—2d, 4498. rood 
Gen. mort., 58, ¢ 940 
N. Y. Tex. & Mex.—Ist ,4s,gu. 1912) 
North’n Paciiue—Divid'd scrip ext. 
Tames River Val.—1st, Gs...1936 


” ..-.1905] 


~2d; 63..1901| - 





-4s, g., gu.192./ . 


SECURITIES. 


Northern Pacific.—(Continued.)— 
Spokane & Pal.—I1st, 6s.....1936 
St.Paul & N. P.—Gen., 6s..1923 
Helena& Red M’n—1st,¢., 68.1937 
Duluth& Manitoba—Ist,g.631936 
Dul.&Man Dak. Div.—1st6s.1937 





Gen, 1st, g., 68 
Cent. Washington—Ist, 6 
Norfolk & West.—General, 63.1931 
New River, lst, 6s 193 
Imp. & Ext., 6s. 
Adjustment M., 7s 
Equipment, 5s 
Clinch Val. 1st 5s 957 
Scioto Val. & N. E.—1st,4s,. 1990 
Oho & Miss—2d consol. 7s. --Boes 
Spring. Div.—1st7s..... o-202190 
General 5s. 
Ohio River RR.—I1st, 5s... 
Gen. g.,5s 
Oregon & Califor.—ist, 58. ¢ 
Oreg. Ry & Nav.—Col. tr. g. yo 191° 
Pan. Sink.F’d Subsidy—6s, g. 1910 
Funn. RR, a“ C.&8.L.-18t,c.,78.190C 
Pitts. Ft. W. & C.—1st, 7s...1912 
ay a 


12 


1896 
Gd.R. al. xt ~ tah, 4198,G.g.1941 
Peo. &E.-Ind.B.&W.-1st, pf.78.190¢ 
Ohio ind.&W.—Istpre: -58..1938 
Peoria & Pek. Union—l1st, 68.1921 
2d mortg., 4%98........-0- 1921 
Pitts.C C&St. L.—Con.g. 4igsA 1940 
Pitts. Cleve. & Tol.—Ist, 6s...1922 
Pitts. & L. Er.—2d g. 5s, “A” 192 
Pitts. Me. K. & Y.—1st 6s.....1932 
||Pitts, Painsv. & F.—1st, 5s...1916 
Pitts. Shen. & L. E.— Sat.#,.00. 3208 
Pitts. Y’gst’pn&A.—1st, 5s,con.1927 
Pres. & Ariz. Cent.—1st, 68, g. 1916 
2d income 68 19 
Rich. & Dauv. wre - eae 6s. 192" 
Equip. M. s. f., g., 
Atl. & Char. —ist, pect. » 78. 
do. Income, 6s. -..1900 
Wash.O. &W. —1st,4s,gu.cy., 1924 
||Rich.&W.Pt.Term.—6s. ’97, tr. rec. 
Col. trust 4s, 1914, tr. reo 
||Rio Gr. Junct.,lst,guar. fins 5s. = 35 
oo Grande So.—Ist, ¢., 5 
me & Gr. Is.—2d ine 
Kan. eg & Omaha—Ist, 5s.. 
jSt. L. A. & T,H—2d — 78. "1393 
| 2d m. ‘ine. 7s Ls94 
Dividend bonds............ 1894 
Bellev. & So. [ll.—1st, 88. ..189¢ 
Beilev. & Car.—1st, 68. .....1923 
Chi.St.L.&Pad.—1st,g¢d.g.58 1917 
St. Louis So.—Ist, gd. g. 48.193) 
do 2d income ,53.1931 
Car. & Shawt.—Ist g. 48....1932 
St. Lovis & Sun Francisco— 
2d 68,g., Cl. A. ..22-220--e eee 190: 


Equip., 73 ccc. 








Cunsol. “guar., 4s. sities. Sanaa 71990 
Kan. City & 8.—Lst, 6s, g...1916 
Ft. S. & V. B. Bg. —Lst, 6s. 191 
St. Louis K. & 8S. W.—lst, 68.191 
Kansas Midland—tst, 4s, g.1937 
St. Paul & Duluth—1st, 5s. ...193) 
2d mortgage 56......ce-ccce 1917 
\St. Paul Minn & M.—I1st, 7s..190¥ 
2d mort., 1909 
Minneap. Union—1st, “6a... 192 
Mont. Cen.—1st, guar., 68..1937 
Ist guar. g. 5s 1937 
East. Minn., 1st div. Ist 58.190» 
\San Fran. & N. P.—1st, g., 58.1919 
lSav. Amer. & Montg.—ist 68.1919 


~|1244¢| South Carolina 


aap So. Pac. Coast—l1st, guar.,48.1937 
| fer.RR.As’n of St.L.- 1st,4'98.1939 

||Texas Central—lst, s. f., 7s... 

lst mortgage, 78 T1911 
||\Texas & New Orleans—18t,7s8.1905 

Sabine Division, 1st, 6s 912 
Tex. & Pac., Div.—1st, 64.1905 
|! ag Avenue (N. Y). —lst 58, 1937 
\Tol. A. A. & Cad.—6: 1917 
Toledo . A. & G’d Tr.—g. 68. sate 
\Tol. A. A. & Mt, Pl.—6s 
\\Tol. A A. & N. M.—is, g. 

|| Ulster & Del.—1st, con.,6.,58. 1925 
|| Umion Pacitic—1st, 6a... oneees 1 


6s 
Dotlagerai Trust, 63 
Collateral Trust, 53.. a 
Kansas Pacific—1s8t 68, g.. 
lst, 6s, ‘ 
Cc. Br. U. 


cccees coccecccee rl 





. €., 73 
Atch. Col. & Pac. —1st, 6.221905 5) 
Atch. J. Co. & W.—1st, 6s...1905) 
U.P. Lin. & Col.—1st, g., 5s. 191%) 
Oreg.8.L.& U.N.,col. trst.,d8. eel 
Utah & ae —Ist, 73.....- 1905 
Gold, 5s.. 92 
Utah douthern Gen. be FO 
Exten., 1st, 7s 
‘Valley R’y Co. of O.—Con. 6s. 1921| 
Wabash—No. Missou—1st, 75.1899) 
| §t.L.K.C.&N.—R.E.&RR.73. 1895 
8t.Charies Br'ge—18t,6s. .. 1903) 


Ceur d’Alene—Lst, 6s, gold. oe a 5 


100° | 
109 


est. Va. C. & Pitts.—I1st, 68.1911,*107 


Wi 
Wheel. &L. E.—1st. 58, gold. 


Extension & linp. g.. 58....- 1930 


.1926) 105 49! 


a4 





No price Friday; these are toe laust quotations Made Luls wees. 


Kor Miscellaneous & Unlisted Bo 1ds—See 3d page preveding. 
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duvestment 
Bailroad Gntelligence. 


The INVESTORS’ SUPPLEMENT, @ pamphlet of 150 pages» 
contains extended tables of the Stocks and Bonds of Rail- 
roads,and other Companies, with remarks and statistics con- 
cerning the income, financial status, etc., of each Company. 
It is published on the last Saturday of every other month— 
viz., January, March, May, July, September and November, 
and is furnished without extra charge to all regular sub- 
scribers of the CHRONICLE. 

The General Quotations of Stocks and Bonds, occupying 
six pages of the CHRONICLE, are published on the third 
Saturday of each month. 




















RAILROAD EARNINGS. 


Jan. 1 to Latest Date, 
1891-2, | 1890-1. 











| Latest Earnings Reported. 
ROADS. Week or Mo| 1891-2. | 1890-1. 











{ a 8 | $ y * 
Allegheny Val. {March.....! 202,977; 197,983 573,543 571,483 
Awh.T.&8.Fe./4thwkApr 783,102 760,158 10,141,159 9,390,2%9 
Baif owned.. |ithwkApr 46,185 42,916 543,774 = 428.745 





Total system \4thwkApr 654.7-3. 637,840 11,344,715 10,556.574 
atL.&SanF..|athwk Apr 164.790, 177.823 2,053,720 1,973,510 
Baifowned..|4thwkApr 45,372 42.095 (538,260 517,357 
Tot.8.L.&8.F 4thwk Apr 148,355 143,968 2.740,365 2.634.835 
Age. total ../4thwk Apr, 803,168! 781.809 14,085,0s0 13,19 ,710 
Atlanta&Char.* February../ 71,263, 73,246 131,822, 153,767 


Atlanta & Flor’a/April . ....! 6,166) | its eS i 
Atlanta & W.Pt. March..... ! 34.678! 36,538 119.285 130,096 
B.40.EastLines|Marchb..... 1,530,041 1,414,928 4,488,842 4,165,933 
Western Lines} arch..... 497,123 430,253) 1,507,189 1,291,721 
Tota! ...... Maieb..... 2,027,163 1,845.180, 5,996,031, 5,457,653 
Bal.40.8outhw.IstwkMay, 42.494; 41,843, 890,8%6, 766.578 
Bath & Ham’nds March..... 1,775 1,592 4,721} 4,583 
Bir, & Atiantic./April...... 3.598 4.333 12.890, 18,736 
Bir.Sh.& Tenp.R|March..... | 18,608] 12,337 56,523) 42,097 
Baff.Roch.& Pit!|Istwk May 56,567, (54,858) 1,933,096 — 891.333 
Bur.C.Rap. &N. April...... | 292,%57| 254,267| 1,325,803, 1,077,423 


Oamden & Ati. Mareh ....!. 30°51) 33,781| iOL.881/ 110.763 
OanddianPacitic lstwkMay, 364,000} 347,000] 6,683.270, 6,169,062 
Op.F’r&Yad.Val December.| 42,590 46,103 533.357, 555.209 
Orr.Cum.G&Ch. |February..| 4,013 3,889 3. 7.507 
Car. Midland...|Fenruary..| 5,433 6,344 9,602) 13,113 
Oentra! of N.J.. Decempver. 1,155.408 1,176,896 14,201,767 13,663 

Oentra! Pacific..|March..... 1,109.597,1,246,U86) = ....----] eee eee 











Oentralof 8.C...February..| 10,648 9,966 19. 21,231 
Obar.Cin. & Chic April . .... 8,600 10,753 48,15 50, 90 
Rerlest’s & Sav Ma eb boase | 63.487 79.849 197.778 238.887 
ar.Sum. S.iAprit. ....< 8.-6 97 52.48 36,a7$ 
ne. > Se peprusty.. 9 ae aS aes 1603 — 
eraw.& Salish| February. . 5437 3.465 3 3,61 
Dee. & Ohio... ‘Ist wk May) 137.807 168 883 2,896,563) 2,779.687 
es.O. & 8. W /April...... 171,026 ONCE ‘cciccagsll veges ae 
Chic. Bur. & No. March hase | 185,385) 172,241] 496,958) _ 483,507 
Obic. Burt. & Q.)/Maich.....!3,252.756/2.489,279| 9.329,+40) 7.057.013 
Ohic.& East. Mi. istwk May| 71,766| _ 52,197| 1,317,631] 
Chicago & Erie.|March..... | 255,375| 229,354] 728,579) 





Chic.Mil.&St.P.)1stwk May) 558,92) 499,782/10,45 *,769) 
Onic. & N’thw’n.|March..... 2,498,069 2,029,078] 7,000.954 
Qhic.Peo.&S.iL.) IstwkMay| 22.154 17,794 432. 
Chic. K’k l.& Fb... April . .... 1,336,421/1.267,815) 5,353,7 





3.48 5y% 

792) 4,608,037 
Ohic.8t.P.& K.U.|ist wk May 3U,844 84,2..0) 1,550,543} 1,359,355 
Ohic.8t.P.M.&O.|Mareli..... | T4A7.875| 550,410) 2,015,505 ‘ 
Ohic.&W.Micun IstwkMay| 34.950) 31.636] 630,761) 543,252 
Oln.Ga. & Ports. April. ..-. 5,197 5,370 19.459 18.140 
Qin Jack & Mac.\ath wk Apr) 15,262] 16,098} — 212,299) — 244,080 
Om.N.O.&T.P..4th wk Apr) 117.973) 122,447) 1,359,200) 1,375,975 
Ala.Gt.South. 4thwk Apr 42,197 52,252 684,579 612,505 
N.Orl. &N.E.dthwk Apr) 31.120] 31.415] 399.258| 37 '.937 
Ala & Vicksb. 4thwk Apr) 3 208,079 
Views. Sh. & P.\ 4th wk Apr| 204,542 





Eriauger syst.'4thwk Apr 2,774,333 
Qinn. Northw’p. April... .... 6.540 
Qin. Ports. & V.. April.. .... 64,705 

Col. & Maysv |Apuil. ..... 3,749 
Oin.Wab.&Mich./ April ..... 185.372 
Olev.Akron&Co. 4th wk Apr 248, 27 

ev. & Cauton..'February.. 77.904 
O.Cin.Ch.a5.L |4th wk Apr 4,160,152 


Peo. & East’n |4th wk Apr 47,498 40.556 567,731 49-,640 





Olev.& Marietta/April .....| 28,093} 31,026) 105,i1L) = 115,366 
Ovlor. Midland. 1st wk Ma 35,294) 36.824] 695,433] 630,863 
Col. H. V. & Tol.|April.. ....] 240,393{ 253,003} 982.397) 865.157 
Ool.Shawnee&H | ith wk Apr 14.045 9,408 201,315 135,485 
Ovlusa & Lake../April ..... 1,695 1,422 6,253 6,982 
Oonn. River ..../Marech..... 93, 54) 89,464) 255,573) 245,418 
Current River... {4th wk Apr 4,111 2,786 51,776 4 °,3°7 
D-nv. & Kio Gr. /Istwk May} 151,800] 141,900) 2,900,16~) 2,558,256 
Des M. No. & W /April.. ..- 24,032) 26.372) 125,804 97,194 
Dev.Bay ©.& Aip/April...... 2=.700! 32.576 121,465 157.408 
De.Lans’y & Nu lstwkMay| 20.558] 22.813) 389,694) 35,166 
Daluth*.S.&41 /IstwkMay| 46.8.0) 36.168] 663936) 529,177 
Duwiuto « Winu.|April.. ..-. 11,913 6,223 47.364 25,425 
E.venu.Va.aGa atuwkApr 179.900] 211,450) 2,322,087| 2,667, 34 
E-gin Jol. East.|April.....) 63,559) 50.977| 272.200) 205,19 
Euz.Lex.&B8... January ..| 41,546} 60,740 41,596 60.740 


120,374 110,030 


Evans.&lud’plix Ist wk May 6,422 5,472 
413.406 399.6 15 


Evansv. & T. H. ist wk May 21,471 19,663) 














bburg.......|March..... 599.419] 575,006, 1,687,990] 1,626,148 
Fuut.&P.Mara ithwkApr) 70,338] 78,492) 1,034,449) 1,026,564 
Florence ........ February.., ryt 6.436, %,226 12,541 


FoW.& RioGr 4thwk Apr, _ 14,817 115.168) 71.022 


Ft.Worth&beny February... 131.871) 110,156, 266,610{ 241.535 


* Vala a No February..| | 14,054) 2,588) 26,218 23,908 
Georgia KK...../Mareh..... | 123.245! 163,681| 385,336, 535,934 
Gov. Su. & Fia..!/April.. .... | 58.952) 54,39z| 249,802) 234.921 
Georgevu& W'» February..| 4,050) 3,323} 3,159) 7,303 

;Rap.&ind..istwk May) 47.916) 42,238) 832.691) 775...94 


Cin.R.& Ft. W. Ist wk May 
Other lines. ..' 1st wk May! 4,7=2 8 | 
otal all lines. Lst wk May 60.558) 54.150) 1,074,009 1,002,+09 
dfrunk... Wk May 7| 347,086, 325,051 647 7ix33| ©, 77.088 
&Gr.Tr.|\WkApr. 30! 68,811) 70,561) 1,305,353! 1,246,470 











Latest Earnings Reporiea 


Jan.1 to Latest Lair, 












































Roapbs. 
Week or Mo| 1891-2. | 1890-1. | 1891-2. 1890-1, 
Gr. Tr.—(Con.)—| 3 z ¥ # 
Det.Gr.H & M..\WkApr. 30; 21,006 19,721) 372,139, 351,681 
Great North’r | 
8t. P.M. & M.'April...... 896,906) 789:406) 3,850,347| 2,716,123 
East. of Minn.|April.. .... 98,563) 66.4683) 289,836 99.748 
MontanaCent.! April... .... 86,072Z| 107,152] 357.033 78,72 
Tot. system.|April.. .... 1,081,541] 963.331] 4,497,216] 3,2°4,592 
Gulf & Chicago.|April...... 2,434 2,93: 11,532 12,157 
Housatonic..... |February..| 116,014) 103,674) 218,551] 209,787 
Humest’n&shen! April. ..... 14.255, 50,500} 54,191 
Hutch. &Soutb’n! April d i "O44 24.071 20°224 
Illinois Centr’i..! April. .... 1,376.572| 6,043,851] 5,726,394 
[nd.Dec.& West | April . 2s 31.458] 150,875) | 141,415 
In. &Gt.North’o 4thwkApr| 90,674) 60,473) 1,149,539) 1,114,199 
tInteroc. (Mex.)|Wk Apr.23| 42,376) ........| _--20--- | wnnecnne 
Iowa Central.../4thwk Apr} 32,822} 32,960) 596,608] 553,868 
Iron Railway..-|April.. .... 2,985 3,388 10,290 13,122 
J’k’nv.T.& K.W./March..... 111,832] 103.067) 289.250) 273.052 
Kanawha&Micb) 1st wk “ay 7,412 5.852] 126,626] 166,630 
Kan. C. Cl. &8p |ith wk Apr 7.394 6,726] 104,570} _ 102,734 
K.C.F.8.& Mem./4thwk Apr| 105,664] 110,138] 1,6°5,170) 1,528,604 
K.C.Mem. & Bir.|4th wk Apr] 21.695] 28,284] 361 324 $7,349 
Kan.C.Wy&N.W| April... .... 27,586] 26,723) 114,265 94,342 
Keokuk & West.|4th wk Apr 9,101 9.859| 132,879] 125,317 
L. Erie All. & 80 | April...... 6,499 6.713 26.714 23,48 
L. Erie & West |istwkMas| 57.161] 56,717] 1,138,345) 1,016,796 
Lehigh & Hud../April....-. 32.324] 28,266] 118,142] 120,924 
L. Rock & Mem |4thwk Apr} 11,388} 11,223) | 213.63~| | 227,218 
Long Island....|1stwkMay| 96.326] 89,116) 1,113,874] 1,071,618 
Louis.& Mo.Riv./ February. 34,419] 23,825 68.112 58,284 
Louis.Ev.&S8t.L.|istwkMay| 28.915] 30,244] 434.389) 492,935 
Louisv.& Nasbv./istwkMay| 374.745] 333,740) 7,111.547| 6,513,123 
Louis.N. A&Ch./igtwkMay| 56,432] 48.525| 1,006,43*| 551,127 
Louisv.N.O. &1.]istwkMay| 5',933] 51.04] 1,275,604) 1,265,831 
Lou, 8t.L.& Tex./istwkMay| 12,738 921} 224,851 159,251 
Lyncho.&Dur'w| January...) 10,789) 10.591 10,73! 10,591 
Memphis &Chas|ithwk Apr) 36.939} 44.834] 488,265) 543,908 
{Mexican Cent.../ist wk May| 139,152] 119.553] 2.638,105) 2,391,088 
{Mex. Nationai .|istwkMay| 67,948] 73,110) 1,383,124) 1,467,095 
}Mexican K'was|Wk Apr.30| 68,>83] = $2.070] 1,101,510) 1,4¢ 3,569 
Mii.L.Sb. & Wes'/4th wk Dec} 72,118] 64.495] 3,527,714] 3,848,568 
Milwaukee &NolistwkMay| 29.417] 29.643) 540843 44,972 
Mineral Range../April.. ... 10,200] 10,077 42.600 35.505 
Minneap. &St.L.| 4 pril.. .... 136.475] 117.555} 588.665) 478,571 
M.St.P. &8.8.M./April......| 240,000] 175,331] 924.432) 631,442 
Mo.Kan.& Tex.t/1stwkMay| 175.4 3] 160,047] 2,773,525] 2,815,438 
Mo.Pac.&IronM|istwk May| 427,000} 409,000) 8,766,556] 8,106,419 
Mobile & Olio ..| 4 pril.. .... 260,572] 281,361] 1,134,407] 1,185. 699 
Mouterey&M.G |March... 74.527| 72,637) 239,691 220,740 
Nasb.Ch.&Sth.claprii.. ....| 410,964] 299.337] 1,663,047) 1,256.568 
N. Jersey & N.Y./March..... 21,977| 19,647 61,012 a7.12 
New Ori. & 80’) April... .... 10721) 14.57 45,103 56,458 
N.Y. C.& H. R..)M; é 713,061,439] 9,546,002] 8,802,287 
Rome W. & Og. 7| 322.534] 858.557) 9.0.9 
Tot. both rds. 3,341,010] 14,040,40. [13,064,205 
N.Y. L. BE. & W.)) 2.291.280] 6,937,673] 6.517.962 
N. Y. Pa. & Obi. |Mareh..... DS7.D1S] 5¢5 644] 1,665,673) 1,533,513 
N. Y.& N. Eng. |Maren..... 475,537] 481,95v] 1,360,88s/ 1,345,771 
N.Y. & North’h./April.. .... 40,163) 37,~44 152,578] 139,840 
N. ¥.Ont & W../IstwkMay| 62,614] 47,2.7] 1,004,392] 914.518 
N.Y. Susa.& W..|Mareh ....| 120,759] 108,30-| 348,042) 324,925 
Norf. & South’n.|Mareh.....| ..-.---- pat ih eee . 
Norfolk & West../istwk May| 16%,296] 1*8,279] 3,146,170) 2,940,682 
N’theast’n (8S. C.;|March..... 76,710 84,88 209.851 248,493 
North’u Centrai.|Mareb..... 541.081] 637.305] 1,670,055] 1,506,447 
Northern Pacitic|Istwk 4ay| 385,136] 43-,540] 7,017,188) 7,343,867 
Wis. Ct. Lives.) 1st wk May 96,701 56,473] 1,642,435) 1,596,259 
N.P.& W.Cent./IstwkMay| 481,547] 525,413] #,709,624| 8,940,156 
Obio & Miss...../lstwkMay| 71.715 2,303] 1,414,182] 1,375,150 
Onio Kiver...... 4thwkApr| 12,725) = 12,135 192,087| 183,089 
Obio Southern...) April.. .... 45,529 50,930 219,674 199,690 
Owaba & St. L..|March-..... 44,664 39,38 144,168 100,2t0 
Orevou hup.Co.|Matieh..... 307,187) 307.95 $59,072 915,600 
Peuusyivania ..|Mareh ..../5,449,804/5,213,706 15,076,642/ 15,270,501 
Peoria Dec. EV.) lst wk May 15,57s 15,112 295,152] 239,079 
Petersburg... .. Mareh. .. 52.128 49,294 139,306 138,253 
Puiia. & Krie...|Maren..... 313,934] 325,93-| 1,057,895 983,528 
Phila. & Reau’g.)Mareh..... 1.820,093/1,551,400| 5.336,581) 4,731,407 
Coa! & lronCo,' Mareh..... 1,750,96|1,354.965| 5,061,035) 3,944,371 
Total botiCos.|Mareh..... (3,57 1,559|2,906,363) 10,397,616 8,678,778 
Pitis. Mar. & Ch.!April.. .... 3,553 3,538 13, 05 14,151 
Pitt.Shen.& L.E.!April.. .... 28.417| 21,62~} 113,814 84,136 
Piltsb. & West’y| January... 94,319) 10°,049 94,819 107.049 
Pitis.Ciev.&T .| January... 38,047 29,371 38,047 29.371 
Pitts. Puin.& F.| January... 15,116 15 5389 15,116 15,589 
Total system) ist wk May 41,874 42.004 775.353 660,448 
Pitt. Young.wA.|/March..... 95,254 59,332 266,835 168,714 
PL. Royal & Aug. |February.. 33,471 49,437 54,677 93,312 
Pt. Koy.& W.Car.|/February.. 34,783} 947.558 54,089 94,461 
Pres. wAriz.Cen.|April...... 9,660) 9.524 32,>00 32,713 
Quincy O.& K.C.'April.. .... 19,112 19,306 90,805 81,824 
Rich.& Danville. January...) 432,900; 526,900] 432,900; 526,900 
Vir. Midiand.. January...) 141,500) 153,30: 141,501 183,300 
Char.Cul.&Au. January... 648,500 95,700 68,500 95,700 
Col & Greeny. January... 71,600 9u,700 71,6U0 90,900 
West. No. Car. January... 63,500 $2,500 63,000 2,500 
Georgia Pac .. January...| 182,900) 168.300 182.901 168.300 
Wash.O.& W..|Jauuary.-. 9,720 9,900 9,720 9,900 
Ashby. & Spat. Jauuary... 11,700 14,0.0 11,700 14,000 
Total Sys’m./4thwkApr| 236,055) 247,159 4,1 48,300 4,483,105 
Rich. & Peters. March..... 30,774 23.41 £4,077 0 35 
Rio Gr’de South. | ist wk May 13,021 5,003) 182,370 58,634 
Kio Gr. West. |lstwk May 36,700 35,500 778,144 752,436 
Sug.TuscolawH.'April.. .... 9,209 8.100 31.429 26,957 
3t.L.A.d1.H.B's 4th wk Apr) 31,450) 30,140) — 464,130) 446,125 
St.L.Southw’rn. lst wk May 65,329 67,717) 1,411,497 1,389,510 
St.rauld& Dul’tp/April.. ...| 134.770) 114,952 536,26. 409,262 
San Ant & A.P.. April......| 133,66 134,075 secerees| — cerecees 
Saudersv.& Ten. April.. ...-. 314 693 1,66 3,001 
8. Frap.&N.Puc 3d wk Apr 13,535 12.348 198 148 152,077 
Suv. Aum. & Mon. April...... 38.4i-| 37,432) 147,839) 158 746 
Sav.Fla. & West. Janucry...| 326,624 328.213 326,624 323,213 
Silverton . ......|April...... bil. 4,271 6,859 15 059 
givux City & No./April......] | 33,000) 37,392) 133,435) 140,400 
south sound...|March..... 15,442} ....-.. 40.720; ...0. ate 
South Carviipa .|April.. .... 9V,300| 112.765 439,879) 621,27 
So. Pacitic Co.— | | F 
Galiiac48.a.|March Sie 339.516} 351,124] 1,032,697! 992,202 
Louis’a West..|Maroh..... 85,58 69,529 473,479) 220,791 
Morgan’sL&T.|March..... 3-8.063) 429,378) 1,230,232) 1,533 965 
m.Y. I. &Mex |March..... 12,34 8,475 46,132, 33,715 
Jex. & N. Ori |Marct....-. 140,913) 122,074) 412,723 360,067 
Atlantic sysd.|March..... 976.03.| 933.317| 3,087,107| 3.171.843 
Pacitic systew|March..... 2,632,33/2,721.09. | 7,508,628, 7.703.157 
Total of all..|March.... |3,655,420|4,709,440/10,595,733 10,873,010 
So Pao. RK— 
Coast Div (Cal.)'Mareh..... 164,687) 16{.887"* ........ snneee 
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Ro | Latest Earnings Reported, Jan. 1 to Latest Da 
ADB, 
Week or Mo| 1891-92. | 1890-91. | 1891-92. | 1890-91. 
So. Pac. RR.- Con <5. S| s 8 
Sou. Div. (Cai)|March..... } 623,000, 583,144) 2.2.00. | cocceeee 
Arizona Div.. March..... s TT 8 § saasseiel  ~adchecane 
Now Mex. Div.|March..... / 7 RR Senne 
Spar. Un. & Col February. .| 12,120 18,692) 26,176 
Staten Isl. B. T. April.. .... } 67,252) 244,856) 237,291 
StonyCl.4CMt.. March...../ 1,198) 3,942) 3,363 
Summit Branch.|March.....| 94,221 313,862 299,980 
Lykens Valley March.... 70,8258 232.767; 209,395 
Tot’l both Co's March.... 165,044 546,629 509,373 
Tenn. Midland../April..... 14,839 52,981) 60,489 
Texas Central../March.....| 14,474] ........ Deen! .. ssaccees 
foxas & Pacific (Ist wk May| 100,948] 2,213,589, 2,260,042 
Tax.8.Val\&N.W April... ... 3,788 15,095} 13.770 
Tol. A. A.&N.M |April.. ... 89,555 346,553) 329,678 
To). Col. & Cin. Istwk May 7,631 104,897; 113,863 
Qo)l.& Ohio Cent Ist wk May 21,874 482,506 467,627 
Tol. P. & Weat.. 4th wk Apr 21,775 327,685} 288,972 
Tol. 8t. L. & K.C | lstwk May 40,050) 674,921) 567,152 
Tol.& 80. Haven Mareh.....| 2,267 5,659 5,762 
Uister & Del.... March.....| 21,679 69,428 60,968 
Uaion Pacifie— } 
Or. 8.L. & U.N. February..! 544,641 937,205) 1,177,304 
Or. Ry.& N.Co. February. 347,300 557,185 821,157 
Un.Pac.D.&G. February.. 91, 371,057 834,950 760,117 
8t.Jo.&G' diel. 4thwk Apr 21,381) 18,483 358,586 238,035 
All oth. lines.. February... 1,570,407! 1,366,413) 3,312,642! 2,846,783 
Tot.U.P.S8ys. February. ./2,782,111/2,682,218| 5,832,580] 5,708,011 
Oent.Br.& L.L. February. . 96,047 48,186 211,549 92,900 
Tot. cont’led February.. 2,878,159/2,730,404| 6,044,128) 5,800,911 
Montana Un.. February.. 91,603} 91,409 182,823 176,016 
Leav.Top. & 8. February.. 2,204 2,755 4,286 4,863 
Man.Al.& Bur. February.. 2,704 3.074 5,719 6,100 
Joint.own’d,.. February. . 96,512 97,238 192,829 186,979 
Grand total. February... 2,926,415/2,779,023] 6,140,543] 5,894,400 
Vermont Valley Mareh..... 14,850) 13,714 40,709 38,239 
Wabash......... IstwkMay) 224,660) 224,130) 4,583,267| 4,182,09; 
Wert Jersey..... Marcb..... 102,976) 99,155 280,169 276,96. 
W.V.Cen.&Pitts. April...... $9,452) 95,048) 345,811 357,44) 
Western of Ala. March..... 35,298 42,701 121,051 155,26) 
West.N.Y. & Pa. latwk May 62,200} 63,800) 1,108,881 1,141,04, 
West Vir.&Pitts. February. . 21,0418 7,071 39,443 15,05 
Wheeling & L. B. lst wk May 26,866 16,841 453,070 405,51 
Wil. Col. & Aug. February... 75,013 98,883 145,340 206,00 
Wriehtav.4Ten April. .... 5.17 6.655 22.687 32.382 








* Figures cover only that part of mileage located in South Carolina 
t Earnings given are on whole Jacksonville Southeastern System. 
b+ Kaneas City & Pacific included in both years. e Western & Atlan- 
tic included in 1892, but notin 1891. @ Includes earnings from fer- 
ries, etc., not given separately. { Mexican currency. 


Latest Gross Earnings by Weeks.—The latest weekly 
earnings in the foregoing table are separately summed up as 
follows: 

The 52 roads which have reported thus far for the first week 
of May show 3°74 per cent gain in the aggregate. Some of 
the roads report earnings for only six working days this year 
against seven Jast year. 





























lst week of May. 1892, {| 1891, Increase.| Decrease. 
5 $ 
Atch. Top. & 8. F.(2 rds). 654,783 637,840 "Do ee 
St, L. & 8. Fran.(2 rds) 148,385 143,968 a? . “asonweins 
Balt. & Ohio Southw.... 42,4094 41,843 ee 
Buffalo Roch. & Pittsb.. 56,56 54,858 ram 
Canadian Pacifiec........ 364,000 347,000 eer 
Chesapeake & Ohio..... 137,807; 165,883, ........ | 28,076 
Ohicago & East. Illinois 71,766 52,197 BISCO, —s- cacccece 
Chicago Milw. & St. Paub. 558,692 499,782 | eee 
Chiec.Peoria & St.Louis... 22.154 17,794 at §«« asneehe 
Chicago & West Michigan 34,950 31,636 A aetaleas 
Colorado Midland........ 35,294 ee | 1,530 
Denver & Rio Grande... 151,800 141,900 anne 
Detroit Lansing & North. 20,888 FF Cc ae 1,475 
Dvluth 8. 8. & Atiantic.. 46,820 36,168 are 
Evansville & Indianap... 6,422) 5,472 .l er 
Evans. & Terre Haute.... 21.471 19,668 | asec 
Grand Rapids & Indiana. 47,916; 42,238 | ae 
Cincinnati R. & Ft. W.. 7,820) J i 39 
Other lines............. ,782 4.053 729, 
Grand Trunk of Canada. 347,086; 328,051 19,035 
Kanawha «& Michigan.... 7,412| 5,852 1,560 
Lake Erie & Western.... 57,161) 56,717 44 
Long Island.............. 96,326| 89,116 | pais 
Louisv. Evansv. & St. L.. 22,915 30,244 ipnaiiaiewe 1,329 
Louisville & Nashville... 374,745 333,740 41,005 ¥ 
Louis. N. Albany & Chic. 56,432 48,525 7,907| a 
Louisville N,O. & Texas. 50,933 Ok ree 
Louisville St. L. & Texas. 12,738 7,921 4,817 
Mexican Central.. 139,152 119,553 19,599 
Mexican National 67,948 3 ae 
Milwaukee & Northern.. 29,417 . ree | 
Mo. Kansas & Texas..... 175,453 160,047 15,406) 
Mo. Pacitic & Iron Mt.. 427,000 409,000 18,000 
New York Ont. & West. 62,614 47,217 ee 
“Norfolk & Western 168,296 oe ae I 19,983 
Northerv Pacitic......... 385,136] 438,540) ........ | 53,404 
Wisconsin Centra! lines 96,711 86,873 9.833) 
*Obio & Mississippi...... 71,715 |. ea 
Peoria Dec. & Evanev.. 15,578, 5,112 466 
Pittsburg & Western.... 44,874| 42,654 2,220| 
Rio Grande Southern... 13,021 5,503 7,518) 
Rio Grande Western... . 36,700} 35,500 1,200) 
8t. Louis Southwestern.. 65,329) Sreeeel 86. eens oo 
Texas & Pacilic .......... 99,704 ROO sk essece 
Toledo Col. & Cincinnati 5,693 ars 
Toledo & Ohio Central... 26,717 21,574 4,843) 
Toledo St. L. & Kan. City 34,265 ne | sasksie 
.  s—eeEESE 224,600 224,130 470 
Western N. Y. & Penn.. 62,200 3) iar 
Wheelivg & Lake Erie.. 26,866} 16,841 10,025) 
Total (52 roads)......... 5,745,549 5,538,543) 343,546 136,540 
Bet increase (3°74 p.c.).. onmennns eeddeiinn 207,006 idiaeaiin 





* One day lees in 1892, 
Our final statement for the fourth week of April covers 90 
Troads,"and shows 2°91 per cent gain. 







































4th week of April. 1892, 1891. Inerease. | Deorease, 
ee 
8 g $ b 
Prev’ly report’d(40roads)| 6,322,507] 6,001,789] 444,275 123,557 
Atebiaon Top. & 8. Fe... 783,102} 760,158 22,944) 1... 
Roads j’tly owned 44.. 46,185 42,946, 3,239) ....... . 
St. Louis & S. Fran...... 164,790} 177,823 13,033 
Roads j’tly owned 44. 45,352 42,095) 3,257) 22.20. 
Chicago & Grand Trunk. 68.811 70,561 1,750 
Chic. St. P. & Kan. City. 104,888 109,972 5,034 
Chicago & West Michigan 53,444 44,008; 9,436) ....... 
Cin.N.O. &T.Pac.(5roads)} 224,185] 240,108 15,993 
Cleveland Akron & Col...| 27,894 24,990, 2,904) ....... 
Cleve. Cin, Chic. & 8t. L =} 310,169 353,11 12,949 
Peoria & Eastern....... | 47,498 40,556 saeit euee 
Colorado Midland..... | 58.070 60.146 2,076 
Col, Shawnee & Hocking.) 14,015 9,408 ‘quem 
Current River............ | 4,111 2,786 
Detroit Gr. H. & Milw... 21,006 19,721 
Detroit Lans.& Northern! 27,150 31,212 
East Tenn. Va. & Ga..... 179,900 211,450 
Flint & Pere Marqueti-.| 70.333 78,492 
Grand Rapids & saaione.| 63,218 59,862 
Cincinnati R. & Ft. W..! 11,14 11,293 
Other lines...... siionaaal | 6,398 6,497 
Internat’l & Gt. North’n.| 90,674] 80,473 
Kanawha & Michigan....| 11,371 7,970 
Kansas City Clin. & Spr..| 7,394 6,726 
Kan. City Ft.S. & Mem..| 105,654) 110,138 
Kan. City Mem. & Birm.| 21,695 28,284 
Keokuk & Western....... | 9,101 9,859 
Little Rock & Memphis..| 11,3388 11,213 
Louisv. St.Louis & Texas 15,195 15,553 
Memphis & Charleston...) 36,939 44,834 
Mexican Railway........ | 68,883 82,070 
Obie River...cccc.-- x 12,725 12,133 
Rich. & Danv.(8roads)...|_ 236,055 247,155 
Rio Grande Southern. ...| 13,970 5,172 
Rio Grande Western..... 71,400 65,400 
8t. L. Alt. &T. H. Brehes 31,450 30,140 
8t. Joseph & Gr. Island. . 21,381 18,4383 
Toledo Peoria & Western 22,027 21,773 
Western N. Y. & Penn.. 79,800 85,300 Shien, 
Total (90 roads)........| 9,551,305) 9,281,667) 537,897 
Net increase (2°91 p.c.) eeessesst. _aanecaen 269,638) _....... be 








Net Earnings Monthly to Latest Dates.—The table fo’- 
lowing shows the net earnings reported this week. A ful 
detailed statement, including all roads from which monthly 
returns can be obtained, is given once a month in these 
columns, and the latest statement of this kind will be found 
in the CHRONICLE of April 23. The next will appear in the 
issue of May 21. 

—— Gross Earnings.— ——-Net Earnings.-—~ 


1892. 1891. 1892. 1891, 
Roads. $ $ $ $ 

Flint& Pere Marq.a..Mar. 307,539 286,794 97,462 90,546 
Jan. 1 to Mar. 31... 805,923 767,095 231,525 188,079 
[illinois Central....aMar. 1,566,666 1,425,330 431,851 358,100 
Jan. 1 to Mar. 31... 4,641,661 4,349,822 1,207,088 1,196,412 
July 1 to Mar. 31...14,817,274 13,670,084 4,313,731 4,246,332 
Louisv. N. Alb. & C..Mar. 261,004 217,886 90,635 36,773 
Jan. 1 to Mar. 31... 692,053 594,739 190,250 65,249 
Mexican Central..... Mar. 635,665 558,009 168,934 208,693 
Jan. 1 to Mar. 3i... 1,856,037 1,679,908 549,901 636,190 
Nash.Chat.&St.L..bApr. 410,964 299,337 141,423 111,675 
Jan. i to Apr. 30... 1,663,047 1,256,568 607,975 477,065 
July 1 to Apr. 30... 4,534,184 3,331,566 1,738,355 1,349,275 
Ohio River.b........Mar. 49,614 48,210 17,147 12,097 
Jan. 1 to Mar, 31... 140,887 134,557 50,063 41,495 
Philadelphia & Erie..Mar. 343,934 325,938 2.257 101,861 
Jan. 1 to Mar. 31... 1,057,895 983,528 275,945 309,385 
Southern California.Mar. 193,869 183,441 65,388 31,337 
July 1 to Mar. 31... 1,640,264 1,391,939 539,029 304,310 


a Net earnings here given are after deducting taxes. 

b Net earvings here given are before deducting taxes. 

Interest Charges and Surplus.—The following roads, in 
addition to their gross and net earnings given above, als 
report charges for interest, &c., with the surplus or deficit 
above or below those charges, 


—Inter’t, rentals, dc.~ —Bal. of Net Earns.— 
1892, 1891. 1892, 1891. 


Roads, + $ a 
Flint & Pere Marq’te.Mar. 49,043 48,061 48,419 42,485 
Jau. 1 to Mar. 51... 146,325 139,094 85,200 48,995 
Nash. Chatt. &S8t.L.Apr. 118,344 88,695 23,079 22,980 
July 1 to Apr. 30... 1,149,005 859,656 489,350 459,619 


ANNUAL REPORTS, 


Flint & Pere Marquette Railroad. 
(For the year ending Dee, 31, 1891.) 


The report of Mr. W. W. Crapo, President, says : 

‘*It was expected that the Union Depot and freight ter- 
minals at Detroit would be completed in the year 1891, but the 
work has been delayed, avd the depot will: not be ready for 
use until the midsummer of 1892.” _ 

‘‘ The rail shipments of lumber from the Saginaw Valley 
and Lake Michigan points are rapidly increasing, and every- 
thing possible is being done to develop rail shipments and to 
decrease the shipments by water. The vast amount of hard- 
wood which has heretofore had little or no market, is now 10 
demand, and will form an important part of your tonnage 10 
future. 

‘The freight rates affecting the principal points on your 
lines have been materially reduced during 1891. By a genera 
reduction in the percentage basis of the State of Michigan on 
April 10, 1891, the F, & P. M. proportion on rates between the 
Saginaw Valley and eastern markets was reduced an average 
of eight per cent. The reduction on all business from lines 
west of Saginaw to the Pittsburg district (which is the prinel- 
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1 market for forest products from that territory) was four- | 


teen per cent. 
“The Port Huron & Northwestern lines are earning more 


than their interest account. The gross earnings on the local 
business of the Port Huron branches, exclusive of the propor- 
tion of earnings on through line business for the past year 
were $414,637. The proportion of earnings allowed this divi- 
gion on any business passing over the F. & P. M. proper and 
the P. H. & N. W. is based on a mileage pro-rate. The opera- 
tion of this part of the system cannot exceed an expense ratio 
of sixty percent. Therefore the net earnings from local busi- 
ness alone on the above conservative basis would amount to 
$165,000. Meanwhile this division earned $26,000 additional 
as its mileage proportion of the line business routed via Port 


Huron. 


“The narrow-gauge track between Yale and Zion, 12°13 | 


miles, was abandoned on July 19, 1891, and the rails re- 


moved. . ; 

The operations, earnings, income, &c., have been as follows 
for four years : 

OPERATIONS AND FISCAL RESULTS. 
1888 1889 1890 1891 

Miles operated..... 379 384 627 630 

Operations— $ $ $ 
Passeng’s carr’dNo. 999,624 1,013,123 1,277,768 1,261,767 
Passenger Mileage. 27,210,155 28,094,273 34,409,115 34,728,219 
Rate p. pass. p. mile 2°730 cts. 2°562 cts. 2526 cts. 2°476 cts. 
Frght (tons) carr’d 1,746,813 1,717,346 2,002,123 2,027,537 
Frght (tons) mil’ze.155,484,953 162,399,897 209,631,854 209,013,070 
Rute p.tonp. mile. 1°028 cts. O°977 cts, 0°938 cts. 0934 cts. 


Earnsngs— $ $ $ $ 
Passenger ......---- 743,002 719,935 869,217 860,412 
Freight ........---+- 1,598,395 1,587,012 1,966,934 1,953,017 
Mail, express, &c... 61,677 63,186 87,424 87,195 





Total grossearn’s 2,403,074 2,370,133 2,923,575 2,900,624 
Oper. exp’s & taxes 1,646,424 1,623,297 2,042,409 2,039,411 





Net earnings. .... 756,650 746,836 881,166 861,213 

P.c.of op.ex.to earn. 68°52 68°48 69°86 70°30 
INCOME ACCOUNT. 
1888 1889 1890 1891 
$ $ $ 

Net earnings ....... 756,650 746,856 881,166 861,213 

Deduct— 
Interest ........-++ 332,939 366,421 558,104 581,771 
Dividends .......... 449,470 380,520 317,100 253,680 





Total disbursem’ ts 782,409 746,941 875,204 835,451 
Balance forthe year def. 25,759 def.105 sur. 5,962 sur. 25,762 


GENERAL INVESTMENT NEWS. 


Buffalo Rochester & Pittsburg—Phila. & Reading.— 
Announcement has been made of the siguing of a traffic 
contract between the Buffalo Rochester & Pittsburg, the New 
York Central as lessee of the Beech Creek Railroad and the 
Philadelphia & Reading. The contract is said to be for fifty 


years and involves the construction of twenty-seven miles of | 
road by the Buffalo Company from Du Bois, a point on its | 


line, toa connection with the Beech Creek road at Clearfield, 
Penn, The Beech Creek road has a trackage arrangement by 
which it reaches Williamsport, where connection is made 
with the Reading system, The surveys of the Buffalo road’s 
link have already been made and an existing charter will be 
utilized. The principal outlets of the Buffalo Rochester & 
Pittsburg for soft coal have been on Lake Ontario and Lake 
Erie. The new arrangement will give it an outlet to Atlantic 
tidewater. A large business in coke as well as in soft coal 
will be secured to the Reading by the contract. It is believed 
that the Reading has made this deal as the first step in a 
policy to enter the market for soft coal and secure a large 
Increase of tonnage. 

Canadian Pacifie.—The annual meeting was held in Mon- 
trealon the 11th. President Van Horne read the annual re- 
port, which will be given in the CHRONICLE next week, as 
pamphlet copies have not been received in New York in time 
for this issue. 

After the report had been read Mr. Van Horne made a 
short statement to the meeting upon a few points not covered 
therein. He ridiculed any idea of the Canadian Pacific at- 
tempting to secure control of the Grand Trunk, although it 
certainly had always been his policy to cultivate the most 
friendly relations with the rival road. He also adverted to 
the charge of bad faith brought against the C, P. R. in the 
Matter of the interest on the bonds of the ‘‘Soo” road, and 
Stated that the accusation was unfounded. The Canadian 
Pacific had been asked by the ‘‘Soo” company for assistance 
in the way of a guarantee on its bonds. This was agreed toon 
the condition that the rate of interest should be reduced to 4 
percent, and that all bondholders should agree as to the rate 
of interest. This was agreed to by nine-tenths of the bond- 
holders, and Mr. Van Horne was informed by the President 
of the “Soo” road that he had been led to believe that the 
other tenth would accept. The ‘‘Soo” road was then on the 
verge of default, and but for the intervention of the C, P. R. 
4 receiver would have been appointed. 

© directors were empowered to sign a lease with the 
- ypany & Ottawa Railway, in perpetuity, at an annual rental 
4 per cent on the mortgage bonds issued, the bonds to be 
a larger sum than $17,500 for every mile of completed 
Tobi, he meeting also granted authority for the lease of the 
pee ar Valley Railway on a rental basis of 40 per cent of the 
re a of the road. A lease for nine years of the Grand 

ction Railway at a rental of 40 per cent of the gross 
@8 was also agreed to. In the case of the Montreal: & 














Western Road, running from St. Jerome to St. Trudel, a lease 
for five years was agreed to. The directors were authorized 


to take over the Qu’ Appelle Long Lake & Saskatchewan 


Railway & Steamboat Company, complete the road, and take 


| any land subsidies the road was entitled to, The old board of 
| directors was unanimously re-elected, 


Charleston Cincinnati & Chicago.—A dispatch from Bris- 


tol, Tenn., May 13, says: ‘‘That portion of the Charleston 
Cincinnati & Chicago Railread which lies in Tennessee, 75 
miles, was sold yesterday at Johnson City to satisfy a debt, 


It was bid in by Samuel Hunt for the Reorganization Com- 


mittee for $200,000. The contractors, MacDonald, Shea & Co, 
had a debt of $450,000 against it and William Kenefick held a 
, debt of $140,000.” 


Chicago Gas.—The annual meeting of the Chicago Gas Com- 


pany will be held in Chicago May 24, and it is expected that 
| a number of important matters will come up for considera- 
| tion. It is anticipated that at this meeting some sort of policy 
in regard to the disposition of the property of the Economic 
Gas Company, the charter of which was forfeited by the city 
last winter, may be decided on. In addition the stockholders 
will be asked to ratify the action of the directors in expending 
a large amount of money in the purchase of the Economic 
plant and franchises, 


Cincinnati Hamilton & Dayton.—A dispatch from Cin- 


cinnati, Ohio, May 9 said: There was a meeting of the 
stockholders of the Cincinnati Hamilton & Dayton Railway 
Company held here to-day for the purpose of voting upon the 
subject of increasing the capital stock of the company by the 
addition of 40,000 shares of common stock of the par value of 
$100 per share (doubling the present issue) ‘‘ for the purpose,” 
as the official call states, ‘‘ of constructing a second additional 
track, extending its line or constructing branches, increasing 
its machinery, rolling stock, depots, and for the purpose of 
paying off any unfunded or floating debt, or for either or all 
the purposes aforesaid.” Also for the purpose of voting on 
the subject of authorizing the issue of $3,000,000 of 5 per cent 
general mortgage gold bonds running fifty years, and the ex- 
ecution of a mortgage to secure them. Both propositions 
were ratified. One projected improvement is the building of 
a central depot in Cincinnati with an elevated approach, and 
it is also proposed to double-track the road from Cincinnati to 
Dayton and lay four tracks as far as Hamilton, a distance of 
25 miles. 


Connecticut River.—Governor Russel], of Massachusetts, 


has vetoed the bill for the increase of stock of this company. 
“The bill,” he says in his veto message, ‘‘authorizes an in- 
crease of $2,420,000 of said stock, making the total authorized 
capital $5,000,000, or about double its present amount. Inthe 
absence of any restriction in the bill this additional stock may 
and no doubt will be divided at its par value of $100 among 
the stockholders of said company in proportion to their hold- 
ings. The present market value of the stock of this company, 
as fixed by recent sales, is about $235 a share. 


‘So that in effect this bill authorizes the distribution to its 


| stockholders of new stock nearly equal in amount to the pres- 
ent stock at less than one half its present market value. The 
difference between its par and market value will be clear 
profit to each stockholder and represents the proportion of 
new stock not necessary for the purposes of the company and 
for which the company itself gets no benefit or return. Less 
than one half of this proposed increase of stock, if sold at this 
market value, would yield to the company as much money as 
the whole increase so distributed to the stockholders,” * * 


‘To enable them to obtain this bonus nearly $1,500,000 of 


unnecessary stock is added to the capital, the dividend upon 
which at 10 per cent places an unnecessary burden of $150,000 
each year upon the business of the railroad, that is, upon the 
public. Every pound of freight and every passenger carried 
by this company will contribute to meet this burden. Mean- 
while this unnecessary increase of capital adds nothing to the 
resources of the railroad, to the facilities for its use or to the 
compensation of those who make such use practicable.” * * * 


“Tf there is objection to sale of the stock by auction, the op- 


tion might well be given to the stockholders to take it at a fair 
value, to be determined by the Board of Railroad Commis- 
sioners. 


‘‘While the Commonwealth has not made such provision by 


general law applicable to all railroad corporations, it has already 
established a precedent for such a policy in the future. In 
giving authority last year (ch. 207, acts of 1891) to the Boston 
& Lowell RR. corporation to increase its capital stock, it ex- 
pressly required that the new stock should be sold at public 
auction, What was sound public policy then when applied to 
that railroad seems to be sound public policy now as applied to 
this road.” 


Delaware & Hudson Canal.—At the annual meeting of the 


stockholders of the Delaware & Hudson Canal Company 
Chauncey M. Depew, Cornelius Vanderbilt and Samuel Spen- 
cer, the last-named representing Drexel, Morgan & Co., were 
elected directors in place of John A. Stewart, W. W. Astor 
and Johnston Livingston. The new board of directors is as 
follows: Le Grand B. Cannon, James Roosevelt, Robert M. 
Olyphant, Benjamin H. Bristow, R. Suydam Grant, William 
H. Tillinghast, Alfred Van Santvoord, James A. Roosevelt, 
Alexander E, Orr, Oliver P. C. Billings, Samuel Spencer, Cor- 
nelius Vanderbilt, Chauncey M. Depew. The changes made 
in the directory are supposed to indicate a more perfect un- 
derstanding between the New York Central and the Dela- 
ware & Hudson companies, 


The old officers were re-elected. 
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East Tennessee Virginia & Georgia.—At Knoxville, Tenn., 
the application before Chancellor Gibson is for an injunction 
to restrain the company from becoming a party to the Olcott 
plan and for a receiver for the company. The bill was 
amended on May 7 so as to make the Richmond Terminal and 
Danville companies, the Olcott Committee and the East 
Tennessee directors defendants. The bill also seeks to remove 
the present board of directors of the East Tennessee Company 
and to prevent either the Olcott Committee or the Richmond 
Terminal or any other party or parties in their behalf or ben- 
efit from voting the stock now held by the Terminal or now 
held or controlled by the Olcott Committee. The defendants 
will file an answer putting in issue and alleging the falsity of 
every charge of insolvency, mismanagement and malfeasance. 
The hearing is fixed for May 23. 


Fall River Warren & Providence.—The Old Colony Rail- 
road Company purchased at auction May 9, under the terms 
of a mortgage, the franchise and property of the Fall River 
Warren & Providence Railroad for $365,155. 


Galveston Harrisburg & San Antonio.—In the suits of 
Samuel 8S. Sands et al. against this company et al, there was 
filed by the defendants a petition and motion in the United 
States Circuit Court at Galveston, praying for a hearing be- 
fore the judges of the District and United States Circuit 
courts as to jurisdiction, and that the temporary injunction 
granted by the Harris County District Court be set aside. The 
Hon. D. A. Pardee, United States Circuit Judge, granted the 
prayer of the petitioners, and set May 20 as the day when the 
case wil be heard by him in Chambers at New Orleans. The 
case involves a claim against the Galveston Harrisburg & San 
Antonio Railway Company of some $600,000. 

General Electric.—The Boston News Bureau says: ‘‘ The 
headquarters of the General Electric Company are established 
under the law at Schenectady, N. Y. the general direction 
of the company will be from 620 Atlantic Avenue, Boston. 
The new issue of bonds will, it is understood, be upon pledge 
of Thomson-Houston and Edison stocks deposited. The Gen- 
eral Electric Company will make contracts with the Thomsor- 
Houston and the Edison Company to become selling agents of 
electrical apparatus until consolidation of all interests can be 
effected.” 

Green Bay Winona & St. Paul.—The reorganization com- 
mittee gives notice that about 90 per cent of the first mortgage 
bonds and a large majority of the underlying securities and 
stocks of the company have been deposited with the Farmers’ 
Loan & Trust Company under the plan of reorganization, and 
a penalty of 2 per cent will be imposed upon all securities re- 
ceived after Mey 14 next. 

Mobile & Ohio.—In the suit decided last week by Chan- 
cellor Lfayloe of Alabama in favor of the D. J. Mackey party 
of stockholders, an appeal has been taken tothe State Supreme 
Couri and will probably be heard in November next. In the 
meantime all proceedings will remain in statu quo by virtue 
of the appeal bond for $10,000. In concluding his opinion the 
Chancellor says that the debenture deed of trust was valid 
and binding, but *‘I consider that I can require the Tru-t 
Company to pay the $64,100, and I consider from these papers 
which are before me that on the payment of that, so far as 
these stockholders are concerned, the debenture deed in trust 
is satisfied, and the power of the Farmers’ Loan & Trust 
Company to vote this stock ceases.” 

New York Chicago & St. Louis.—The results for the quarter 
ending March 31, the first quarter of the fiscal year, were as 
follows: 

—Quarter ending March 31.— 

xu], 18 +2. 
$1,618,260 
1,301,089 
$317,171 
O41 


$318,212 
253,095 259,553 


Balance $98,544 $58,659 


New York Stock Exchange.—At the annual election of 
officers of the Stock Exchange there were two tickets in the 
field. The regular nominations were: President, F. 
Siurgis; Treasurer, D.C. Hays; Secretary, George W. Ely; 
Chairman, James Mitchell; Governing Committee, A. M. 
Cahoone, W. B. Lawrence, James Seligman, W. B. Dicker- 
man, C. W. Maury, F. M. Thieriot, S. C. Homans, H. G. S. 
Noble, R. B. Whittemore, R. P. Doremus; trustee of the 
gratuity fund, W. G. Strong; nominating committee, H. H. 
Hollister, G. R. Sheldon, A. G. Hodges, H. Duncan Wood, 
Ed. L. Rogers. The opposi'ion or members’ ticket was the 
same, with the exce ption of John Hone, who was put up for 
Governor against H. G.S. Noble, and J. H. Jacquelin, who 
was put agains. W. B. Lawrence on the same committee. On 
the nominating committee for 1893 the members put Charles 
Stokes and Geo, H. Watson in place of A. G. Hodges and Ed, 
L. Rogers. The opposition elected the entire ticket. 

Tuesday, May 17, says the New York Times, is the one 
hundredth anniversary of the founding of the New York Ex- 
change, according to more or less veracious chronicles. On 
that day will begin the operations of the new Clearing House. 
Secretary Ely has sent out notices to the members of the Ex- 
change that the Clearing House will be at 37 New S'reet, and 
that clearings will begin with contracts due May 17. At the 
first the Clearing House will confine itself to four stocks— 
Philadelphia & Reading, St. Paul common, Northern Pacific 


I ia a cds cni cats adh slcdide enna $1,570,946 
Operating expenses 1,220,316 

Net earnings $350,630 
Other income 1,609 


Total 
Interest, rentals and taxes ........... 


$352,239 








—== 
preferred and Louisville & Nashville. The list will be en. 
larged as members become familiar with the workings of the 
new system. The provision of the constitution of the By. 
change bearing upon the Clearing House says : 

‘* The Clearing House Committee shall designate from time 
to time the securities which shall be cleared, and in all trang. 
actions in such securities the deliveries shall be made through 
the Clearing House, unless otherwise specially stipulated jg 
the bid or offer, or otherwise agreed upon.” 


New York Stock Exchange—New Securities Listed.—tTp, 
following securities have beeu added to the list : 
New York New Hiven & HARTFORD RAILROAD.—$3,000,000 addi. 


tional capital stock after June 1, as issued. 
THE THIRD NATIONAL BANK.—#1,000,U00 capital stock. 


New York & New England.—The President has issued g 
circular to stockholders, in which he says: “It is firmly be. 
lieved by your management that the business and net earnings 
of your company can be largely increased by careful expendi. 
tures for acditional double track and other facilities. In ao. 
cordance with your vote at the annual meeting, the direc. 
tors have voted to issue, upon obtaining your written approval, 
a series of consolidated mortgage bonds.” 

These bonds will be for an authorized amount of $25,000,000 
and bear not over 5 per cent interest in gold. ‘ 

—The earnines for the quarter ending March 31 (the first 
quarter of the fiscal year) have been as follows : 

—Quarter ending March 31. 
1891. 1892, 
$1,345,770 $1,360,888 

961,881 1,173,511 

$187,077 
1,515 
$188,592 

460,676 


Gross earnings 
Operating expenses.......... .... eecccesce 


Net earnings $383,889 
Other income 1,546 


$385,435 
443,849 


DOBMB. «cc ccscsaicscccsrsesoccesces eoemwan $58,414 $272,084 


Ohio Valley.—The terms of the agreement between the 
Louisville & Nashville and the Ohio Valley Railroad have been 
filed at Princeton, Ky. On July 1 the Louisville & Nashville 
will transfer the Clarksville & Princeton branch to the Obio 
Valley, at a yearly rental of $12.000, for a period of 99 years, 
The latter road agrees not to build to Clarksville or Nashville, 
nor to any other point on the Louisville & Nashville system, 
except Hopkinsville, Ky., within a period of three years, The 
agreement was signed January 26, 1892.—RR. Gazette. 


Railroads in New Vork state.—The following have reported 
to the State Railroad Commissioners for the quarter ending 
March 31: 

NEW YORK NEW HAVEN & HARTFORD. 

—Quar. end. Mar. 31.— —Nine mos, end.Mar.31.- 
1891. sees. 1890-91. 1901-48, 
37,635 8,487,779 8,825,855 
47,076 5,916,105 5,749,594 
820,559 2,571,674 3,076,261 
62,341 15,634 138,707 

689,018 952,900 


3,214,963 
424,6+0 420,500 1,253,854 1,2°1,500 


ae 264,358 532,400 1,477,454 1,953,468 
DELAWARE LACKAWANNA & WESTERN LEASED LINES. 
—Quar end. Mar.31.—~—Nine mos. end. Mar. 31.5 
1891. 1892, 1890-91. 1291-92, 
+ 
6,157,080 6,136,510 
2,954,044 3,008,646 


3,127,804 
1,799,761 


"7,328,108 


$ 
Gross earnings ... ...... 2,569,592 


2,6 
Operating expenses 1,960,694 1.7 





Net earnings. ........ 
Other income 


608,898 
80,120 





2,731,308 
Int., taxes and rentals 





¥ 
1,588,591 
919,008 


669,533 
592,249 

77,334 
ALBANY & SUSQUEHANNA AND LACKAWANNA & SUSQUEHANNA. 


$ 
Gross earnings........ 1,537,042 
Operating expenses.... &64,466 
672,576 
582,916 


3,203,036 
1,722,997 


1,480,039 


Net earnings......... 
Int., rentals & taxes... 


ree 89,660 


—~ —Nine mos. end. Mar. 31> 


—Quar. end, Mar 
1s¢ 189U-91, 1891-92. 
$ 


.31 
91. 1892. 
+ 
898,280 
515,733 
382,547 
294,336 
eseeccccsesce 41,752 85,211 
RENSSELAER & SARATOG*. 
—Quar. end, Mar. 31.— — Nine mos..end. Mar 31> 
1891. 1x92. 1890-91, 1891-2. 


$ 
1,969,040 
1,221,515 
747,52: 
$21,22% 


2,879,234 


2,863,103 
1,620,2"2 


1652,181 
1,210,92 
$53.12 


Gross earnings........... 929,058 
Operating expenses..... 600,687 
328,371 
286,619 


Net earnings......... 
Int., rentals and taxes... 


2 
2 
= 





Surplus. 357,800 


$ 
1,931,687 
1,130,923 
50,764 
884,893 


34,129 


$ 
503,281 
366,812 


136,169 
297,433 
160,964 73,697 
& PENNSYLVANIA. 
—9 mos. end. Mch.31.— 
1890-91. 1891-92. 
5,720 $2,750,237 
1,836,561 
5981,426 
bak et 
—F000,969 
40! ’ 
* 2,020 


$108,949 


$ 
Gross earnings............ 467,468 
Operating expenses....... 400,819 





66,649 
284,216 
217,567 

WESTERN NEW YORK 

—Quar.end, Wch.31.~ 
9L. 1-92. 

Gross earnings.......... $80,765 $752,681 
Operating expenses.... 577,306 55,5 


Net earnings 
Tat., rentals & taxes......-. 


” 
? 


Deficit 


555,525 


$227,156 
i~,i94 
$245,350 
152,223 "162,832 453,083 
Surplus $30,629 $82,518 $400,985 
Poughkeepsie Bridge—Central New England & Wester. 
—The Reorganization Committee of the Fought 
Bridge Company and the Central New England & esterD 


Net earnings. ....... $231,459 


Other income 1,413 4,918 


$854,068 





$232,8°2 
Int., rentais, tares,&c_- 
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136,510 
008,646 
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799,761 
328,108 
N A. 

ar, 31.- 
391-92, 


979,234 
620,202 
253,952 
$69,897 


—_—_— 


389,095 
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h 1,687 
130,923 
350,764 
384,893 


34,129 
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Railroad announce that a large majority of the stock and 
mortgage securities have been deposited with the Fidelity 
Trust Company in Philadelphia under their plan and agree- 
ment for the reorganization of both properties. The commit- 
tee have instructed their counsel to take the necessary legal 
steps to begin immediately amicable foreclosure proceedings. 
Securities of the par value given below had been deposited 
with the committee up to and including May 7, 1892: | 





nkeepsie Bridge— Tota! issue. Deposited. | 

Pee ital ceock Sea imininh Cteeiangeiichinbmeneiie $5,000,000 $4,457,000 

First mortgage bonds..........-....  eeeeew 5,000,000 4,781,000 
central New England & Western— 

Capital stock......... ELE EER TEE reer 1,600,000 1,587,000 

First mortgage bonds....................-- 2,50 ',000 2,390,000 

Geueral mortgage bonds............-....- « 1,750,000 1,730,000 

Total..... Scale ladalile aataciteania sthenciintnssiniibee $15,850,000 $14,915,000 


The committee announces that securities not yet assented to ! 
‘the plan may be deposited until May 14 upon the payment of ; 
the following cash penalties : Poughkeepsie Bridge Company 
stock 50 cents per share and for each $1,000 bond $20. Central | 
New Ergland & Western 50 cents per share, and for each 
$1,000 first mortgage bond $30 and foreach $1,000 general 
mortgage bond $10. The reorganization committee is com: | 

sed of Arthur Brock, Charlemagne Tower, Jr., Joseph F. 
Sinnott, Richard Y. Cook and Harry F. West. 


Southern Pacific.—On other pages will be found a sum- 
mary of President Huntington’s annual report of this com- } 
pany. In the editorial columns of the CHRONICLE are also 
comments on the report, but all the statistical tables not being , 
yet to hand, the comparison of figures under the department — 
of “Annual Reports” in the CHRONICLE will be given later. 

Mr. Collis P. Huntington has returned from his visit to the ' 
Pacific slope, and speaks of the improvements and extensions ' 
contemplated in the Southern Pavific system. The road is be- 
ing straightened and leveled to the extent of about forty 
miles around Pecos,Texas, and this,when the work is finished, 
willshorten the route 12 miles in actual distance, but will 
gave by equation about 40 miles in the haul and expenditure 
of motive power. At Dragoon Summit, Arizona, the line is | 
being changed for about 20 miles to vet it out of a ‘“‘sag” at | 
that point. The road js also being lifted out of the bed of the 
Healy River east of Yuma, Arizona, to the extent of 32 miles, | 
and is being placed upon a higher level, The company is also | 
putting in two or three short spurs in the San Joaquin Valley. 
Oo the new coast line between San Marguerita and Santa 
Barbara, construction is going on rapidly, The road is to be 
110 miles long and will cost about $3,000,000. It will require 
about two years to complete it, as a great deal of tunneling 
must be done. The new road will furnish the Southern Paci- 
fic two lines to Los Angeles and will also open up a new and 
thriving country. The expenditures on the new road and on 
the other improvements will amount to from $1,000,000 to 
$5,000,000. 


Tennessee Coal & Iron Co.—President T. C. Platt of the 
Tennessee Coal Iron & R R. Co. returned last night from 
Nashville. He is reported by Kiernan’s as saying that the 
affairs of the c pany are in excellent shape, and that, not- 
Withstanding the low prices ruling for iron, the company 1s 
making money, Besides ratifying the absorption of the De 
Bardeleben Co,, negotiations were set afoot for the acquisi- 
tion of the Aldrich Co., a corporation doing an important 
business and owning and operating one of the finest coal 
properties in the Tennessee region, 


Ten essee Midland.—At the general meeting in Memphis 
this week the stockholders unavimously approved the execu- 
tion of mortgages, securing issues of $11,000 per mile of first 
mortgage 5 per cent bonds and $9,000 per mile of second mort- 
gage 5 per cent bonds in lieu of the present authorized issues, 
reducing the bonded indebtedness of the company by 
$10,000 per mile. The resignations of all the present 
Members of the board of directors were accepted, and 
the stockholders elected in their stead the following board: 
John T. Davis, William L. Huse, Alvah Mansur, T. H_ West, 
T. J. Moss and James H. Allen, of St. Louis; A. S. Buford 
and R. L. Traylor, of Richmond, Va.; John Overton. Jr., D. 
T. Porter and T, J. Latham of Memphis. The stockholders 
authorized and empowered the directors to make a 
traffic contract with the Paducah Tennessee & Alabama Rail- 
toad Company, now in operation from Paducah to Hollow 

k, Teno,, and under construction to a junction with the 
Tennessee Midland. Tne board of directors at a subsequent 
Meeting elected T. J. Moss, of St. Louis, President; T. H. 
West, of St. Louis, Vice-President and Chairman of the Board; 
John Overton, Jr., of Memphis, Second Vice-President, and 
Frank P. Jones, of St. Louis, Secretary. 


Toledo & Ohio C-ntral—Kanawha & Michigan.—The con- 
tract will be let immediately for the extension of the Kana- 
wha & Michigan from Malden, W. Va., to Kanawha Falls, a 
distance of 30 miles, the necessary funds for this having been 
Provided by a sale of K. & M. first mortgage bonds. Tne work 
will be completed by October, and will make a new trunk 
live from northern Ohio to Richmond and Newport News. via 
the Toledo & Ohio Central, the Kanawia & Michigan and the 
Chesapeake & Ohio. The three roads have made an agree- 
Ment to pro rate on all through freight. The Cnesapeake & 
Ohio will build at once a bridge, costing $75,000, across the 

apawha River, to complete the connection ; the relations be- 
Swern the two roads are said to be most friendly. The Toledo 
& Obio Central officers expect to make a better showing of 
het earnings during the coming months, as the necessary ex- 








—— 


penditures for betterments and improvements will be very 
much reduced. The road is in good condition and the pros- 

ct for business is considered excellent. The winter demand 

as left the Northwest bare of coal, and with the opening of 
Lake navigation coal is being pushed forward. The April 
earnings were abnormally heavy last year in anticipation of 
the strike which occurred afterward. The earnings for May, 
1892, are showing a substantial improvement, 


Wall Paper Trust.—A combination has been agreed upon 
among the principal wall paper manufacturers of the country 
which may lead to the formation of a trust, or company, hav- 
ing a — of $20,000,000. Some definite conclusion will 
probably be reached soon. 


Western Traffic Association.—The members of the Ad- 


| visory Board of the Western Traffic Association met at the 


Windsor Hotel. Allthe railroads but two were represented, 
George Gould was present to represent Missouri Pacific. 

Jay Gould’s charges against the Southern Pacific were 
taken up at this meeting of the Association. At the last 
meeting in Chicago, about three months ago, an adjournment 
was had without considering those charges. 

The matter of the appeal from the decision of the Commis- 
sioners as to the joint sugar tariff of the Southern Pacific, the 
Atlantic & Pacific and the Atchison Topeka & Santa Fe came 
up, and Mr. Stubbs read the explanation in justification by 
Mr. Huntington of the action of the Southern Pacitic in the 
matter. It was resolved that the statements made by Mr. 
Huntington should be accepted as satisfactory and conclu- 
sive. This action disposed also of the Atlantic & Pacific and 
the Atchison & Santa Fe complaints. Mr. Huntington’s ex- 
planation was that there was no tariff on sugar for that route 
and that his traffic manager had to make one, 

The Board by a unanimous vote excepted from the jurisdic- 
tion of the Western Traffic Association Texas, Arkansas and 
Mexico traffic and the Indian Territory, about which there 
bas heretofore been some question as to whether the Associa- 
tion had jurisdiction or not. 

As to the Burlington & Quincy and Rock Island, Chairman 
Miller made the following statement : 

‘“*The Chicago Burlington & Quincy and the Rock Island 
railroads applied to the Commissioners to give them authority 
to reduce freight rates to common points in Colorado and 
Utah to sucha figure as they claimed was being made by 
secret rebates and cuts. The Commissioners refused to au- 
thorize such reduction. The Chicago Burlington & Quincy 
and the Rock Island thereupon appealed to the Advisory 
Board and at the same time gave notice, according to the 
agreement, that in ninety days from April 23 they would put 
the rates in. The vote of the Board on the question of re- 
versing the decision of the Commissioners was eight for 
reversal and seven against-—a two-thirds vote being requisite 
to reverse. The notice of the two railroads is a legal action, 
and in no way presages their withdrawal from the Associa- 
tion.” 

The subject of trans-Continental passenger traffic commis- 
sions was considered, and a committee, previously appointed, 
submitted the form of an agreement which is to be sent to the 
president of every company in the Traffic Association and 
Trans-Continental Association for signature, to go into effect 
when signed by all the roads, not later than June l. In the 
event of its going into effect the Atchison Topeka & Santa Fe 
will withdraw its notice of reduction of rates to meet the ex- 
cessive commissions which it is charged are being paid. 

The following Commissioners were elected: Aldace F , 
Walker, J. D. Midgley, J. N. Faithorn, E. P. Vining and who- 
ever may be elected Commissioner of the Western Passenger 
Association, the resignation of W. W. Finley, who held that 
position, having been received. 

The Board adjourned to in2et in New York in July next. 





—The announcement is made in the advertising pages of 
the CHRONICLE that subscription lists are open for the stock of 
the Herring-Hall-Marvin Company. This company is a con- 
solidation of the three great safe-naking concerns of the 
world, namely, Messrs. Herring & Co., the Marvin Sife Com- 
pany and Hall’s Safe & Lock Company. All of these estab- 
‘lishments have been in business for miny years, and each has 
built up a large and profitable business, The business has 
been profitable in spite of the keen competition between them, 
resulting in a percentage of operating exp2nses which will be 
greatly reduced throuzh the consolidation which has just now 
taken place. Notwithstanding this competition the profits of 
the several concerns for a term of years, as certitiel to by 
professional accountants, have been equal to over 8 per cent 
upon the common stock of the new company, after providing 
for the regular 8 per cent dividend upon the preferred stock. 
The new company has $1,800,000 of 8 per cent cumulative 
preferred stock and $1,500,000 of common stock. The entire 
issue of the former and $500,000 of the litter have been placed 
in the hands of Messrs. John H. Divis & Co, and Messrs. 
Connor & Co., of New York, to be offered to the public for 
subscription at par. The subscription lists will open on Mon- 
dap, May 16, and close on or befure Thursday, Miy 19. 

—The California Loan & Trust Company of Sin Diego, Cal., 
has just issuéd a neat little pamphlet, entitled ‘*‘ In What 
Shali You and I Invest to B+ Secure?” which describes their 
7 per cent and 8 per cent debentures, &c,, , This publication 
can be obtained on application to Mr. E. J. Swayne, Vice- 
President and Treasurer, San Diego, Cal. 
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SCUTHERN PACIFIC COMPANY. 


ABSTRACT OF THE REPORT FOR THE YEAR ENDING DECEMBER 31, 1891. 


NEw YORK, March, 1892, 


To the Stockholders. , ; ' . 

The President and Directors herewith submit their report showing the operations of the proprietary lines of the Souther_ 
Pacific Company and those operated by it under leases for the year ending December 31, 1891, and statements showing their 
financial condition at the close of the year. 

MILEAGE OF PROPRIETARY AND LEASED LINES. 


The mileage of the railroads to which the earnings, expenses and traffic statistics herein appertain is as follows : 





Total Total | 
RAILROADS. Propri-tary Leased Lines. December 31,'|\December 31,| Increase. 
Lines. | 13891. 1890. | 


——. —- ——- — ee | 








Pacific System. | | | 
Southern Pacific Railroad of California‘ 1,474°54 | 1,474°54 1,319°67 154'87 
Southern Pacific Railroad of Arizona............. 385°10 | ‘ } 384°74 | 3°36 
fouthern Pacific Railroad of New Mexico 171°€6 7 ; 
South Pacific Coast Railway 104°00 
Northern Railway } 
Northern California Railway ; 5° 27°70 
Central Pacific Railroad ' 3 } } 
Oregon & California Railroad .............-....+------+- : | 575 37°50 |! 6 12°90 
Oregonian Railroad . 575 . 
Portland & Willamette Valley Railway . — 8°5 28° | 28°50 
California Pacific Railroad : | , 


Total Pacific Bystem...... eccccccccccsccce © seccccess 4,710°90 4,483°57 227°33 














Atlantic System. j 
Morgan's Louisiana & Texas Railroad 83°5 283°50 283°50 
Louisiana Western Railroad 2 | 112°03 
Texas & New Orleans Railroad 1 D 207°73 
Galveston Harrisburg & San Antonio Railway ! { } 936'90 
Gulf Western Texas & Pacific Railway j . | 111°20 
New York Texas & Mexican Railway...... endineid e-cnee ‘ | j 91:00 
Texas Transportation Company..............-.ssacceeee eeeece ' . } | . | 8-00 


Total Atlantic System.............. a ad 1,750°36 || 1,750°36 


Total length main line, single track..........2:.sseseesceeeeseeeeeree-| 433204 | 2,129°22 | 6461-26 | 6,233 




















Second track : | 
South Pacific Coast Railway ...... ...cccrccvccccseccccscece | 8°96 
Northern Railway. ... 

Central Pacifie Railro: 





Total second 0 A SLA ORT TERE 





Total length of single trAOK......+..-esceceeceseesesseeessesetssseesees| — 4/969'28 2,138°19 |  6,50747 || 627889 | 22856 
Length of sidings 77660 i——Tis43 | 1.19003 |! 1,096-22 93°81 


£* Does not inelude 242°51 miles between Mojave, Cal., and The Needles, as this line is perpetually leased, and contract delivered for its 
sale to the Atlantic & Pacific Railroad Company, th it Company paying, as rental, an amount equal to the interest on the bonds which were is- 
sued on said line. This rental amounts to the annual sum of $436,266, and ia treated as rental reseived for acvount of the Southern Pacific 
Railroad of California in the accounting between it and the Southern Pacific Company, as the interest paid by the latter, as lessee, includes in- 
terest on all the outstanding bonds. In the report of the southern Pacific Railroad Compuwny of Cahfornia this mileage is included, as it ls 
oovered by its thirty-year six per cent bonds. 

The average number of miles operated for the year was 6,375°53 miles, an increase of 322-07 miles over the average number 
operated in 1890, ; 

In addition to the aforementioned lines of railroad the Company operates also a line of ocean steamships between New 
Orleans and New York, New York to Galveston, New Orleans to Havana via Tampa and Key West, Fla., New Orleans to 
Bluefields, Nicaragua. and Bocas del Toro, and Morgan City to Vera Cruz, Galveston and Brazos Santiago, aggregating 8,796 
miles. Also several lines of inland river steamers, ferries and transfers in Louisiana and Texas aggregating 179 miles, and 
in the State of California aggregating 348 miles, making a total of 9,323 miles of water lines. For the details of these steamer 
lines, and the various divisions of the railroad lines, you are ref@tred to table No. 1, and for the floating equipment employed 
in the ocean, river and ferry service, their character and capacity, to table No. 30, accompanying the report of the Secretary 
and Controller. 














GENERAL OPERATIONS. 

The transportation earnings, receipts from other sources, operating expenses, fixed and other charges payable under the 
respective leases of the above-named railroad and steamship lines, are, in the following statement, treated as a whole, irre- 
spective of any division of profits, or losses, which may inure to, or become a charge against, the income account of the 
Southern Pacific Company. . 





RECEIPTS AND DISBURSEMENTS. | Paciyic System. Atlantic System Total 1891. Total 1890. Increase, Decrease. 








6,053 46 = 332'07 





Average miles of road operated | 4,625°17 1,750°36 6,375°53 
| | : 





Gross earnings: ' 
Railroads and ferries.................-+0++ ++ ease. $37,010,078 16 $10,485,254 74; $47,195,332 90 $45,445,509 15, $2,049,823 75 
& Steamship lines...... ear ccccccccccccccccccccccs aa | 2,793,031 93; 2,793,031 93 2,773,330 41! 17,701 52 
Transportation lines in Louisiana and Texas. ...! 161,451 05 161,451 05 131,664 25| 29,786 80) 





2,$50,449,815 &8 '$48,352,503 81, $2,097,312 07 
2; 31,163,611 94) 31,155,102 62) 8,509 32, 
+t 





Total transportation earnings #37,010,078 16 $13,439,73 
Operating expenses | 21,808,795 22, 9,354,81 


rd 
é 

- 
‘ 


7 
6 








Earnivgs over operating expenses............. \$15,201,282 94) $4,084,921 00 $19,286,203 94 $17,197,401 19! $2,088,802 75 
Trackage and other reutals................cece0e eoce] 469,835 94) 94,354 59 564,193 53 | 509,606 53) 54,587 00, 


Total .......---000 wewereccccccccccecees-/$15,671,121 88} $4,179,275 59/$19,850,397 47 | $2,143,389 75, 




















Other payments chargeable to income from opera-, y | 
ons: | 


ee ae ee welated $1,036,480 87' $225,503 38) $1,261,984 25/| $1 9 | 

Betterments and additions -| ~ "259,569 91} . 259,569 91, . pty tt 631 —— $6,055 72 
Interest on bonded debt -| 8,675,587 42) 1,954,31281) 10,629,900 23 370,080 44) 

Interest on floating debt. - -| . *72,175 56| "88,893 20, 16,717,64 | 298,304 25 
Cc. P. RR. rentals and sinking funds -| 8,219,539 96 in 3,219,539 96 : 959,838 67) 
Renial California Pacifie RR 612,021 00) 612,021 00, 606,000 00] 6,021 00 
-| 116,196 62| 486,704 60 388,827 31, 97,877 29, 

$15,329,294 34) $1,157,143 25) 

| $2,377,713 38| $986,246 501 

















* Credit, 


In addition to the above expenditure, there Was advanced for betterments and additions for the benefit and account of 
the proprietary lines the sum of $1,848,263 °67, and $147.194-91 for the beaefit and account of the leased lines, a total of $2,015,- 
458°58, against a total of $1.665.771°32 advanced ia 189U for similar account. Including these advances for the purpvse of 
ascertaining the total outlay for the year, tue t033 receipts exceeded the disbursements of every character by $1,343,501°30, 
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against a in 1890, an increase of $637,559°24, exclusive of $180,290°08 net income of the Southern Pacific Company 
m other sources. 

- The results for the year show a marked and gratifying improvement over those for 1890. The increase in the gross earn- 

ings resulted, to some extent, from the exemption of the interruptions to your traffic from snow blockades and extensive 

washouts and landslides which prevailed so exceptionally in the earlier part of 1890; and the exemption from the expenses 

incident to repairing the damage caused thereby also contributed its share in the improved net results. 

There was an increase of $2,144,816 04, or 6°15 per cent, in the gross transportation earnings of the Pacific System, but a 
decrease of $47,.503°97, or .35 per cent, in the gross transportation earnings of the Atlantic System, leaving a net increase of 
$2,097,312°07. The decrease in the Atlantic System is partly due to the interruption of its traffic by the Ames crevasse, about 
eight miles above Algiers, which necessitated the handling of trains and freight over a temporary transfer, about twenty-five 
miles above the city of New Orleans, for a period of nearly three months. Another factor in this decrease was the hostile 
attitude of the Railroad Commissioners of the State of Texas towards the railroad interests in that State, which unsettled 
important commercial industries along the line of the road for several months, and checked the output and movement of 
their products ; and the sweeping reduction of rates ordered by said Commission in the last three months of the year. 


OPERATING EXPENSES. 
The operating expenses of the railroads, ferries, steamships and transportation lines have been as follows : 





Decrease. Per Ct. 











, | H [ 

For | Pasizic System.| Atlantic System Total 1891, || Total 1890. | Increase. | 
Maintenance of way and structures....| $4,875,327 62, $1,865,861 73| $6,741,189 35), $7,579,861 33 ............ -... | $838,671 98| 11-06 
Maintenance of equipment.............. | 3,249,667 71 | 1,035,989 93 4,245,657 64) 3,853,781 91) $431,875 73) neces soos secce.| LIBR 
Conducting transportation.............. 11,755,016 20) 3,768,205 17| 15,523,221 37|| 15,031,214 35 ee 3°28 
i CL ic cosnntshodcanneeeioe | 1,928,783 69) 632,297 81! 2,561,081 50)|; 2,681,431 07)...... ...... .-..| 120,349 57 4:49 
8 EES re fe eae etaad | 2,052,46208 2,052,462 03 2,001,667 11 eS | eee Gey 2°53 

Oregonian Railroad..............00--.00- | ncionienn an ceaie |encceees esarcone l dicepananae cere 7,146 85).... .--+--+ 000. | 7,146 85 

ONES .. occectvnnncosesessenesontecncsses ' $21,808,795 22) #9,354,816 72 $31,163,611 94) $31,155,102 62) GRBGS Bil osncac.cscses cease ‘03 








Atlantic System 68°59 per cent of the gross earnings, the average for both systems being 61°77 per cent, as against 63°86 per 
cent in 1890. The steamship lines have been operated for 73°48 per cent of their gross earnings. 

There is a decrease in the operating expenses of the Pacific System of $174,569 97, or ‘79 per cent, resulting entirely from 
the exemption of the extraordinary expenses occasioned by the snow blockades and washouts in the early part of 1890, but 
there was an increase in the operating expenses of the Atlantic System of $183,079 29, or 2:00 per cent, largely due to the dam- 
ages caused by the Ames crevasse, leaving an increase for the year of $8,509 32. The details appertaining to these expenses are 
more fully explained under the heading of ‘‘ Operating Expenses” above. 

The increase and decrease in payments chargeable to income from operations are, in the main, explained by the title of 
the items. Of the increase of $370,080 44 in interest on bonded debt, $110,846 66 is for account of the Southern Pacific RR. of 
California, $127,097 77 for account of the Oregon & California RR.. $96,114 80 for account of the Central Pacific RR., and 
$30,354 17 for account of Northern California Ry., and is occasioned by an increase in the bonded debt of said Companies dur- 
ing the year. Of the decrease of $298,304 25 in balance of interest charge on floating debt, $227,406 76 is for account of pro- 
prietary lines and $70,897 49 for account of leased lines, and is occasioned by an increase in the net assets of the said Com- 

nies during the year. Of the ircrease in the payments for account of the Central Pacific Railroad, $89,565 60 is in U. 8. 
inking Fund requirement, $23,130 79 in Land Department expenses, $62,717 10 in miscellaneous rentals, and $784,425 18 in 
rentals due under the lease arising from the increase in earnings over 1890. 


PASSENGER EARNINGS AND TRAVEL. 
The passenger earnings on the railroads, ferries and steamships have been as follows : 





From— | Pacific System. ‘Atlantic System.| Total1891. (|| Total 1890. | Increase. | Decrease. 


..| $2,793,29475  $535,14097| 93,328,435 72| $3,115,433 73| $212,996 99, 
..| 8,538,48543 1,135,14198)  9,673,62741|) 8,986,620 10 687,007 31| 
a Sa seaeme mentee | 49,365 37) 49,365 37 | 58,919 21) PRS th ae Geld Be $9,553 84 











Through passengers 
Local passengers. . 

























Steamehips........ +e 
ni ian | 
Bi icthecntnankdaskineamiinmoinnsd | $11,331,780 18, $1,719,648 32 $13,051,428 50 | $12,160,978 OL $890,450 46) 
NT Si dncnkadeencsaasabeescaseees | 10,491,167 84 1,669,810 20 12,160,978 04) | 
ee ae | $840,612 34! $49,838 12 $890,450 46 | J | 





There was an increase of $217,752°82, or 8°45 per cent, in through travel on the Pacific System, the greater part of which 
occurred in the first three months of the year, and resulted from the uninterrupted operation of the line against a period in 
1890 when through train service was suspended for a considerable length of time by snow blockades and washouts. There 
was, however, a steady increase in this class of travel during the entire year, and particularly via the ‘*Shasta route.” On 
the Oregon & California there was an increase in through travel of $45,483°01, or 23°79 per cent ; and in local travel of 
$53,685°19, or 7°82 per cent. On the Atlantic System there was a decrease in through travel of $4,755°83, resulting largely 
from the interruption to through service by the crevasse above Algiers, hereinbefore referred t», and partly from the loss of 
emigrant travel by the withdrawal of the French line of steamers to New Orleans. There was an increase on the Pacific 
System of $622,+59°52, or 7°87 per cent, in local travel, including ferry-suburban, which resulted partly from the uninterrupted 
operation of the line, as already referred to, some to the additional miles of road operated, but the greater part to the improv- 
ing local travel between California and adjacent States. On the Atlantic System there was an increase in local travel of 

,147 79, or 5°99 per cent. The number of passengers carried increased 17-07 per cent, principally in the State of Louisiana, 
but the haul is short, and this, in conjunction with a reduction in rates from four to three cents per mile, accounts for the 
small per cent of increase in earnings. The decrease in earnings of the steamship line occurs on the Texas and Nicaragua 

es, where railroad extensions now reach the territory hitherto served by this Company’s steamers. 

There were carried during the year 226,539 through passengers, an increase of 9,148, or 4°20 per cent, and 6,741,350 local 
passengers, am increase of 618,58), or 10°09 per cent. On the Pacitic System there was an increase of 8,269 through passen- 
8ers, or 5:32 per cent, and of 489,051 local passengers, or 9'11 per cent. On the Atlantic System there was an increase of 879 
through passengers, or 1°41 per cent, and of 129,529 local passengers, or 17°07 per cent. The small average miles traveled on 
the Pacific System is dug to the large ferry-suburban travel, which averages only 9°51 miles per passenger; eliminating these, 
the average mileage per passenger would be 68°15 miles. 


FREIGHT EARNINGS AND TONNAGE, 
The freight earnings on the railroads, ferries and steamships have been as follows : 
ee 





























| | 
From— | Pacwfie System. | Atlantic System.| Total 1891. | Total 1890. Increase. | Decrease. 
Commercial freight— 7 | | 
z lroads and ferries...............-.+++. $21,508,593 91] $8,159,741 09: $29,668,335 00|; $28,326,11020) $1,342,224 10! 
(a _ EER rete eS are 2,743,666 56: 2,743,666 56); 2,716,411 20! 27,255 36) Ine. Miscel, 
ac co, ee 1,022,467 90 240,787 76] 1,263,255 66)) 1,097,458 24 165,797 42! 
Total RO insta Laiie tan sadetrdingiwtetat’ $22,581,061 81| $11,144,195 41! $33,675,257 22), $32,139,980 34| $1,535,276 88) 
a EAR NR ERE 21,064,508 81) 11,075,47153, 32,139,980 34 
Tcrease ....... ia a a ae $1,466,553 00! $68,723 88' $1,535,276 88 } 





m Of the increase in commercial freight, $1,336,036 35, or 6°62 per cent, has been on the Pacific System, and $33,443 11, o 
per cent, on the Atlantic System; and of the increase in Company freight, $130,516 65, or 14°63 per cent, has been on Pacific 
ystem, and $35,280 77, or 17°16 per cent, has been on Atlantic System, the latter being mainly due to the large amount of 
gtavel hauled over long distances to ballast the Louisiana Western and Morgan’s Louisiana & Texas Railroad. 
The marked improvement in the earnings from commercial freight on the Pacific System resulted from the increased 
a I development and production, briefly referred to in the report for 1890. Of the above increase, $632,138 78. or 17°52 per 
ent, was in east-bound through freight: $195,523 22, or 5°53 per cent, was in west-bound through freight, and $508,374 35, or 
trui Pal cent was in local freignt. The grain crop of California was good and prices were much better than in 1890. The 
oe was large, but, owing to the unusually good crop in the East, the prices obtained were not as satisfactory as those 
the oe under the favorable conditions which prevailed in 1890. The shipments of wine and brandy have been the largest in 
~* Ristory of the Company, and reached 12,894,244 gallons, “1 sae 
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On the Oregon & California the earnings from through freight have increased $52,360 16, or 57°25 per cent, and there is q: 
steady increase in this class of traffic. The earnings from local freight have increased $57,027 84. or 8°55 per cent. Both 
classes of earnings were diminished by the small hop and grain crop. The mild winter in the Northwest reduced the ship. 
ments of cattle, and the high price of salmon reduced the shipments of this article to the Southern States about one half of 
what they were in 1890. ; ; ‘ 

On the Atlantic System there was an increase in the earnings from through east-bound freight of $199,153 30, or 13°85 per 
cent, and in the steamship lines of $27.255 36, or 10°03 per cent. There was, however, a decrease in earvings from through 
west-bound freight of $31,773 41, or 1°06 per cent, and in the earnings from local freight of $161,192 14, or 4°32 per cent, 
leaving a net increase in earnings from commercial freight of $33.443 11. The net increase in earainys from through freight 
is due to the transportation, by the rail lines east of Houston, of cotton formerly handled by this Company’s steamers from 
Galveston, and east-bound California traffic. 

The movement of commercial tonnage over the railroads and ferries, excepting that carried on steamships, has been ag 


follows: 











: 
Pacific System. Atlantic System.| Total 1891. |) Total 1890, Increase. | Decrease, 








Tons carried | 5,688,056) 1,931,402| 7,619,158 7,249,328! 370.120} 
Tons carried one mile 1,172,072, 186) 617,377,873 1,789,450,059 1,754, 139,286 25,310,773) 
Average length of haul ! 206°05 234°85 241°97 cones ceeeeeeeres 

Averaze receipts per ton rile 1°35) 1°658 1603 050) 
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Of the above tonnage 1,620,517 tons were through freight, an increase of 4°54 per cent, and 5.998.941 tons were local 
freight, an increase of 5:26 per.cent, over 1890. In addition to the above tonnage there were carried 1,703,331 tons of fuel and 
other material for Company’s use, aggregating 289,011,664 ton miles, on which was charged an average rate of freight *437 
cents per ton mile, ‘ 

BETTERMENTS AND ADDITIONS. 

There has been expended during the year for betterments and additions the sum of $2,275,028 49, of which $2.015,458 58 

has been charged to the proprietary and lease dlines, being for their benefit and account, and the balance, $259,569 91, bas been 


charged to the income account of the Southern Pacific Company. 
DISTRIBUTION OF EARNINGS. 


The earnings which remain after the payment of all charges under the several leases or otherwise from the general opera- 


tions are distributable as follows: 
Net profits remaining after the payment of operating expenses, taxes, fixed and all other charges under lease of the following 
roprietary companies embraced in Omnibus lease: 8. P. RR. of California, 8. P. RR. of Arizona, 8. P. RR. of New Mexico, 
Tiergan’s La. and Tex. RR. & S83. Co, Louisiana Western RR. Co., and transportation lines in Louisiana and Texis. ....... $2,177,378 28 
Net profits remaining after payment of operating expenses, taxes, fixed and all otuer charges under lease of tae following pro- 
prietary companies, viz.: 
Northern Railway .......-..-- @cncees cocccs coseesccescoccccesces 04000008 695500b64.0006080 04s ccsoecnEesnncennonesnceense $773,760 00 
Roads in Texas, viz.: T. & N. O. RR. Co., G. H. & 8. A. Ry. Co., G. W. T. & P. Ry. Co. and N. Y. ‘ 
‘ 415,021 07 
—_——_——_ 1,218,781 07 
Net profits remaining after payment of operating expenses, taxes, fixed and all other charges under lease of the 
following leased lines, viz: 
South Pacific Coa-t Railway..... neneeetionamainte eile sendaneenniamene ‘ 124,816 72 
COUNT PRED TIO OE 0k ci cccccccccccccesscesccccocceos oseaee eribnediianes ibekeicbinbintaanietunne ekdeie icine enpaciile 113,069 95. 
Due Southern Pacific Company, viz.: 
For ten per cent of net protits under Omnibus lease ° $241,930 93 


For profit from operation of Northern Railway . 63,505 76 
—_—_ — — 305,436 69 


Making a total distribution between the various interests of $3,939,482 71 
Balance from Statement of General Operations -- $3,363,959 88 


Due from Oregon & Culifornia Railroad for account of operations in 1891................2-0-e seen ec eewee seeue 489,147 35 3,858,107 28 


PIED csctstciinnsss cecnnennied pubinbepineenedgusucenceusen Khana ah dae ied ecient secessse weases preeandsenne @cccceceeee $86,375 48 
Profits accruing to Southern Pacific Company, included in the above distribution, viz.: 
Profits under Omnibus lease.......... ipireaceeciinek tien catia tlie BREESE ALLS eR Ee Open ene ene re eicetislecon $241,930 93 
Northern Railway Company, profits from operation..................----.----+ Sniinttddindtpsinainnnadéadidasietin ‘ 63,505 76 
South Pacitic (oast Railway, profits from operation ° “ 2 124,816 72 


California Pacitic Railroad, profits from Operation. ...c. ...c0. ccccessncscccccccccccences istic nideonstcmeais auc 113,069 95 
543,323 36 


Leaves & surplus Of... ........ccccccsess ‘ ‘ , $456,947 88 


The actual results of the year’s operations, as shown above, has been to practically increase the assets of the proprietary 
companies in the sum of 33,396,159 35, which sum inures almost entirely to the Southern Pacific Company, as the principal 
owner of the stock of said proprietary companies. This is exclusive of 3453.947 83 accruing to the Southern Pacific Compaay 
from the operation of leased properties, and $18 ),290 09 income of Southern Pacific Company from other investments, which, 
if added to the $3,396.159 35, will make a total of $4,033,397 32, against $2,641.33 09 in 189), an increase of $1,392,094 23. 

The profits of $456,947 88 which inure to the Southern Pacitic Company in the above distribution are shown in the in- 
come account of said Company, but the $3,396,159 35 accruing to the proprietary lines are included in the assets of the re- 
spective companies, 

COST OF ROAD, ASSETS AND LIABILITIES OF PROPRIETARY COMPANIES. 
ASSETS. { LIABILITIES. 
Coen OF BOR GR TIRING nck cccccsccccnnccccscedccnsd $289,996,360 96 | Mortgage bends 
Betterments and additions since acquisition. 11,272,667 10) State of Texas school debt 
State of Texas subsidy lands ‘ 2,234,031 78 | Capital stock.......... meine 
Other lands in State of Texas.. oe 255,695 99 | Land Trustees.................. 
Stocks in proprietary compan “e 751,933 96 Sinking funds uninvested ... 
Stocks ip other companies...... sone 93,900 09 | Southern Pacific Company 
Land contracts aw 2,873,415 65 | Pacitie Lwprovement Company 
Cash..... .. 132,556 07 | Unpaid coupons 
Bills receivable 190,561 76 | Interest accrued on coupons maturing in 1832 
Sinking funds 1,586,411 70) Unadjusted accounts 
Individuals and companies.......... x 69,833 65 | Balance from income account 
I a ccniidcnncuniacditdaiheekesnmannaie 134,914 08 | 
Southern Pac. RR of California 5% bonds in treasury.. 878,000 00 | 
Equipment unapplied 237,262 21 

WN. dnecevcdcsesdncccececanee céunnsas eecesceoess Saeed $310,718,444 92 ! is scainniicie nsasaciciih iiss ditida ecibiaiitaeadiatieibadtil $310,718,444 92 

Of the above $164,717,227 capital stock, the Southern Pacific Company owns $162,382,750, and $1,419,800 is owned by the 
proprietary companies. 

_Comparing the totals with those for the year 1890, there has been an increase in the bonded liabilities of $4.595,500, of 
which $3,514,000 is for Southern Pacific Railroad of California 5 per cent bonds, less $463,500 six p-r cent bonds, redeemed 
from the proceeds of land sales and other income, and $1,453,000 for Gulf Western Texas & Pacific Railway 5 per cent bonds, 
with a decrease in current liabilities of $1,989,757 30, and an increase in cash, bonds an i other available assets of $1,191,633 48, 
There have been charged off worthless accounts amounting to $1,245,939 99, which consist principally of the claims of the 
Morgan’s Louisiana & Texas Railroad & Steamship Company against the Houston & Texas Central Railway Co. and the 
Texas Central Railroad Company. 

INCOME ACCOUNT SOUTHERN PACIFIC COMPANY DECEMBER 3!, 1891. 
DISBURSEMENTS. } RECEIPTS. 
Loss in operation of-- Balance from last vear 
Northern California Railway...... ‘ $50,793 70 Protits under Omnibus Lease " 
Marysville Steamers...... . 18,150 62 | Protits from operation of Northern Railway 
Oregonian Railro:d...... oe . 17,431 16 | Profits from operation of South Pacific Coast Railway... 
Adjustment of balance due Central Central Pacific RR. Protits from Operation of California Facific Railroad 
Co. under Thurman Act requirements in the years 1837, Profits from operatiou of steamships 
REI niobate 70,330 92 | Contribution to sinking fund for steamship bond 
. Dividends on stock owned. ..............2-.-se0--eeee-eee0* 
Balance to credit of General Account— Accrued interest on bonds owned............-..-- ecccccece 
General income «+. $2,899,167 68 Rentals from real estate........... ee we p scchonh ae neaaeee . 
Income for sinking fund............... coce 75,000 00 Interest and exchange........ we cccceccceseccees oe ceeweereee 
-_-_ 2,974,167 68 | Miscellaneous, ...... 2.2... .ccccccccccscce-ccccesecccecceeees 


Total.... ee 08 Total...... POCO eer cee coecesercescceessaeseseseseseoesser® 
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ASSETS AND LIABILITIES SOUTHERN PACIFIC COMPANY DECEMBER 31, 1891. 






















ASSETS. { LIABILITIES, 

in proprietary companies............-..-.-..-- GELT BOD GOT SR CRIN HOOK nn sic icccccceccccncccccccccsccoccncess 118,858,170 00 

jose 9 in biher companics............. $914,458 67 Steamship bonds due 1911 ........................... . 1,900,000 00 
Bonds in proprietary companies ...... 1,870,578 38 Loans and bills payable . . $1,484,611 16 
steamships and other property........ 2,020,346 93 Vouchers and pay rolls ..!.. 4,717,160 0) 
oo a Laahtanacdonkdemedun 3,371,551 04 Individuals and companies . 1,373,042 17 
Agents and conductors .......--.-..--- 1,060,516 38 Leased companies........... --. 8,743,920 45 
United States Government mail trans- Coupons due and unpaid............... 132,638 60 

portstion ...-...-- ------------20- eee 2,345,158 50 Accrued interest tou December 31st, 

sundry individuals and companies.... 1,242,607 67 Rs ii stntens sassebes sicawas 1,112,119 66 
Pacific Improvement Company........ 382,024 64 Coupons maturing January 1,1892... 2,476,630 00 
Proprietary companies .-.............. 1,358,541 09 Unadjusted accounts................... 882,591 17 
New construction proprietary compa- DIE BON nkcdcsdcdsdscesiacseas 421,385 95 
“i er eccseee 126,274 11 eee 466,124 73 
New construction other compan’es.... 797,431 32 | I ae 691,420 00 
H. & T. (. Railway reorganizatiou.... 2,305,384 77 Taxes in suspense.....................- 312,427 10 

H.&T. ©. RR. advances 124,207 94 — - — — 17,814,075 08 

Unadjusted accounts ah 825,614 66 Balance from income account..................066 2,974,167 68 

PAGE OF SUDO ..5ccncccscecesscscesce 5,205,999 33 i 
——— 23,953,775 43 
| eee aE 
NN cs initia, kek pee aaen kieanlednnas Ranenita aca $141,546,412 76 |  iiccdinaniccesientens tacionidinbiaeime soos $141,546,412 76 


Compared with the year 1890 there has been an increase in the fullswing assets: In stocks of proprietary companies, 
$2,783,280°00 ; in bonds of proprietary companies, $871,575 38; in steamships and other property, $1,921,341°20; in cash, 
$948,127°07 ; in other assets, $109,827°65, a total increase of $6,634,154°30, with an increase in liabilities as follows: In capital 
stock issued, $2,783,280°00, being for 46,334 shares of the capita! stock of the Southern Pacific Railroad Company of Califor- 
nia and 54 shares of the capital stock of the Galveston Harrisburg & San Antonio Railway Company, of the par value of $100 
each ; first mortgage six per cent steamship bonds, $1,900,000:00 issued in payment for steamships Zl Dorado, El Mar, El 
Monte, El Paso, El Sol, and, in other liabilities, $1,458,967°25, a total increase of $6,142,247:25, leaving a gain in assets over 


1890 of $491,907°05. 
GENERAL REMARKS. 


In February, 1891, the Colorado River reached a height unknown in that section since the building of the road, and over- 
flowed the roadbed of the Southern Pacific Railroad of Arizona between Yuma and Adonde, a distance of about thirty miles, 
interrupting through service for about two weeks. A new line between these points is approaching completion, which, while 
a fraction longer, is above all future possibilities of danger from high water. Overflows in preceding years necessitated a 
change and reconstruction of line along the Cienega canyon of about eleven miles, and along the Dragoon Mountains of about 
ten miles; and on the Southern Pacific Railroad of California along the Soledad canyon of about seventeen miles, and along 
the Santa Clara River on the Ventura division of about three miles. On the Galveston Harrisburg & San Antonio Railway 
there have been some slight interruptions by washouts near Valentine, but their occurrence will be lessened, if not entirely 
prevented, by the raising of about five miles of track and by additional openings for waterways, which have been and are 
being made; the completion of the viaduct across the Pecos River, which is now in course of erection, will substitute a line of 
about twelve miles of easy grade and curvature for one of about twenty-four miles along the Rio Grande canyon, expensive as 
well as dangerous of operation. These changes and improvements in line will contribute materially towards the more econ- 
onical operation of the respective properties. * * * * 

There has been a marked agricultural as well as commercial development in nearly all localities traversed by the railroads 
of thiscompany. The valuable timber lands along the Oregon & California Railroad are becoming better known and exten- 
sive purchases of timber lands have recently been made by actual operators from the Northwestern States, from which a 
large tonnage is expected in 1892. The great fertility and varied productiveness of the soil of Oregon and California are too 
well known to require special mention. <A brief reference, however, to the extraordinary development which has taken place 
in California, principally within the last decade, will not be out of place here, and in which the lines operated by this Com- 
pany can justly claim to having contributed no inconsiderable part. The first shipment of raisins occurred in 1573, and 
consisted of 780 pounds; by 1881 the shipments had reached 860 tons, and for the year 1891 amounted to 18,801 tons, 
Citrus fruits, of which an inconsiderable quantity was shipped prior to 1880, amounted to 15,502 tons in 1891. The 
shipment of green and deciduous fruits began with about 200 car-loads in 1870, in 1881 it reached about 800 car-loads: 
andin 1891 there were shipped 4,156 car-loads of green and 3,083 car-loads of dried deciduous fruit, a total of 7,239 car-loads’ 
In 1880 the gardens of California forwarded 349 car-loads of vegetables to consumers east of the Sierra Nevada Mountains, and 
in 1891, 3,749 car-loads. These extraordinary developments are due, in part, to the high state of cultivation conferred bY 
irrigation on the fertile valley lands of California. An illustration of the possibilities of this means of artificial cultivation is 
furnished in the development of the small irrigated district surrounding the town of Fresno. Thirteen years ago water was 
introduced into this district, where previously the lands had been used as sheep ranges; now there are 132,500 acres of lan 
under cultivation, of which about one-half are orchards and vineyards, and the remainder grain fields ; the population occu- 
pying this district, according to the Census of 1880, was 1,812 persons ; to-day it numbers about 24,000 persons, Tne success 
attending this irrigatign enterprise has called into existence similar undertakings of considerable magnitude in different parts 
of the State, and a large area of land has been brought under profitable cultivation. In Northern California the success in 
Promoting the settlement of lands in Capay Valley has Leen of incalculable benefit to that section. .In the summer of 1888 a 
tract of 8,693 acres, on which the former owner had depended for profit on grain-raising only, was purchased through this 
Company's efforts, and by December 81, 1891, 3,556 acres had been sold to 156 different purchasers, and of this acreage there 
48 planted in fruit, including the present season, 1,670 acres, having on them 136,750 trees by actual ascertainment. The 
success of this measure has induced others in that valley, who had depended upon grain-raising for profit, to turn their 
4‘tention to the cultivation of fruit, and about 31,800 trees have been planted by them during the past two seasons. The 
effects of this subdivision of land and substitution in the product of the soil upon the material prosperity of that section, and 
= fact upon the entire State, is beyond estimate, and already there has been a considerable increase in the acreage planted 
in fruit in other parts of the central and northwestern sections of the State. While this development has been retarded by 
the large area of land held by single individuals or interests, its injury to the best interests of the State is becoming apparent 
and there is a growing disposition among the people towards the breaking up of these large tracts of land. 

The equally unprecedented results obtained in the cultivation of rice along the Louisiana Western, referred to in the last 
Annual Report, have directed attention to the availability of the prairie lands of Texas, and there are indications that its 
cultivation will in 1892 be tried on an extensive scale on both the main line and Sabine division of the Texas & New Orleans 
Railroad. Reference is made to these facts as indicating the exceptional resources of the country served by these lines, and 
ls capability to sustain a large and prosperous community ; and it may reasonably be expected that its prosperity will be 
Teflected in the increased earnings of the Company, which has been so largely instrumental in giving these localities access to 
Markets for their products. 

The Board desires to acknowledge its indebtedness to the officers and employés of the Company for the satisfactory results 

of the year, which are due to the faithful and efficient discharge of the duties intrusted to them. Respectfully, 
C. P. HUNTINGTON, 


President, 
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The Commercial Times. © 





COMMERCIAL EPITOME. 
Fripay NicHt, May 13, 1892. 

There were, early in the week, violent storms in the 
northern and middle sections of the Mississippi Valley, causing 
destructive local floods, and impeding and delaying the plant- 
ing and sowing of spring cereals to an extent that gave rise to 
speculations in them for higher prices. The speculation in 
cotton was depressed by favorable crop accounts from official 
and other sources. A number of ‘‘strikes” by workingmen 
are reported, and some of them threaten important conse- 
quences, not the least of which is the delay in the much 
needed work of repaving the streets of this city. A bridge 
across the Mississippi River at Mempbis was opened to the 
public on Thursday. It is one of the greatest and most im- 
portant structures of the kind in the world. General trade is 
fair, but has suffered to some extent from the interruptions to 
railroad transportation by floods at the West. 

Lard on the spot has been dull, but prices have shown a 
hardening tendency, closing to-day firm, but quiet, at 5°95c. 
for prime City, 6°50.@6°52'4c. for prime Western and 6‘70@ 
6°90c. for refined for the Continent. The speculation in lard 
for future delivery continued inactive, but at the close, sym- 
pathizing with the rise in corn, there is some advance. A 
September contract sold to-day at 6‘71c., but the closing price 
for that month was 6°74c. 


DAILY OLOSING PRIOES OF LARD FUTURES. 

Tues. Wed Thur. 
654 649 6°52 
July delivery..... e. 6°61 6°53 6°58 6°60 660 
August delivery ........ C. 6°67 6°66 6°65 6°65 6°67 

Pork has been moderately active, at pretty full prices, but 
closes quiet at $9@$9 50 for old mess, $10 50 2$11 for new 
mess, $10 for extra prime and $12a@$14 forclear. Beef re- 
mains quiet; extra mess, $6 25@$6 75, packet $7 50@$8 50, 
family, $9@$10 50 per bbl.; extra India mess, $13@$17 per 
tierce. Beef hams closed steady at $14 ¢$14 50 per bbl. Cut 
meats have made some advance, but with only a moderate 
business the close is somewhat nominal; pickled bellies, 6144@ 
65gc.; shouldere, 53¢@6c.; and hams, 10144@10lgc. Tallow 
has continued active and closes firm at 43{c. Stearine is 
easier and quiet at 7a@7!4c. in hhds. and tierces. Oleomar- 

arine is firmer at 63gc., but closes quiet. Butter closes quiet 
ut firm at 17@2ic. for creamery. Cheese is fairly active 
at 914a101¢c. for new State factory, full cream, 

Cotfee on the spot has been more active and prices are 
a trifle steadier; Rio No. 7 is quoted at 125gc. Mild 
grades are quiet and without decided change ; good Cucuta is 
quoted at 201¢@20%4c. The speculation in contracts has been 
less active, but values have advanced a trifle in consequence 
of a better feeling in the spot market. To-day the market was 
dull and irregular. The close was steady, with sellers as fol- 
lows: 
May.. 
jen. 
Jul 


Fri. 


Mon. 
May delivery .... 6°55 6°53 


--- 12 000. 

. 11°250. - 11200. 

11-75e. shdeecagensné. Aa 
—an advance of 10@15 points for the week. 

Raw sugars have been fairly active at steady prices, closing 
at 2°¢c. for fair refining Muscovado and 3 1-16c. for centrif- 
ugals 96 deg. test. The sales to-day included Muscovwado, 89 
deg. test, at 2%;c.; molasses sugar, 89 deg. test, at 23¢c., and 
centrifugals, 96 deg. test, at 31-16c. Refined sugars have 
been less active, but prices are steady ; crushed is quoted at 
5@5\¢c. and granulated at 4 5-16@4 7-16c. The boiling grade 
of molasses has declined, sales having been made at llc. for 
50 deg. test. At the tea sale on Wednesday the offerings were 
small and prices were steady to firm. , 

Seed leaf tobacco has shown rather more activity and sales 
for the week are 1,600 cases, as follows: 400 cases 1891 crop, 
New England seed, p. t.; 250 cases 1891 crop, New England 
Havana, p. t.; 250 cases 1890 crop, Pennsylvania Havana, 
1334 @40c.; 300 cases 1890 crop, Wisconsin Havana, 12 @14c.; 
150 cases 1890 crop, State Havana, 14@30c.; 100 cases 1890 
crop, Zimmer’s, 134¢@l5c., and 150 cases sundries, 614 @35c ; 
also 750 bales Havana, 70c.@$1 15, and 250 bales Sumatra, 
$2 25@$3 35. Kentucky tobacco has remained quiet but 
prices are fully maintained. 

Straits tin has made some further advance in prices on 
stronger foreign accounts, and closes at 20°95c., with sales of 
150 tons. Ingot copper has been quieter and closes at 12°10c. 
for Lake, a slight decline from last week. Domestic lead is 
easier at 4°271¢c., against 4°30c. last week. Pig iron has met 
with a better demand, but prices are no higher, ranging from 
$14 75 to $15 50 for No. 2 Southern and Northern. 

Refined petroleum is quoted at 6°05c. in bbls., 6°85c. in cases 
and 3°55c. in bulk; naphtha 5c.: crude in bbls. 5°40c. and in 
bulk 2-90c.; crude certificates closed at 57c. Spirits turpen- 
tine further declined, but closed steady at 324g a@33c. The de- 
pression is caused by fuller supplies and weak Southern 
markets. Rosins are quiet and rather easier at $1 45@ 
$1 474¢ for stained. Wool has met with a moderate demand 
and prices are steady for old clips. Hops dull and unsettled. 


Aug.. 11°‘750. | Nov 11°75e. 





—— 


COTTON. 
Fripay, P. M., May 18, 1899, 
TuE MOVEMENT OF THE CROP, as indicated by our telegram 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 50,127 bales 
against 50,870 bales last week and 49,283 bales the previou, 
week, making the total receipts since the 1st of Sept., 1891, 
6,845,152 bales, against 6,675,044 bales for the same period of 
1890-91, showing an increase since Sept. 1, 1891, of 170,108 balee, 


Mon. | Tues. | Wed. |Thurs.| Fri. | Tota, 

50, 2,731 
1,987; 1,997 

7,072, 1,453 





Recerpis at— Sat. 


Galveston 
El Paso, &c... 
New Orleans... | 








Brunsw’k, &c. 
Charleston 

Port Royal,&c 
Wilmington .... 

Wash’gton,&c 





3,118 
2,045 

208 
1,311 
5,967 
2,897 
1,089 


7,977| 10,350) 4,218] 10,390 11,181] 50,137 


West Point... 

N’wp’tN’s,&c. 
New York 
1,178 








Pailadelph’a,&c 
Totalsthisweek) 6,011 


The following shows the week’s total receipts, the total since 
Sept. 1, 1891, and the stock to-night, compared with last year, 


1891-92. 1890-91. Stock. 


This |\Since Sep.| This (Since Sep. 
Week. | 1,1891.| Week. | 1, 1890. 


2,721 1,122,598, 4,852) 981,514) 27,081) 
1,987, 39,495 23,716 i 
20,789 2,404,623) 18,712/1,997,120) 175,417| 177,016 
260,065, 1,328] 284,989] 19,812) 14,878 
24,698 96| 43,309 
982,544) 4,268/1,084,004 
164,049} 3,387) 186,007 
453,377} 3,482) 493,885 
1,525 864 
157,887 186,727 
2,342 8,744 
493,449 621,871 
320,766. 335,441 
41,644 92,382 
86,306 124,284 
125,153! 108,000 
85,098 49,219 
Pail’del’a, &c 76,533, 3,188] 57,968] 13,477, 9,220 


Totals. .... 50,127/6,345,152| 52,519/6,675,044| 743,491! 427,819 


ln order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons. 


Recespis at— | 1892 | 1891. 1890. 18389. 1888. 


Galv’ston,&0| 4,708, 4,852,  421| 2,102 658 
New Orleans) 20,739) 18,712 6,425 4,303 9,311 
705} 1,328 183 136) 347 

5,284, 4,268) 1,294 330| 2,762 
1,210, 3,482 295] 1,292] 2,516 
317 26 60} 406 























ipts to 


May 13. 1892. | 1891, 





Galveston... 
E] Paso, &c. 
New Orleans. 
Mobile. .... 
florida 
Savanneb. .. 
Bruns., &c. 
Charleston .. 
P. Royal, &c 
Wilmington . 
Wash’tn,&¢ 
Norfolk 
West Point. 
NwptN.,&c 
New York. .. 
Boston... .... 
Baltimore. .. 


14,94 


13,748 
100 
33,446) 17,088 


11,073) 


6,285 
11,590 
2,061 
1,461 
146,302 
4,000 


19,499 








392,111 
8,500 
14,638 4,131 


























Savannah. .. 
Caarl’st’n,&o 
Wilm’gt’n,&o 























278) 
3,1 13) 3,908 919 660 4,873 
W't Point, &o| 2,253; 5,026 1,022 1,886} 4,665 
All others . -:| 11,787) 10,626) 1,020 2,668 
fot.thisweek| 50,127/ 52.519, 11,505) 13487 
——_ ' | 
Since Sept. 1 .'6845,152 6675.044 5728,882/5453,068/5321,154|5158,523 
The exports for the week ending this evening reach & total 
of 52,951 bales, of which !5,528 were to Great Britain, 9, 
to France and 27,921 to the rest of the Continent. Below are 
the exports for the week, and since September 1, 1891. 





[| Week Ending May 13. | From Sept. 1, 1891, to May 18, 1808 
Bxported to— Hxpor 


ted to— 





| 
| Great | | Oonts-| Totai| @reat | | 0 
| Brit’n.| anes) nent. | Week. | Britain,| France| nent. 


|——| —.- —| —-— 


| 680,360) 76,637| 97. 
8,753} | 32,498) 
| 863,724|194,818 609,569 
37,866 
| 176,986) 80,197) 
98,947, 4,849) 
| 160,080} §,550| 177.789 
61,671 52,909) 
| 144,233] 31,678) 
91,020) 
21,987) 
424,723) 
230,451, 
95.553) 
17,952! 


"§2,961| 3,087,163) 664,680) 1,087.781)6.57 


dalveston 
Velasco, &c....| 
New Orleans. .| 


Brunswick ....| 
Charleston .... 
Wilmington.../ 
Norfolk........| 
West Point... 
N’port Nws, ke} 
New York..... 
Boston.........| 
Baltimore. ... | 
Philadelp’a,&c 


Total.........| 15.528 _ 9.602" 7,921 
Total, 1890-91.) 44.991! 10,801' 6,956 


10,094 
32,274 
708) 


61.648/3.107,176\535,923 1,738, 2505 Sie 
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THE SALES anp PRIOES oF FUTURES are shown by the 
fullowing comprehensive table: 















































































































































































































































New York, which are Prepared for our Special use by Messrs, | 2) p45 
Carey, Yale & Lambert. 24 Beaver Strech’ TE Ary ove? coupe ones oupe ope rd . 
alae See Sema one one S ~ on = 
On Shipboard, not cleared —for = &B Bg 2s ES28 5S33 sae E325 Eseaj % : 
' a ed a ~ 
May l3e— |e Other | Oonar- Leaving 58 /Pses M3 8s ‘38S PS ag ge Ress ar 
Par France| ,0! ion] wont” | tetas. | BL BE]: Bee i EPs PaPE ESE i ese i Bee! S E 
"a ne ase Rn lg — Pyle lisn an 7 BY . tat Sd io. se 
Now Orleans...| 12,034 None. | 3.657] 1,034 16.775| 158,642 | =| #4]: 8: Pigie :Big igs iB: Pf : Bi a] es 
Galveston... ..] “None, None.| 2/149 185| 2'334 24:747 | © | 32 oe: fei Bin 1 Bs ia’ inn CS 
Savannah. .... None. One.; None, 850 850 25,153 CUFF]! 3: 3: | i 3: 7 : 8: iS: 13: z 
Oasrleston. . .. None. None. 1,500/ 1,000 2,500 30/940 S: . o3 Me 3 . S$ . SS} sos 
obiie.........! None, None.! None, None 1312 | 39 ’ 
one 19,812] : = ® ’ ’ 
Morfolk.-......! 4,500] None’ 2.500/ 1,500/ guy 10.999)! Aloe = 2 PSah OnKS eo bm!) SS 
New York....../ 6:000| ~ soy 4,050) None.| 10/550 331.561] 9! @/Eeaz bse Boxe Sock Pous fone! 835 
Other ports::°"/ 9,000 wan” 8,000| None: 17,000) 33,122] 2) &/ e988 ES ds Bers ahs Eses Fors pee 
esecss| aaee _31,534| 500 | Base | pe | 3122 e/F SIon * Jon = 4 = — & 
Total 1892.../ 31,534 500 | 21,856 | 4,619 | 58,509; 684930/ 8/ © as ws “e 2 "38s "335 es" FE: 
——— ne rns eel Mn ai o a ~ 
Total 1891... 31,476 | 11,097 7,285 | 11,298 | 36 | P > > > > 
Total 1890..-! 20/631 | oer | 7,222 | 4'324 | $2:975 | isenss e | [x3 sé sa 3 as Z oe 2 2 A oe 3 
Pai Ss! Tem: P27 SBS Sag ee 8 " 
The speculation in Cotton for future delivery at this market a at 1 Og: hog oe, 8: re . is ; 5 
oad 7 was without feature until the publication on Tuesday noon of ie aost 383 3334 33843 3485 4 sx} * 
an the report from the Department of Agriculture at Washine- es & & ~S Ao me EEoX 88s el Sy 
a0 ton. In the course of Saturday and Monday the fluctuations PY eee oe * i. _ > s > 
pon in values had been within the narrowest limits, with businesg | 3 | PO s 22 Be a 22 Sssag tts 
om small, the dealings at times almost coming toastand. On Sag Tie Tae: Tes: Poa" SE Sf ge gs Py 
354! Sear Tuesday there was a buoyant Opening, but for what reason it 2| =3 oy 2 18s he she.“ Poe: FS 
boug! om would be difficult to Say. August Contracts rose to 7'48c, On S| - ORY) Rt Base en ease Basal. 
a i the publication of the Government Teport there wag a quick a va Fog Be EEE BES SBER] | * SxS eS os Oxo So "8 
alta fF fer fe miamtas RC, dropping TS pola’ mlavone|3/g/88 2 22 UE af ca Pot 
, ' ane repr garded as more fayora. S." §8.8 88 § es s 22 3 ee ¢ 
PRR, ble than had been anticipated for a large Crop next season or S 35 Toa: les: Tee: Tom: Teo: Too: = 
total since at least large enough, with the surplus of the cur- 3| £5 WIS 442, 238 3. S. Se. $ 
| last year, rent crop, to make the situation sufficiently embar-| °/ 9/3555 809505 sea S,s ace sace Sasa F 
— Tassing to holders, There was a slight further decline ) > eee es Se SSS NS 
es: on Wednesday morning, but a quick rally followed 2 < sa 5 sa F 32 5 33 ¢ 34 = 
1891, 2, demand to yet, Contracts arising from the fact eo! 5.88.5 go.8 SSu% £5.39 £63 My 
ay as much : ‘ ef OS: ‘ a _! 
E the it ag ey did not give Ww. h as our bears had to om Cf re 1 eS 182; [ ge: : 
1] lagu expected; but in the afternoon of the Same day there was a/& Ss eas W384 S3ISY 3984 aah, a 
ie steady decline to the close. It Was very evident that some of » Ss~e S54 Seon gese gece |? 
7) Tos the bulls were losing Confidence, under the recent favorable ; > > > oe —e 
| 14,879 Weather reports and the ful] figures at which the Crop move- »| ea ea a 22 = 2 a2 . 
; ment is maintained, The lower * spot” market also weakened | 3) a5 is: Fag" on So # 5 
ling contracts, On Thursday a strong Opening wag followed by a | Re As bus“ ——_ * tb es ot 
= sharp decline under a Variety of unfavorable ad vices—weak S| o/ 22e3 aren Pt J333 B82 2384 
| a verpool and Manchester advices, full port receipts, lower] _ Sek §soe eu & Egos EG § ge°o 
on. futures at New Orleans, and dull or weak spot markets— i} | 3, 39 © on E rr’ ws . 
Bes roa 1 ic a 33 4 34 goqwyg ay aN au 
= sing some oss of Confidence on the part of many recent S| aa & FES e gs 3 ea Z ah s 
, buyers, and leading to considerable selling under “stop or-| S/ 38 Tes: Tea: Tem: Tee. Tea: Tom: q 
sine ders.” ‘The market to-day opened Stronger on a demand to 2/ $3 238., a8. B. a2. de a : 
’ ; cover Contracts, the bears being disappointed with the Liver. S| Of Rade FIP case aoea eace ease ; 
2,08 Pool report Cotton on the Spot advanced 1-16c, on Monday 8 & See 8 SS" 8 /" & 
1,461 and declined 1-16c, on Wednesday, On Thursday there was | mF ua ey Fay < 33 > wa 7 
— middling ectine of 1-16c, The market Was quiet at 71/0, for Eia~/ SS 8 vs gs G2 8 ga gs aa 3 35 3 | 
; ing uplands, : pl anfles: Tex: les: Tee; Tee: [er 3 
4,131 © total sales for forward deliver 5 3/58 3s ® 2. ie. Se. 
l c 'y for the week are 428 599 | S/ Se FISIY sysa gy Sa] > 
9,220 es, For immediate delivery the total sales foot up this week * °1 gars GEOR ea53 S83 1333 333] § 
923 bales, including 8.6995 r t, 1,73 j | [ag bee ee Bas 83°3 383] F 
427,819 ’ iding 3,6 or export, 1,7 0 for consumption, > > > 
27,818 oot Speculation, and 500 on contract, Of the above —_ _| $a 3 32 3 3s 2 YF as F a2 8 
rs, we bales were to arrive, The following are the official quotations ae S38 GSS eS me S Se 5 8S Ss 
St week— May 7 to May 13, ry ste é' *2: I os: y oe: '  % we 1 os: 
oe? Sj yx ca IYSN wus4a INOW ausy a5 
1867, UPLANDs, Sat. | Mon Tues' w 3 ° 82° SIG 4555 NBOG day 2a2a ¥ 
=m Geaines — NQ - O20 - 2 © me Cee 
3,918 r Big | 33.333 3 23 2 23% 3332) 3s 
9 5 | 4 = on Oy 4 aa " eng a 2e 4 sss #18 
| 6 . rT mor S 4 
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1889. 
898,000 
11,000 


909,000 
2,200 
43.300 
17,000 
300 
32,0u0 
117,000 
5,00€ 
$2,006 
14.000 
9,006 


000 1,207,000 1,011,000 


1 
@took at Liverpool...... bales. 1,71 
12,000 


892 1891. 1890. 
1, 
Stock at London........ aeecese 15,000 18,000 





Stock at Hamburg..... eee 
Stock at Bremen 

Stock at Amsterdam. 

Stock at Rotterdam 

Btock at Antwerp. 

Btwock at Havre..... = 008 
Stock at Marseilles...... .. 
Stock at Barcelona 


Total Great Britain stock. 1,726,000 1,225,000 1,023,000 
4.000 4.600 4,000 
: 1 eee 


22,000 
593,000 420,200 321,800 


1,818,000 1,413,200 1,230,800 
26+,000 373,000 210,00v0 
240,000 18 »,000 

40,000 20.000 
427,819 343,174 


®tock at Tiieste....... 2 cesnses 





Total Continental stocks...... 744,200 





Total European stocks.. .. 2,470,200 
Indiacotton atloatfor Europe. 229.000 
Awmer.cott’natloatfor Europe. 279,000 
Evypt,Brazil,&c.,atitforE’r’pe 32.000 
Btock in United States ports.. 743,491 
Btock in U. 8.interior towns... 264.971 187,744 51.367 
United States exports to-day. 1.177 3,343 7,684 


Total visible supply....... 4,029,839 2,934,906 2,224,071 2,043,025 

Of theabove. thetotalsof American and other descriptions areas follows: 
Aamerican— 

Liverpoo! stock.... 
Continentalstocks............. 
American afloat for Europe... 
United States stock 
Vaited States interiorstocks.. 
United States exports to-day. 





bales. 1,477,000 966,000 
605,000 441,000 
279,000 210,000 
7A3,A9L 427,819 
201,971 187,744 

1,177 3,343 

3,370,639 2,265,906 

234,000 241,000 
15,000 13,000 


15 2,000 
263,000 


735,000 669.000 
330,000 157,00: 
107,000 185,000 
218,320 343.174 
45,6~4 51.367 
1,867 7,634 
1,437,871 1,413,225 


276,000 229,000 
12,000 11,000 
90,200 164.800 

373,000 210,000 

32,000 40,000 35,000 20,000 


659.200 719.000 786,200 634,.8u1 
3,370,639 2,265,906 1,437,871 1,413,225 
4,029,839 2,924.906 2,224, 2, 25 
Frice Mid. Upl.,Liverpool.... ” 3i5jgl. "413 qd, @igd. Ge 
Price Mid. Upl., New York... 740. 87%. 11 4~ge. LL, ge. 
t#~ The imports into Continental ports this week have been 
48.100 bales, 
The above figures indicate an increase in the cotton in sight 
-night of 1,044,933 bales as compared with the same date 
of 1891, an tncrease of 1,805,758 bales as compared with the 
corresponding date of 1890 and an increase of 1,981,814 bales 
#3 compared with 1889, 


AT THE INTERIOR TOWNS the movement—that is the receipts 
for the week, and since September 1, the shipments for the 
week and the stocks to-night, and the same items for the 
corresponding period of 1890-91—is set out in detail in the 
fo! lowing statement. 





Total Aw 3rican............ 
Bast Indian, Brazil, ée.— 
Liverpool stock. .. n 
London stock..... eetnnn aues 
Continental stocks 
India afloat for Europe 
gypt. Brazil, &c., afloat 


Total East India, &c....... 
fotal American.......... 











Total visible supply 
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Louisville figures “‘ net” in both years. t Revised. 


The above totals show that the interior stocks have decreased 
during the week 18.017 bales, and are to-night 77,227 bales 
more taan at the sane period last year. The receipts at all tne 
towns have been 5,30) bales less than the same week last 
year, an‘ since Sept. 1 they are 137.032 oales more than for the 
#ame time in 1890-91, 


QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETs,— 
Below we give closing quotations of middliny cotton at Soutk- 
ern and other principal cotton markets for each day of the week, 





CLOSING QUOTATIONS FOR MIDDLING COTTON ON- 
Mon. Thurs. 


ane 
lie 
ay 


Week ending] 
May 13. 





Tues. 
7's 


Satur. 


7s 
The 
61516 
7his 





dalveston... 
New Orleans 
Mobile... .. .. 
jJavannah... 
Jharleston. . 
Vilmington. 
Norfolk 

Boston 

Saltimore... 
Philadelphia 
Augusta 
Memphis .... 
3t. Louis .... 
‘Mnecinnati .. 
Louisville. .. 


wz 
a 
SE ES de 


es 


IIe) 


a 
16 
733 74 
78 7 716 
The closing quotations to-day (Friday) at other important 
Southern markets were as follows: 
Atlanta ........ 67, | Little Rock .... 
Columbus, Ga. 6% | Montgomery . . 
Columbus, Miss 64 ! Nashville 63 
Eufaula........ 6% | Natchez....... 61% ,4 | Shreveport 

RECEIPTS FROM THE PLANTATIONS.—The following tab'e 
indicates the actual movement each week from the plantations, 
The figures do nut include overland receipts nor Southen 
sonsumption; they are simply a statement of the weekiy 
movement from the plantations of that part of the crop which 
finally reaches the market through the outports. 


2 
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NI 0O~ 
B 


£ 




















~ 
& 





6% 
6% 


Newberry...... 





Rec’pts from Plant’ns 
1890, | 1891. | 1802, 


2.913 50.914 41.505 
42.414 
15,901 


Week Receipts at the Ports. | st’ at Interior Towns. 








63,959 104,787] 275,876 367.901) 
62,416) 95.388 259,773 347.98 ° 11.582) 55.220 
19.33"| 64.783) 43,207) 83.981'247,°81 30,83} 7876) 52.341 
16.586) 59,536) $9,283, 72.191'231.975|301.912| 4,896) 44,120 30,512 
16,408, 44.772) 50.570) 61,59. 211,849'283.018) 5,808, 24.663 31.976 
11.605 52.°19' 50.127) 45.484 187.744 264.971 | 28,394 32,080 


The above statement shows: 1.—That the total receipts from 
the plantations since September 1, 1891, are 7,054,194 bales; in 
1890-91 were 6,848,218 bales; in 1889-90 were 5,761,007 bales. 

2.—That, although the receipts at the outports the past week 
were 50,127 bales, the actual movement from plantations was 
only 32,080 bales, the balance being taken from the stocks at 
the interior towns. Last year the receipts from the plantations 
for the week were 28,394 bales and for 1890 they were 
—— bales, 

OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT. 1.— 
We give below a statement showing the overland movement 
for the week and since September 1. As the returns reach us 
by telegraph late Friday night it is impossible to enter so 
largely into detail as in our regular monthly report, but all 
the principal matters of interest are given. his weekl 
publication is of course supplementary to the more extend 
monthly statements. The results for the week ending May 18 
and since Sept. 1 in the last two years are as follows: 


1890-91. 


Since 
Sept. 1. 


23 — 73,413 
20.981 71.31"| 











1891-92. 


Since 
Sept. 1. 





May 13. 
Week. 








625,376) 14,173) 1609,141 
337,835; 3,592 
161.386) 
37,546) 


11,182 
2,342 
Via Hannibal... 763 
Via Evansville 
Via Louisville... 


Via Cincinnati 
141,364 


4,751] 1,013! 
1,661,565) 20,878]1,519,539 
11,204) 373,090) 7,143) 339,471 

17 60,194) 29%| 108,737 

1,785; 87,307; 2,007 94,571 
13,164 520,591) 9,448 542,779 

| ) 
Leaving total net overland*..| 8,587 1,140,974) 11,430] 976,760 
*I[ncluding movement by rail to Canada. 





Total gross overland.... 21,751 
Deduct shipments— 
Overland to N. Y., Boston, &c.. 
Ret ween interior towns 
Inland, &c., from South 





Total to be deducted 














+ Revised 

The foregoing shows that the week’s net overland movement 
this year has been 8,587 bales, against 11,430 bales for the same 
week in 1891, and that for the season to date the aggregate net 
overland exhibits an increase over a year ago of 164,214 bales. 


| 1890-91. 
ania 





1891-92. 
Sine 
Sept. 
6,245,152 52,519 6,675,044 
1,140,974! 11,430 976,76 

516,000| 8,000) 477, 
8,502,126, 71,949 8,128,804 
209.1 42/*24,125 173,17 
cone 


821 





In Sight and Spinners’ ’ 
Takings. e | _Sinee 
Week. 1. | Week. | Sept. 1. 


— 





Receipts at ports to May 13 
Ner overland to May 13. 
Southern consumption to May 13 


50,127 
8,58 
10,000 
coccs cocccccecs| 69,714 
\* 18,047 


Total marketed 
Interior stocks in excess 





Came into sight during week.| 50,667 aoe? aan 
Total in sight May 13 cacees 8,301,978 


8,711,168 
— 
11,855,624 


2,000,943 


casses 





North’ spinners tak’ge to May 13 

* Decrease during week. 

It will be seen by the above that there has come into sight 

during the week 50,667 bales, against 47,824 bales fur. ” 
same week of 1891, and that the increase in amount in sI§ 








to-night as compar:d with las* year is 409,190 baler. 











int’ne 
1892, 
41.505 
42.414 
15.901 
$0,512 
81.976 
32,060 
from 
8; in 
2S, 

yeek 
was 
Ss at 
jions 
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” WEATHER REPORTS BY TELEGRAPH.—Reports to us by tele- 
graph from the South this evening indicate that the weather 
has in general been favorable for the development of the crop. 
Rain has fallen in most districts, but at some points in Texas 
moisture is needed. The Mississippi River is thirty-one feet 
and four-tenths on the gauge at Memphis, and falling. A 
preak in the Arkansas levee occurred on Monday at a point 
twenty-five miles below Greenville, Miss. 

Galveston, Texas.—We have had one shower during the 
week, the rainfall reaching thirteen hundredths of an inch, 
Average thermometer 72, highest 81 and lowest 62. 

Palestine, Texas.—Crops are clean and look very promising. 
There has been splendid rain during the week, and the rain- 
fall reached one inch and fifty-eight hundredths, The ther- 
mometer has averaged 68, the highest being 84 and the 
lowest 52. 

Huntsville, Texas.—There have been good rains, just as 
needed, on two days of the week, and both corn and cotton 
are doing well. The rainfall reached two inches and ten 
hundredths, The thermometer has averaged 69, ranging from 
52 to 86, 

Dallas, Texas.—Crops of all sorts look splendid. Planting 
is not yet finished, and no reliable information as to acreage 
can be given. There have been magnificent rains on three 
days of the week over a wide surface, the precipitation reach- 
ing two inches and thirty-five hundredths, The thermometer 


has ranged from 57 to 86, averaging 72. 

San Antonio, Texas,—Rain is needed badly. There has 
been one light shower, the precipitation reaching six hun- 
dredths of an inch. Average temperature 74, highest 94 and 
lowest 54. 

Luling, Texas.—Rain is needed very much. Fields are per- 
fectly clean. We have had but one light shower the past 
week, the rainfall being three hundredths of an inch. The 
thermometer has averaged 74, the highest being 94 and the 
lowest 54, - 

Columbia, Texas.—All crops looked very fine. It has been 
showery on one day of the week, to the extent of eight 
hundredths of an inch. The thermometer has averaged 72, 
ranging from 58 to 86. 

Cuero, Texas.—Although we have had good showers on two 
days of the week, more rain is needed. The precipitation 
reached fifty-five hundredths of aninch. The thermometer 
has ranged from 52 to 92, averaging 77. 

Brenham, Texas.—Fields are well worked and clean. We 
have had good but insufficient showers on two days of the 
week, the rainfall being forty-seven hundredths of an inch. 
Average thermometer 71, highest 90 and lowest 52. 

Belton, Texas.—Cotton planting is not yet finished. Fields 
look well. We have had fine rains on two days of the past 
week, the rainfall reaching one inch and eight hundredths. 
The thermhmeter has averaged 7), the highest being 92 and 
the lowest 50, 

Weatherford, Texas.—Young crops never looked better. 
Planting of cotton is not yet completed. We have had 
magnificent rains on two days during the week, to the extent 
of four inches and twenty-tive hundredths. Thethermometer 
has averaged 65, ranging from 48 to 82. 

New Orleans, Lowisiano.—We have had rain on five days 
during the week, to the extent of one inch and seventy-three 
hundredths. The thermometer has averaged 74. 

Shreveport, Louisiana.—Rainfall for the week seventy-nine 
hundredths of an inch on two days. Average thermometer 
72, highest 84 and lowest 53. 

Columbus, Mississippi.—We have had rain on one day of the 
week, the precipitafion reaching ninety hundredths of an inch. 
The thermometer has averaged 72, the highest being 90 and 
the lowest 56, 

Leland, Mississippi.—Telegram not received. 

, Helena, Arkansas.—The crop is not doing well. The river 
is falling and did little damage above here, The breaking of 
the levee below has badly overflowed land on the west side of 
the river. We have had rain on two days of the week, on 
one of which heavy, the rainfall reaching one inch and thirty- 
eight hundredths. The thermometer has averaged 68, the 
highest being 80 and the lowest 54. 

Little Rock, Arkansas.—Our streams are all very high, but 
We consider the Arkansas Valley safe from overflow as the 
water will be on the decline by to-morrow. Rain has fallen 
on four days of the week, to the extent of twoinches and forty 
hundredths. So much rain greatly retards farming opera- 
tions that are alread y two weeks late. Average thermometer 
6, highest 82 and lowest 49. 

Memphis, Tennessee.—Planting is progressing and young 
cotton that is up does well. The river is thirty-one feet and 
oaht-tenths on the gauge, and falling. It has rained on four 
het the precipitation reaching three inches and fifteen 

undredths, The thermometer has averaged 65°9, ranging 
from 50°5 to 85-2, 

Nashville, Tennessee.—There has been rain on three days of 
of, week, the precipitation reaching ninety-four hundredths 
: an inch. The thermometer has ranged from 49 to 85, 

Vveraging 67, 

Mobile, Alabama.—The crop is developing finely and stan’s 


: are good. Rain has fallen on three days of the week, the p & 





cipitation reaching forty hundredths of an inch. Average 
thermometer 73, highest 84 and lowest 61. 

Montgomery, Alabama.—It has rained on three days of the 
week, doing much good, but the rain was partial. The 
rainfall reached one inch and nine hundredths. The thermo- 
meter has averaged 73, the highest being 84 and the lowest 63, 

Selma, Alabama.—Rain has fallen on two days during the 
week, to the extent of one inch and six hundredths. The 
thermometer has averaged 71, ranging from 56 to 85. 

Auburn, Alabama.—Crops are very much in need of rain, 
the week’s precipitation having been but fourteen hundredths 
ofaninch. The thermometer has ranged from 45 to 73, aver- 
aging 63:3. 

Madison, Florida, —Telegram not received. 

Columbus, Georgia.— We have had rain on two days of the 
week, the rainfall being eighty hundredths of an inch, The 
thermometer has ranged from 63 to 88, averaging 76, 

Savannah, Georgia.—We have had rain on two days of the 
week, the rainfall reaching one inch and fifty-one hundredths, 
The thermometer has averaged 72, ranging from 61 to 86. 

Augusta, Georgia.—The weather bas been favorable for 
crops during the week. Cotton is looking well and is fully 
two weeks ahead of last season. The decrease in acreage is 
estimated as between five and ten per cent. There has been 
rain on two days, the rainfall reaching eighty-one hundredths 
of aninch, The thermometer has ranged from 60 to 92, aver- 
aging 80. 

Charleston, South Carolina.—There has been rain on three 
days of the past week to the extent of one inch and nineteen 
hundredths. Average thermometer 71, highest 81 and low- 
est 62. 

Stateburg, South Carolina.—We have had very beneficial 
rain on one day of the week, to the extent of sixty-four hun- 
dredths of an inch. The thermometer has averaged 70°6, the 
highest being 8+ and the lowest 58. 

Wilson, North Carolina.—It has rained on two days of the 
week, the precipitation reaching forty-six hundredths of an 
a The thermometer has averaged 70, ranging from 52 
to 88, 


The following statement we have also received by telegraph 
showing the height of the rivers at the points named at 3 
o’clock May 12, 1892, and May 14, 1891. 


[May 12, '92.|May 14, ’91+ 








Feet. Feet. 
New Orleans......... Above low-water mark. 168 14:5 
Memphis..... Secenese Above low-water mark. 32°5 165 
Nashville ...........- Above low-water mark. 9°3 41 
Shreveport........... Above low-water mark. 22°0 23°6 
Vieksburg............ Above low-water mark. 48°3 42:0 





InpIA COTTON MOVEMENT FROM ALL PortTs.—The receips 
and shipments of cotton at Bombay have been as follows f.T 
the week and year, bringing the figures down to May 12. 

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 





Receipis. 


This Since 
Week.| Sept. 1. 


91-2) 3,000 27,000 30,000 44,000 519,000] 563.000 88,000 1,243,000 
90-1) 5,000'48,000 53,000) 78,000 695,000] 773,000, 72,000) 1,632,000 
‘9-90 1€,000 55,000 71,000|275,000|886,000 1,161,000 84,000]1,815.000 
‘88-9 13,000'12.000 25,000 306.0001723,000! 1,029,000 62,000) 1,546.000 

According to the foregomg Bombay appears to show 
an increase compared with last year in the week’s receipts of 
16,00C bales and a decrease in the shipments of 23,000 bales, and 
the shipments since Sept. 1 show a decrease of 210,000 bales, 
The movement at Calcutta, Madras, and other India ports for 
che last reported week and since the 1st of September, for two 
years, has been as follows. ‘‘Other ports” cover Ceylon, 
Tuticorin, Kurrachee and Coconada, 


Shipments this week. | Shipments since Sept. 1. 


Great Great 
Brit’n. Total. | Britain Total. 








Conti- 
nent, 


Conti- 
nent, 


Year 






































Shipments for the week, Shipments since Sept, 1. 




















Great Conti- Great 
Britain. nent, | Total. | Britain, |Continent.| Total, 

Oalcutta— 

1891-92...| ...... 3,000 3,000 8,000 28,000 36,000 

1890-91...) ..-... 2,000 2,000 10,000 37,000 47,000 
Madras— 
eo | eee wees ee 17,000 12,000 29,000 

1890-91...) ...22- | seccce | —eweece 18,000 14,000 32,000 
All others— 

 - a es ee 25,000 48,000 73,000 

1890-91...) 2,000 3,000 5,000 29,000 51,000 80,000: 
Total all— 


J oo. = a | 3,000 3,000 50,000 88,000 | 138,000 

1890-91... 2,000! 5,000 7,000 57,000! 102,000 159,000 

The above totals for the week show that the movement from 

the ports other than Bombay is 4,000 bales less than the same 

week last year. For the whole of India, therefore, the total 

shipments since September 1, 1891, and for the corresponding 
periods of the two previous years, are as follows: 
EXPORTS TO EUROPE FROM ALL INDIA. 



























































1891-92. 1890-91. 1889-90, 
Shi; ts — - 
toall Europe | This Since This Since This Since 
Srom— week. | Sept.1. | week. | Sept.1. | week. | Sept. 1, 
Bombay. ...... 80,000} 563,000) 53,000) 773,000) 71,000/1,161.000: 
Allother ports.| ~ 3,000) 138,000) 7,000) 159,000) 15,000) 219, 
Total.. .... 33,000) 701,000| 60,000| 932,000 86,000) 1,380,000 
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ALEXANDRIA RECEIPTS AND Sener arrange- 
ments we have made with Messrs. Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
corresponding week of the previous two years, 


Alexandria, Egypt, 
May 11. 





1891-92. 1 1890-91. | 1889-90. 





Receipts (cantars*).... 
This week... 


" 000 | | 4,000 
Since Sept. 1. | 


5, . 5,000 
4,611,000 3,989,000 3,138.000 

| This | Since | This | Since || This | Since 
| week. \Sept. 1.|| week. |Sept. 1.|| week, |Sept, 1 





1,000 253,000 
3,000, 149,000 


4,000 402,000 





rts (bales)— | 
Liverpool 3,000 312,000 | 1,000/271,000 
To Continent........| 8,000 227,000 7,000 212,000 


Total Europe...... 11,000 539,000|| 8,000 483,000 

* A cantar is 98 pounds. 

This statement shows that the receipts for the week ending 
May 11 were 5,000 cantars and the shipments to all Europe 
11,000 bales. 

MANCHESTER MARKET.—Our report received by cable to-night 
from Manchester states that the market is easy for both yarns 
and shirtings. The demand for both India and China is poor. 
We give the prices for to-day below and leave those for 
previous weeks of this and last year for comparisen: 


1892. 1891. 
Crt! 328 Cop.| 8% lbs. | Salem 
Uplds Twist. Shirtings. Upld 


} 
| 
| 
} 

















32s Cop. 81% lbs. 
Twist. Shirtings. 








3 on 
16 

4 41516 

4 |7516%7 4% 

6 3 | AN 

7 

6 





d 
Apr. 8 6 
* 15 
“ ” 





May 6 614 O77. 5 Altig 
"13633 %733 5 139 ly a6 1 41%16 
JUTE Butts, Baaaina, &c.—There has been only a moder- 
ate business in jute bagging the past week, agents showing no 
anxiety to make sales. Quotations have been firmly main- 
tained, and the close to-night is at 61¢c. for 134 lbs., 7c. for 2 
Ibs. and 714c, for standard grades. The volume of business in 
jute butts has been light at former prices, viz., 2144 @2'4c. for 
paper grades and 2%4c. for bagging quality. 

HigH WaTER.—There have been several breaks in the levees 
along the Mississippi River the past week. The most import- 
ant crevasse occurred on Monday, May 9, at 6 A. M.,in the 
Arkansas levee, twenty-five miles below Greenville, Miss., and 
opposite Lake Washington Landing, Miss. The break has 
widened rapidly, and is now nearly fifteen hundred feet wide. 
Water is running through at a depth of six feet, and lands ad- 
jacent in Arkansas and in East Carroll and Madison parishes, 
Louisiana, will be overflowed. 


May REPORT OF THE AGRICULTURAL BUREAU.—Under date 
of May 10 the Agricultural Bureau at Washington issued the 
following respecting cotton: 

The May returns to the Department of Agriculture report delay in 
the work of cotton planting from low temperature, drought in ma: y 
districts, and in some an excess of rain. Germination is arrested and 
the plants start slowly. Some re-planting will be necessary. It is 
estiuated that 86 per cent of the crop is usually planted by the first of 
May. This vear the estimates make only 78. They are as fo lows for 
the several States: Virginia, 34; North Carolina, 70; South Carolina, 
83; Georgia, §5; Florida, 90; Alabama, 83; Mississippi, 78; Loui si- 
ana, 72; Texss, 83; Arkansas, 64; Tennesses, 45; average, 78:3 
These figures represent the proporuon of the proposed ares already 
a oa d, and show that planting isfmateria)ly later than usual. Some 

dicativn is given of the intended area as comparrd with that of last 
year. It is difficult to forecast a result that was partiality in the 
future, and the averages are only given to show what correspoadents 
believe to be the intention as to the reduction of area. The decrease of 
area as iudicated averages 14°6 percent. The percentages are: Vir- 
ginia, 72; North Carolina, 70: South Caroliva, 80; Georzia, 83; 
Florida, £0; Alabama, 25; Mississippi, 33; Louisiana, 82; Texas, 82: 
Arkanses, 80; Tennessee, 74, aud Missouri, 74. It should be added 
that every year the area is reported too low, and almost every year less 
than the year before, notwithstanding the fact that the actual inc! ease 
has be-n more than a haif million acres perannum. In our formal 
estimates of acreage some allowance is always made, but the per- 
centages above are those of our correspondents, consvlid-ted as re 
— . The estimate of acreage will be made on the fi‘st of June, as 

ual. 

The proportion of the crop planted May 1 this year in 
comparison with the four previous years, and also with an 
average year, as given in a previous report of the Agricultural 
Bureau, is as follows: 


PROPORTION OF CROP PLANTED. 











Proportion 
Planted 
May |, 

Av’ge Year. 


Proportion of Orop Planted M: ° 
STATES. pe ¥ op om ay 





WRI. .cccccocss | 1 
North Czrolina 
South Carolina 


Florida 


Mississ'ppi 
Louisiana 

» RE 
Arkansas 


| 45 | 


| 7383 | 775 














* Not given. 





EURUPEAN COTTON CONSUMPTION TO MAY 1.—We haye 
received to-day by cable, Mr. Ellison’s cotton figures brought 
down to Miy 1. The revised totals for last year have algo. 
been received and we give them for comparison. Spinnery’ 
takings in actual bales and pounds have been as follows: 





l@reat Britain.| Oontinent. To!al, 


—— 


October 1 to May 1. 


For 1891-92. 
Takings by spinners...bales 2,058,000 2,381,000 
Average weight of bales.lbs 493 473 4823 
Takings in pounds 1,014,694,000|1,126,313,000/2,141,007,009 


For 1890-91. 
Takings by spinners... .bales 2,304,000 2,686,000 4,990,000 
Average weight of bales.1bs. 480 466 72°5 
Takings in pounds 1,106,241,000' 1,251,885.0°0'2.358,136,00 


Accordiny to the above, the average weight of the deliverieg 
in Great Britain is 493 pounds per bale this season, against 
480 pounds during the same time last season. The Continental 
deliveries average 473 pounds, against 466 pounds last year, 
and for the whole of Europe the deliveries average 4823 
pounds per bale, against 472°5 pounds last season. Our dispatch 
also gives the futl movement for this year and last year in 
bales of 400 pounds. 





4,439,000 




















1891 92. 1890-91. 


Oct. 1 to May 1. 
Bales of 400 lbs. each, i 
000s omitted. Great | Conti- 
| Britain.| nent. 
Spinners’ stock Oct 1.) 145, 326, 471, £6, 227, | 313, 
Takings in October...| 317, 208, 525, 321, 205, 526, 


Total supply 462, 534, 996, 407, 432, 839, 
Consump. Oct., 4 wks.) 328, 348, 676, 332, 348, 680, 


Spinners’ stock Nov. 1| 134, 186, {| 320, 75, 84, | 159, 
Takingsin November.| 331, 365, 696, 389, 379, | 768, 


Total supply 465, 551, |1,016, || 464, 463, 927, 
Consump. Nov.,4 wks.| 328, 348, 676, 332, 348, | 680, 


Spinners’ stock Dec. 1} 137, 203, 340, 132, 115, 247, 
Takings in December.| 435, 577, |1,012, 509, 659, |1,168, 


Total supply 572, 780, (1.352, 611, 774, |1,415, 
Consump. Dec., 5 wks.| 410, 435, 845, 415, 435, £50, 


Spinners’ stock Jan.1|) 162, 345, 507, 226, 339, 565, 
Takingsin January..| 378, 417, 795, 463, 514, 977, 


Total supply 540, 762, |1,302, 689, 853, |1,542, 
Consump. Jan.,4 wks.| 328, 348, 676, 332, 348, 680, 


Spinners’ stock Feb. 1} 212, 414, 626, 357, 505, | 862, 
Takings in February | 363, 344, 707, 362, 449, 8i1, 


Total supply 575, 758, (1,333, 719, 954, |1,673, 
Consump. Feb., 4 wks.| 328, 348, 676, 332, 348, 680, 


Spinners’ stock Mch.1} 247, 410, 657, 387, 606, 993, 
Takings in March 492, 495, 987, 411, 500, 911, 


Total supply 739, 905, |1,614, 798, |1,106, {1,904, 
Consump. Mar.,5 wks! 410, 435, 845, 415, 435, | 850, 


Spinners’ stock Apr.1! 329, 470, 799, 383, 671, (1,054, 
Takings in April 221, 410, 631, 310, 423, 733, 


Total supply "550, | 880, (1,430, || 693, |1,094, |1,787, 
Consump. Apr.,4wks.| 258, 348, 606, 328, 358, 686, 


Spinners’ stock May 1| 292. 532, 824, 365, 736, (1,101, 


The comparison with last year is made more striking by 
bringing together the above totals and adding the average 
weekly consumption up to this time for the two years. 

Oct.1 to Mayl. | 
Bales of 400 Lbs. each.| 
0008 omitted. 





Total. Great | Oonti- Total, 
Britain.) nent. 
















































































1891-92. 1890-91. 


Great | Oonti- Great | Oonti- 
Britain) nent. * || Britatn| nent. 


145,| 326, 86.| 227, 
2,537, | 2,816, 2,765, | 3,129, 


2,682, | 3,142, 2,851, | 3,356 
Consumpt’n 30 weeks.| 2,390. | 2,610, 2,486, | 2,620. 


Spinners’ stock May 1; 292, 532, ‘ 365, 736 


Weekly Oonsumption, 
008 omitted. 








Spinners’ stock Oct. 1. 
Takings to May 1 











82,0 87,0 169,0 83,0 87,0 
In November. ..... 82,0 | 87,0 | 169,0 || 83,0 ) 87,0 | 170,0 
In December 82,0 | 87,0 | 169,0|{ 83,0 | 87,0 | 170,0 
In January 82,0 | 87,0 | 169,0 || 43,0 | 87,0 | 1700 
In February 82,0 | 87,0 | 169,0 || 83,0 | 87,0 | 1700 
82,0 | 87,0 | 169,0 || 83,0 | 87,0 |170,0 
In April 87,0 | 169,0 |! 82,0 | 89,0 |171,0 

*Th é Mr. E lison, deduc- 
tion of 70,000 bales froin the mouth's tote being made on account 0 
the stoppage of spindles. r P 

The foregoing shows that the weekly consumption 
169,000 bales of 400 pounds each, against 171,000 bales of li ~ 
weights at the corresponding time last year. — The to 
spinners’ stocks in Great Britain and on the Continent have 
increased 25,000 bales during the month, but are now 277, 
bales less than at the same date last year. 
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Total, 


313, 
526, 


839, 
680, 


159, 
768, 


927, 
680, 


247, 
1,168, 


/1,415, 
£50, 


565, 
977, 


1,542, 
680, 


862, 
8i1, 


1,673, 
680, 


993, 
911, 


1,904, 
850, 


1,054, 
733, 


1,787, 
686, 


1,101, 


g by 
raze 





313, 
5,894, 


5,207, 
106, 


101, 


170,90 
170,0 
170,0 
170,0 
170,0 
170,0 
71,0 


-duc- 
nt of 


is 
like 
otal 
ave 
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Fast InpI1A Crop.—The following is from Mesers. Gaddum, 
Bythell & Co.’s report, dated Bombay, April 9: 


Inthe up-country markets supplies show au increase over those o 
jast week. The Dhollera reason is much better than was anticipated , 
and in some of the markets cotton is only now dribbling in, andin mos 
of the markets that usually get early suppties th» quantity arriving is 
disappvintingly small. [a Broa h districts ginning is still going oa, 
aud wil! be prolonged much louger than usual, as,owing to the exgep- 
tionally low prices cu.tivators have been holding on to their seed- 
cotton. 

CoMesRaTiVG PORT R&CBIPTS AND DAILY C ROP MOVEMUET 
—Acomparison»f ths port movement by weeks is not acowrate 
as the weeks in different years do not end on the same day of 
themonth. We have consequently added to our other standing 
tables a daily and monthly statement, that the reader may 
constantly have before him the data for seeing the exact relative 
movement for the years named, The monthly movements 
since Sept. 1, 1891, and in previous years, have been as follows: 








Monthly Year Beginning September 1. 





 Receipts.| 1391, 1s90. { 1889, | 1888. | 1887. / 1896. 





fept’mb’r} 676,823; 732,236) 561,710 332,017] 654,776) 359,203 
October... /1,532,426/1,365,231/1,325,358/1,133,016 1,213,404)1,034,450 
Novemb’r) 1,376,902 | 1,145,416) 1,257,520/1,159,063)1,178,436/1,169,979 
Decemb’r|1,215,144'1,195,063)|1,116,928 1,103,713} 963,584/1,164,886 
January .| 665,162) 859,979) 700,909) 71 8,091) 527,570, 644,681 
February| 658,855) 535,273) 410,044) 461,201; 341,274) 404,272 
March. ..| 376,400) 427,702| 213,697} 330,510) 225,042) 258,332 
April....| 251,522} 293,152] 110,053] 166,571 128,721 89,186 


5,232,807 5,124,989 














Total..... 6,753,241 6,559,032/5,696,219 5,404,182 
Pere’tageof tot. port | 

receipta Aprils0..1 93°79 | 96°91 | 97-41 | 93:40 | 96:32 

This statement shows that up to April 30 the receipts 4a 
the ports this year were 154,209 bales more than in 159)-91 
and 1,057,022 bales more than at the same time in 1889-90, 
By acdivg to the totals to April 30 the daily receipts since 
that time we shall be able to reach an exact comparison of 
the movement for the different years, 


















































| 1891-92. | 1890-91. {ss9-90. | 1888-89. | 1887-88. | 1986-87. 
To, Ap.8: [6,753,241 6,559,032|5,696,219]5,404,182|5,232,807 5,124,989 
May 1... 8. 9,279} 2,350] 2,544] 5,255 8. 
“2..) 8,328! 6,501; 2,400; 3,426) 4,298 818 
“ 3..... 7,337 8. | 3,134] 7,018) 5,771| 2,519 
“ 4...) 4,711] — 8,039! 8. 2,119} 7,735] «21,888 
“ §....| 7,040] 11,171) 4,145 8. 4,000! 3,348 
“ 6....| 14,368} 4,228; 1,988, 5,163 8. 2,174 
“ 7... 6,011} 5,796] 1,596/ 6,302] 6,469 8. 
“ 8... 8. 9,037] 4,225] 2,664] 8,437) 821 
“ 9....| 7,977] 6,480} 1,350] 1,496, 6,153) 1,128 
“10...| 10,350 8. 577' 4,e63! =—«#5132| 2,253 
“11..) 4,218] 6,811 8. 2,339] 6,032) 3321 
“19...{ 10,390] 13,946] 2,196 8. 3,851] 1,791 
“13...| 11,181] 5,071} 5,638] ~—-1,169 8. 3,355 
Total . ./6,845,152'6,645,391|5,725,788|5,443,089|5,295,940|5,147,897 
Percentage of total 
portree’ptsMay 13) 95°03 | 97-44 | 9813 | 9452 | 96-76 














This statement shows thatthe receipts since Sept. 1 up to 
to-night are now 199,761 bales greater than they were to the 
same day of the month in 1891 and 1,119,354 bales more than 
they were to the same day of the month in 1890. We add to 
the table the percentages of total port receipts which had 
been received to May 13 in each of the years named. 

SHIPPING News.—The exports of cotton from the United 
States the past week, as per latest mai/ returns, have reached 
84,326 bales. So faras the Southern ports are concerned, there 
are the same exports reported by telegraph and published in 
the CaRoNIcLE jast Friday, With regard to New York we 
include the manifests of all vessels cleared up to Thursday, 

, Total bales. 
Hew Yorx—To Liverpool, ver steamers Catalan, 1,107... 












Tauric, 2,494.... Wyoming, 1,831 ....0.. -cc.ccc-c00-co 4,982 
To Hull, p-r ateamers Benvenue, 662. Marengo, 1,54 2,203 
To London, per steamers Canada, 285....France, 716 1,00L 
To Havre, per steamer La Champagne, 1,223.. 1,223 
To Marseilles, per steamer Britannia, 100.......... 100 
To Bremen, per steamers Lahn, 199 ...8aale, 451. 650 
To Hamburg, per steamers arene 100 
T Antwerp, per steamers Hermann, 500...Westernland, 50 550 
Fo Genoa, per steamer Birmanuia, 1,000....Werra, 451..... 1,451 
EN Naples, per steawer Birmannia, 100 ........... So heiauiece 100 

Mew Trieste, per stesmer Birmannia, 110.............-.----- ae 110 

ORLEANS—'o Liverpool, ver steamers Alicia. 5,800 _.. 

Nicaraguan, 7,705... S8aturnina, 3,900. Wu. Cliffe. 4.578. 21,983 


© Havre, per steamers Bendi, 9,000 .. Marseille, 7,365.... 16,365 
5,161 





ze Bremen, per steamer Accomac, See Senecoecee 6, 

© Hamburg, per steamer Highland Prince, 1,181..... oo kena 

None 8t. Petersburg, per ship Elise, 3.572 .......--. .- ane -- 3,572 
OLK—To Liverpool, per steamer Bavarian, 1,304 ....... 1,304 


Beeman at —To Liverpool, per steamer John Sanderson, 5,012 5,042 
To Liverpool, per steamers Angloman, 1,826 ....Cata- 

Ban 2,316 ...Norseman, 419 ............-...-- ences ewe 4,561 
BoRE—To Liverpool. per steamers Federico, 834....Nova 

cotian, 311....Queensmore, 1 743... .cece-------+ wees. 2,988 


6 London, ver steamer Maryland. 200........... PER 200 

¢ Havre, ber steamer Nerano. 682..... rhstihats ambammiee 6-2 

Nd Bremen, per +teuamer Kar .aruhe, 5,709 ............--2.-00 - 5,70. 
To Amsterdam, p rsteamer P. Caland, 175.......... seisiiias 175 
Py i ter steumer Regina, 1,593 _...........-.2...e-0. 1,593 
ILADELPHIA--To Liverpool, per steamer Britith Princess,435 43: 
cn, apare wees 84.326 





The particulars of i i 
these shipments, arran in our usual 
form, are ag follows: 4 ‘ = 


. Hull Havre Bremen Amster- Si. 
Liver- @ Lon- é Var-é@ Ham- dam & Peters- Geno, 
pool. don. seiles. burg. Antw’p. burg. de. Total. 
New York. 4,982 3,204 1,328 75 550 .... 1,661 12,475 





N. Orleans. 21,983 ...... 16,365 7,342 ..c000. 3,572 49,262 
Norfolk ... 1,304 .cccoe ccoce © excess cosece seecce 1,304 
West Point 5,042 ...... ..... © Cesese sesens séease 5,042 
Boston... 4,561 ..... ne ae. alba . sane aseece 4,56 
Baltimore. 2,883 200 632 5 ao 11,387 
Philadelp’a G35 ccccce concse «ecees ssace “ sniek ina 43 





Total .... 41,195 3,101 18,375 13,801 2,318 3,572 1,661 84.326 
Below we add the clearances this weak of vesseis Carrying 
cotton from United States ports, bringing our data down to 
the latest dates: 
GALVESTON—To Bremen —May 9 -Steamer Colonist, 5,63 4. 
To Hamburg —May 7—Steamer [achisla, 429. 
NEw Ox.ieans—To Havre —-May 6—Steamer Havre, 8,055. 
To Genoa —May 11—Stea‘ner Astatic Prince, 3,568. 
Savannan—To Barcelona—-May 10—Steamer Cortes, 3,40). 
CHARLESTON—To Gottenburg—May 6 - Bark Ornen, 1.425. 
NorFoLK—To Liverpool- May 11-—Steamer Johu Sanderson, 66. 
To Hamburg —May 7—Steamer Llanberis, 250. 
Bostox—To Liverpool—May 3—Steamer Laucaatrian. 1,113....May 6— 
Steamer Pavonia, 321 ....May 9-Steamer Kaasas, 1,825..... 
May 10-—8Steamer Bostonian, 908. 
To Halifax—May 7 - Steamer Helifax, 50. 
To Antwerp—May 10—Steamer Otranto, L5. 
BALTI#oRB—To Liverpool—May 5—Steamer Ssdgemore, 2.917. 
To Bremen— May 11—Steamer Stuttgart, 5,231. 
PaILaADeLeHiaA—To Liverpoul—May 10—Steamer, Lord Gouzh, L6L. 


Cotton freizhts the past week have been as foliows: 





| satu, | Mon. | Tues. | Weaner. Thurs. | Fri. 

















Liverpool,steamd.| 3 | 8 i | ig 1g | ig 
a Se a a eee PR PRE poe 
Havre, steam...d. 7,218 | 74;@8 | 7g,@ 8 , 74,018 | 75 @'8 | 76428 
re ail ses cece | nnd oune sous eoee 
Bremen, steam..d.| %4 %e4 %e4 %o4 %G4 %e4 
Do indirect..d.!  .... ies awee awa sii eee 
Hamburg,steam.d.| 11g, 1lgg 1lgg 1lg4 lg, lle, 
er 7 ao arte: ices winks nee ‘sine 
Amst’d’m,steam.d.| 30* 30* 30* G* 30’ 30* 
Indirect ....... d.| ones aces éase ade ae cece 
Reval, steam....d. 314015 | 31g0% 3160% | 316¢@4 | 31¢@% | 316¢0% 
error a sane onan eves eeee sone ooee 
Barcelona,steamd.| 4 14 M4 4 M4 % 
Genoa, steam...d. 31g@1%G4 34g@15¢q 314 #16 316 316 











Trieste, steam. ..d.,739 617g 7341744 739 O1794 T3y O17 94 739@ iT G4 T3917 G4 
Antwerp,steam.d.| 9 | %Ig | | ly 
~~ * Cents, per 100 Ibs. 
LIVERPOOL.—By cable from Liverpool we have the following 
statement of the waek’s sales. stocks. &c., at that port: 








; , 
April 22, April 29.| May 6. | May 13. 





Sales of the week........ bales. 29,000; 37.000 35,000) 45,000 
Of which exporters took.... 1,000) 2,800 3.700) 2,100 
Of which speculators took.. 4,100 2.400} 5,700! 2,100 

Sales Aimerican...... piodesesai 22'000! 28,000) 28,000, 32,000 

Actual export.... écasueeses 4,000) 4,000; 5,000 6,000 

Forwarded ............... eccee 38,000; 48,000 41,900; 56,000 





Total stock—Estimated......./* 1705000! 1,729,000 1,729,000 1,711,000 
Of which American—Estim’d) 1,472,000 1,494,000/1,491,000 1,477,000 
Total import of the week...... 62,000; 76,000) 46,000; 44,000 
Of which American..........| 53,000, 64.000; 34,000; 33,000 
Amount afloat.........-.-.----| 115,000] 85,000) 100,000, 85,000 
Of which American...... -.--| 95,000! 69,000! 80,000) _ 65,000 
* 5,200 bales burat deducted. 
The tone of the Liverpool market for spots and futures each 
day of the week ending May 13, and the daily closing prices 
of ant cotton, have bean as follows: 





















































| 

Spot. | Saturday | Monday. | Tuesday.| Wednes. Thursd’y.| Friday. 

——— | oe _—-e—_oe or — eee — 

Market, In buyers’! Moderate . Small (In buyers’ 
1:45 P. Mi favor. | demand. | Pesier. Dull. inquiry. | favor. 
Mid.Upl'ds | 4 | 4 4 3151_ | 3151 | 31d4¢ 
Sales.......| 5,000 9,000 6,009 8,000 6,000 7,000 
Spec. &exp.| 500 | 1,000 500 500 500 | 1,000 
Futures. lo Quiet in . caus 
Steady at aiet at ulet at | Easy a arely 

Re partially | ourtially | partially 2-64@3-64| Steady. | steady at 

45 P. M.§| 1-64 dec. | 1-64 dec. | 1-64dec. | decline. |. 2-64 dec. 
Market, }/ quiet. | quict. | Bary | steaay. | Barely | rim. 











‘ The opening, highest, lowest and closing prices of futuresat 
Liverpool for each day are given below. Prices ars on the 
basis of Uplands, Low Middling clause, unless otherwise stated : 


ry. The prices are given in pence and 6ith. Thus:.363 means 
3 63-64d., and 4 OL means 4 1-64d. 





| Sat..May 7. || Mon., May 9. | Tues., May 10. 








| \| { | | 
Open High| Low.| Clos. | Open High Low.| Clos. Open! High| Low. Clor. 


RAPAARY ESE ala|alalale 














860 360 /$€0 360 | $60 | $61 | $60 | 361 || $62) $62) 361! S61 
May-June ..! 360 | 360 | 360 | 360 || 360 $61 | 360) 361 | $62 | 362/361) 861 
June-July.... 3 62 | 363 | 362 | 363 | 863 | 4.00 | 363 | 400 || 4 00 401/363) 400 
July-Aug...| 401/401 401/401 || 402/402 /402/402'/403/403 402) 402 
Aug.-Sept..| 403 | 404 | 403 | 4 04 | 404 | 405 404 | 405 || 405 | 4.08 | 405 405 
September..| 408 | 408 406 | 406 | 407/407 | 407/407 || 408 | 408 | 407| 407 
Sept.-Oct..., 406 | 4 06 406/406 | 407 407 | 407/407 | £ 08 | 408 407) 407 
Oct.-Nov...., 408 | 409/408 / 409 || 409/410/400/410//410/411/400/ 410 
Nov.-Dec.../411{411|411| 411 412/412 412/412 |/413| 413 412| 412 
Dec.-Jan.... 418 413 413/413 414) 414 sa 416/414] 415 
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| Wed., May 11. | Thurs., May 12.|| Fri., May 13 


| l | 








{ { | | | | 
Clos.) Open' High’ Low.| Clos. | Open’ High Low.| Olos 





Open High Low. 

pafai/alalalalalalalalala 
May......... 357 369 387/369) 359 360 357 357 | 355/358) 355| 358 
May-June ..| 357 | 359 357 358) 359 $60/ 357/357 |355' 358 355) 358 
June-July..., 360 361) 860! 861'| 362) 362 359 359 || 357' 360! 357!| 360 
July-Aug.../ 362 400) 362/400) 400/ 401/362 362 |360'363'360) 863 
Aug.-Sept .|401 403 401 403) 403/403) 400 401 | 363/401 363) 401 
September. 403 405 403/605) 405/406 403 £03 401/408 401) 404 
Bept.-Oct...,403 403/403 405 405!406/403/403 | 401/404)401)| 404 
Oct.-Nov....| 406 407) 408! 407/ 408/408) 405/406 |401/ 406/404! 408 
Nov.-Dec...| 408 '410'4(8'410) 410/410 408 408 |406/ 408/406! 408 
Dec.-Jan..../411 | 412/ 411/412 || 412/418 410/411 //408/411/408/ 411 
Jan.-Feb ...| .... RG A's, | i ee 


BS neee | | 


BREADSTUFFS. 
Fripay, May 13, 1892, 

The mark: t for wheat flour has been much less active, 
and prices, especially of low grad-’s, have so far favored 
buyers that lower figures were yesterday accepted for consid- 
erab'e lines for export to Europe, while the products of city 
mills were taken freely for the West Indies at a slight reduc- 
tion. The approach of warm weather leads to a general de 
sire to reduce stocks. To-day the market was quiet. 

The wheat market has been active. A variety of contend- 
ing influences have contributed to a brisk speculation in con_ 
tracts, while the spot market has been active for export, the 
more liberal supplies by canal having caused prices to give 
way. Yesterday bad weather at the West and unfavorable 


crop reports from France caused not only the recovery of an 
early decline but a slight advance in futures toward the 
close, To-day there was an improving market on bad weather 
at tre West. There was a moderate export business at 914¢c 
for No. 1 Northern spring, and No. 2 red winter at about 
9714¢c., delivered. 

DAILY CLOSING PRICES OF NO. 2 RED WINTER WHBAT. 








Sat. Mon, ues. Wed, Thurs. Fri. 
May delivery.......-.... ce. 91% 9073 90 895g R9ly 904 
June delivery......... -C. 9158 9153 SO% 897, £01, 90% 
July delivery ...... .....6. 9159 92 91% 901g 90% 913 
August delivery .... .... c. 9ljJg 91% 9073 90% S04 91 
Sertember delivery.....c. 9148 Y1l1g 90% 897% 901g 90% 
October delivery........ co. 91% weld 91% 9Olg BUR 9133 
December delivery...... Cc. 93% 94 931g 92% 93 931g 
May, 1893 deliverry..... © 97% 97% %Y97% 964% 97 97 
Indian corn advanced rapidly on deficiency in current 


supplies, delay from floods in ths work of planting at the 
West and rtronger foreign advices. It seems probabie that, 
in view of the poor outlook for the next crop, higher prices 
must be offered by foreign shippers if they would bring out 
fuller supplies. To-day there was renewed buoyancy on 
small receipts at Western points, but the spot market was 
nearly nominal. 
DAILY CLOSING PRICES OF NO. 2 MIXED CORN. 





Mon. Tues. Wed. Thurs, Fri. 
May delivery............0. 53% «605 t%~—SO A 5443 54% 
June delivery ..... ooM 51 5048 504% 51 52 
July delivery....... 5O 4938 49% 497% 50 
August delivery......... Cc. 50 494 49% 49% 50 
September delivery..... c. 48 50% 491g AD ly 49% 501g 


Oats have been very active for speculation, and the course 
of prices has sympathized with corn; but the regular trade 
was inactive. To-day there wasa stronger market, but the 
regular trade was very dull. 

DAILY CLOSING PRICES OF NO. 2 MIXED OATS. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
May delivery........ o---C. Bilg 35% 351, 35 35 354 
June delivery...........6. 34% 354 3473 24% 347, 35% 
July delivery..... eceeces ©. 345g 35% 3473 34 35 B54 
August delivery........ c. 34 34% 3itg 341g 3453 35 
September delivery.....c. 34% 444 3373 33% 34 31% 


Rye has ruled more firmly, and yesterday 20,000 bush. 
No, 2 Western were taken for export at 83c, To-day there 





was a moderate business at 88@831¢. 
FLOUR. 
Fine ...........% bbl. $2 COM$2 40 | Patent, winter....... $4 55@B4 90 
egerns.-. euccee os : oe : . _— extras..... 4600 470 
iw Dean cnass 6 flour,supertine.. 400@ 
Extra, No.1 -........ 325@ 3 83 | ae Ce 
Clears ....+..... «see. 3750 440! Corn meal— 
Straights ........ soeee 4252 460| Western, &........ 2800290 
Patent, spring....... 4502 490| Brandywine........ 300@ .... 
[Wheat flour in sacks sells at prices below those for barrels. ] 
GRAIN. 
Wheat— C. 6. Corn, per bush,— 
Spring, perbush... 80 @ 98 West'n mixed..... 50 @ 55 
winter No.2.. 96 @ 97% Steamer No 2...... 53399 54% 
Red winter...... - 80 @ 93 Weast’n yellow..... 50 @ 55 
 tinadinaoeoen 87 @ 97 Western white.... 53 @ 53 
Oatsa—Mixed..@ bu. 3442 26%/| Rye— 
. | ee eoone 38 @ 42 eastern, per bush. 82 @ 84 
No. 2 mixed..... 35 @ 36% State and Jersey.. 82 @ 84 
No. 2 white........ 38%@ 40 | Barley—No.2West'n. 67 @ 63 


AGRICULTURAL DEPARTMENT REPORT ON CEREALS, &C.— 
The report of the Department of Agriculture showing the 
condition of the cereal crops on May 1 was issued on the 10th 
inst., and is as follows: 


The statistical returns for May indicate an average condition of 84 
for wheat, agaist 81-2 last month. Weather has been too cold for 





nD, 78 


central wheat region is from 71 to 75in Ohio, 83 to 84 in Michi 
in Missouri and 7 


to 85 ia Indiana. 8 - to 6 1n ['linvis, 72 to 74 


in Kansas. In Michigan April weather wa- quite eevere, ou iepaee 
siderable heaving in clay soils that nearly off «t the improvemenrg in 


other areas. Low temperature prevented much improvement iy Mis. 
souri. Condition has slightly declined iu California, yet tue Prospect 
is still good on the Pacifie Co <st. 

The condition of rye has advanced from 85 to 28-9: winter bare 
averages 92°32. The percentage cf New York is 92; Calif srnia, o4. 

(itincis, 90; Michigan, &8. ; ’ 

Mowing lands have suffered somo loss of condit on fron ¥ inter treo. 
ing. but make a higher average than the wiater grains, or 9-6 for the 
entire breadth. The condition of pastures averages s7 5. The propor. 
tion of spring plowing usually done on th- firs: of Mas is a little above 
three fourths for the whole country, or 76°6 per cent as revorted. The 
present season has been cold and unfavorable for rapid progress of 
spring work. and tue proportion returned as done is ouly 64:6 per 
cent. Inthe Eastern States the tempera‘ure has been bigh and work 
is more advanced than usual. From Pennsylva-ia to Virginia there 
has been slight excess of rainfail, with low temper.ture, which hag 
hindered spring work. In the central West slight Cenartur- from nor. 
mal precipitation has occarred with some defleency of heat, with such 
distribution as to delay farm opera*ions. which are pot so welladvaneed 
as ususlin this region. The Pacifie Coast has heen com paratively 
cool, and spriug b aey - has b en deiaved. AltOveth r, the spring 
may be considered late and the work of the farm crowded into nar 
rower limits. 

The movement of breadstuffs to market is indicated in tte 
statement below, prepared by us from the figures of the Now 
York Produce Exchange. We first give the receipts at 
Western lake and river ports, arranged so as to present the 
eomparative movement for the week ending May 7, 1892, 
and since August 1, for each of the laat three y yarn 




















Bessipts at—| Flour. | Wheat. Oorn. Oats. | Barta, Rus. 
Hdls.108ib- | Bush.00[bs| Busn.56 i> | Auer.82in | Buen 4: | Bu bars 
Ohkleago..... 89,304, 120,400! 1,227,093, 1,499,780 235634] 85507 
Milwaukee. 78,850) 138 616! 15,650 10,090 191,29)} = 26,630 
Dulath...... 75.035, 632,437, ks keane wd rie 
Minneapolis ee 959.730 ‘ — See > 
foledo...... 2,394 93,200) 78,000 Soe 1,490 
Betroit 2314) 54.163! 13,141 41301 4) Gu 
MNevelanc.. 5,329 45,665) 9,335 83.825 792 93 
St. Lonis. 24,141 121,289) 379 390 167,165 10,599 9,100 
Peoria... 2550 12,500) 124.000 180, 9 | 10,390) 1,639 
fot.wk. 'F2 276,847 2,193,053 1,955,123] 2,904,951! = 875,877} 74,965 
tame vr t.’92 170,187. 1.974.492) 3.319.303] 2,187,644 105,259] 48.892 
fame w.’90/ 261,354! 1,548,760, 3,110,537) 2,540,456 = 401,414) 142,017 
Stnce Au. 1. 
1391-92.....] 9.896.895 195,217,109) 99.341.749) 83,335,884 29,520,054 13,304,338 
1890-91... 8,495 245 95,431,219] 76,188,849) 73,239,486 27,729,014] 3,992,900 
1489.00 9.345.390 103,189,0 °91140,079,999' 69,752.875 4.111.102 5,285,441 





The receipts of flour and grata at ths seaboard ports for the 








week ended May 7, 1892. follow: 
Flour, Wheat, Corn, Oats, Barley, Fye, 
At— le bush. bush. bush. bush. bush, 
Now York.....109,284 1,659,000 187,502 683.675 18,750 100.193 
Boston... 44,493 333,446 56.8% 203,034 825 coesee 
Mopntreal...... 8,870 179,292 188.165 102,646 94,426 61,720 
Philadelphia.. 72,796 157,182 637,395 65,532 8.0 -ccees 
Baltimore... .. 51,853 167,287 4)6,068 30,000 ...... 24,435 
Richmond .... 5,475 22,412 11,432 2,°48 evccse coccee 
New Orleans... 15,463 147,538 206,500 836,633 = ...c00 cocese 
Total week ..308,234 2,671,157 1,763,892 1,124,068 114,801 186,393 
Oor. week '91.283.419 1,027,478 463,540 704,385 22.370 7.071 


Below are the rail shipments of flour and grain from 
Western lake and river ports for four years: 











1892. 1891, 1899. 1889, 
Week Week Week Week 
May 7. May 9. May 10. Vay 1. 
Flour .......... bbls. 270,710 240,732 215,31 171,739 
427,814 414,974 333,324 504,330 
462,130 1,020,141 1,481,970 297,897 
989,723 1,492,244 2,130,558 696,278 
166,015 34,128 123,316 100,171 
56,304 47,859 84,533 81,309 
Total .........-.. 2,102.066 2.929.346 4,156,706 1,679,985 


The exports from the several seaboard ports for ths web 
ending May 7, 1892, are shown in the annexed statement: 





Exports 


























from— Wheat. Oorn. Flour. Oats. 
Bush, Bush. Boies, Rush. 

Sow York 1,316,324) 287,140) 95,202) 281,3°6 
Boston...| 256,572 27,474 30,492 81,833 
Portiand. 33,400 ooneee 174; 30,443 
Montreal, ainda sngage 8,750; coccee 
Philadel .| 389,684 1,138,428) 66,256 eesees 
Baltim’re| 262,540) 621,428 120,901) enegn 
@. Orl’ps.| 320,586) 361,249 3,556 
Norfolk... ocence ovense cvcese eecces 
a. Mows.. oaeness ceees> creneel coeces 
Tot. wesk. 2,579,056 2,435,719, 325,831) 393,728 
3’me ime | | 

1891...| 763,759) 235,460 





en ee 


186,607: _ 2,230 
The visible supply of grain, comprising the stocks in granary 
at the principal points of accumulation at lake and seaboard 
ports, May 7, 1892: 
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In store at— 
New York......6 
Do 


afloat 


53.000 
17,000 
73,000 





is 
20, 
11,000 


26,000 





rapid growth, yet crop has improved perceptibly. The change in the 













1,659 
74,365 
46 892 

142,017 
304,333 
832,900 
285,441 
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97,897 


79,985 
wes 
nt: 











May 14, 1882.) 


THE CHRONICLE. 





813 











Wheat, Oorn, Oats, Rye, Bariry, 

In store at— bush. bush. bush. bush. bush, 
Boston... snes 244,000 38,000 65.000 3,000 10,000 
Toront...... cone eee Se ansocaen 101,000 
Montreal......... 689,000 ----.--- 512,000 40,000 103,000 
Philadelphia..... 188.000 358,000 135,000 rise 
Peoria.... ---...0- 23.000 50,000 46,000 
Indisnapolis..... 26,000 25,000 49,000 
Kansas City-.... 344,070 52,000 10,090 
Baltimore. ...-.. 612.00 600,000 93,000 Saas 
Minveaspolis...... 8,354,000 .... ... eee cnesvaus 3,000 
On Mississippi... sine "tc 165,000 See ieee +. had oe 
On Lakes....s..«« 4,657,000 857,090 695,000 90,000 ........ 
On cana! & river. 350,090 48,000 = cccoccee 61,000 20,000 





Tot. May 7,92. 36,191,009 4,992,090 3,532,000 870,000 503,000 
Tot. Apr. 30,92. 3,914,009 6,057,000 3,621,000 &15,000 536,000 
Tot. May 9,91. 20,853,850 3,718,633 2,629,263 414,586 650,004 
Tot. May 10,90. 22,791,913 11,415,428 4,201,166 1,019,144 782 891 
fot May 11,'89. 23,850,475 11,284,439 6,763,655 1,363.799 599,380 


THE DRY GOODS TRADE. 
NEw York, Friday P. M., May 13, 1892. 


The volume of business for the week has not been up to 
expectations. Pheuomenal storms over a large area of coun 
try, an unseasonabi~ tem perature, and other unfavorable con- 
ditions, have disturbed the consuming demand for all classes 
of goocs. This combination of trade*grievances has operated 
to restrict engagements for immediate distribution and also 
to delay the placing of contracts for autumn. As usual at the 
close of the season, but more particularly at the semi-annual 
closing of mills’ accounts, valu*s for fabrics of parishable 
styles save b*en more or less variable, as such stocks have 
been hea:y or light. This variableness in price is the out- 
come of the policy (‘hat is becoming mors widely establishe4 
with the mills every succeeding season) of marketing such 
supplies at the best prices obtainable in preference to carry- 
ing them over the season and so bandicapping new produots. 
Prices for’ staple cottons have been steadier and slirhtly 
dearer for Southern coarse-yarn goods, agents some- 
time aso having sold the stocks down, and through 
liberal engagements of contracts that cover a mod- 
erately large production into July, prices have im- 
proved, and on this basis sellers and buyers are apsrsé. That 
buyers are not in “accord with agents’ ideas of values 
kas been more clearly demonstrated during the week by 
buyers’ offers for No. 6 to No. 10 yarns that have been de- 
clined for many hundreds of thousands of pounds, though 
for inferior spinning some have been accepted, just as some 
inferior makes of standard ard three-yard sheetings can be 
had at 5ige. to 4% Yc, respectively against 51gc. and 51gc. for 
standard qualities. The home demand is waiting to see what 
will be the outcome of the new law to exclude th~ Chinese, since 
if there should be a retaliatory measure adopted by the Chinese 
Government it would prove a barrier to the export of large 

uantities of drills and sheetings, and they would have to 

nd an outlet elsewhere. Pending an adjustment of antici- 
pated difficulties shippers of cotton cloths to China have been 
inactive, and home-buyers have operated on a moderate 
acale, The export request for the Pan-Americn States, con- 
tiguous markets, and some Levant ports h s been fairly good, 
especially for the markets fi'st mentioned, the demand show- 
ing preferer-ce for colored and bleached oottons. Aside from 
the export movement the business in staples ha: not been of 
satisfactory proportions. 

DoMEstTio Corron Goops.—The exports of cotton gords 
from this port for the week ending May 10 were 19,654 
packages, valued at $488,493, their destination being to the 
points specified in the table below: 
































1892. 18€1. 
BEw YORK TO May 10. 
Week. |Since Jan. 1.|| Week. |Since Jan. 1 

Great Britain............00.. 79 2,119 66 1,949 
Other European..... eeccces- 21 616 wats 651 
ae eos:cace] BOI 47,485 1,139 54,454 
India.............. aseaenenees ‘ane 2,549 ee 4.319 
Arabia....... eesce cocccesess-| 1,010 4,749 400 3,657 
ERS eevesascees 196 4,117 309 1,947 
West Indies.............0002- 315 6,848 $61 5,104 
Mexico............ ebecesavess 79 1,682 24 1,214 
Central America............- 143 2,649 489 3,328 
ath America..........<--| 2,783 18,359 791 11,31 
SFr COUNtTIOS.........-.--- 47 1,270 68 777 
BOO. nnceccns istennintetio’ 10,654 92.443 3,638 89,231 
China, via Vancouver...... 500 6,800 isa 12,855 
xg, PO otesac. cose coseuss 111,158 99,243 3,638 |} 102,086 








* From New England will points direct. 

The value of the New York exports since January 1 have 
been $4,69,466 in 1892 against $4,717,259 in 1891. 

As much the larger portion of the manufactures of cotton 
are forwarded direct from Eastern and Southern mills to 
markets of purchase, the business done has been better than 
appearanc’s hare seemed to indicate. Standard and three- 
yard sheetings and drills have been in moderate demand, 
though on previous engagements large forwardings have been 
made, and while many makes are well conditioned all are 
not so situated. Gloss-finished cambrics are better sold ahead 
than other fabrics and prices are very firm at the latest fig- 
ures, S:lesias have also done well. Cotton flannels have 
teen looked after with more attention and the placing of 
autumn assortments has made good progress. Bleached 
thirtings bave moved very sparingly, the most popular makes 
receiving decided preference. Wide sheetings have been in 
tteady request for some widths of popular makes, while the 





finest qualities are sold ahead. Colored cottons have done 
well for all descriptions, with the demand largest for blue 
and drab denims; also tickings and plaid and striped shirt- 
ings. The output of Southern p'‘aids of ch ice qualities is 
well in hand and some makes are sold aheid. White goods 
have been slow, except for specialties of the finest descrip- 
tions. Ginghams tave been quiet with agents, Prints have 
moved freely, but at closihg out prices. Turkey-red dam- 
aks have been in good demand. Printing c!oths have been 
in fair demand for contracts from May t» Jaly, and prices 


for spots or contrac’'s are firm at 31gc. for 64x61s and 2%c., 
for 56x60s per yard. 
1892. 1891. 1890, 
Stock of Print Oloths— Muay 7. May %. May 10. 
Haid by Providence manufacturers. 44.0 0 422,000 39,000 
fall River manafacturers........... None. 393,990 45,000 
Jatside speculators (est).......... -- None. 2,00) 9.090 


Total stock (p1eG6S) ....00-...--.. 44,090 732,900 433,000 
DoMEsTIC WooLENS.—The business in men’s-wear wolens 
has been the largest of any week forsome time; delivaries on 
autumn orders have been the fullest. Because of the lack of 
buyers, outward evidence has seemed to indicate that 
very little was doing, yet the order demand for dupli-at>s of 
all qualities and styl s of suitings has been fairly good in ths 
agaregate, though individual requirements have bsen for 
mojerate quantities. The mills are supplied with work that 
will carry them through the month and addition iI bu-iness of 
importance will occupy many of them much later. Doeskia 
jeans have been in better request from tne cutters. F.annels 
and blankets have had more practical attention. Cloakings 
tave been in steady d-livery, but new orders have ben light. 
Wool dress goods have so'd very freely and a large production 
is under the control of orders. Shawls hava been in fair re- 
quest for jacquard borders, and double-faced goods and orders 
for moderat» quentities have been placed. Wool underwear 
is very largely sold ahead, and many s mples have been with- 
drawn from sale, For the moment everything looks promis- 
ivg, yet the situation the next two months depends upon the 
character of ths duplicate purchases to keep the mills em- 
ployed before the time of the change to light-weight fa’rics, 
Foreign Dry Goops —For seasonable fabrics of an ordi- 
nary description the demand has been moderate, and most of 
the geods have been marketed through te medium of the 
auction rooms, as is usual at this stage of theseason, Dress 
goods have commanded chief attention, and for immediate 
wants specis] shad‘sof staples have been cought after, but 
the largest business has been in winter colors for H-nriettas, 
serges, fancy crepons and rough-faced goods. Ribbons and 
siles have been in steady request for the most popular styles, 
and in the former a large business has been done. House- 
keeping linens have been in assortment request. Laces and 
embroideries, exc ’p for specialties, have been slow, and the 
tone of the general market more quiet than otherwis3, 
Importations of Bry Goods, 
The importations of dry goods at this port for the week 
ending May 12, 1892, and since Jan. 1, and the same facts 
for the corresponding periods of last year are as follows: 
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State ano Cry Department. 


TERMS OF SUBSCRIPTION. 








Commercial and Financial CHRONICLE con- 
tains 40 to 64 pages published every week. 

State and City Supplement of CIER@NICLE con- 
tains 184 pages published several times each year. 

Investors’ Supplement of CHRONICLE (a Cyclo- 
peedia of Railroad Securities) contains 160 pages published 
every other month. 


Subscription to CHRONICLE for one year 810.00, 
which includes every issue of both SUPPLEMENTs. 








The purpose of this State and City Department 
is to furnish our subscribers with a weekly addition to and 
continuation of the STATE AND CITY SUPPLEMENT. In other 
words, with the new facts we shall give, the amplifications 
and corrections we shall publish, and the municipal laws we 
shall analyze in the ‘‘ State and City Department,” we expect 
to bring down weekly the information contained in the 
STATE AND CITY SUPPLEMENT to as near the current date as 
possible. Hence if every Subscriber will note in his SUPPLE- 
MENT on the page designated at the head of each item a 
reference to the page where the item in the CHRONICLE can 
be found, he will at all times possess a complete and fresh 
cyclopzedia of information respecting Municipal Debts. 














THE NEW ISSUE OF THE STATE AND 
CITY SUPPLEMENT. 

We have the pleasure of announcing that the new 
edition of our State AND Crtry SuprLemeENt will be 
ready for delivery next Saturday, May 21st, and will 
be given without charge to all our yearly subscribers. 
The work which has been done in preparing this 
second issue can scarcely be realized by those not con- 
versant with the extent of letter writing required for 
obtaining the facts, the drudgery and the detail neces- 
sarily attending their preparation, and the care and 
jadgment which are needed in their use. We can only 
say that every effort has been made to verify the infor- 
mation receivel so as to make the book as nearly per- 
fect as possible. With regard to the statistical matter 
we would also add that it has been almost wholly 
re-written, the information being brought down to as 
late a date as possible. 





IRRIGATION BONDS IN SAN DIEGO 
COUNTY, CAL. 


Having had inquiries in regard to San Diego County 
irrigation bonds from several of our European readers, 
we take this opportunity of stating that the county 
itself has issued no bonds for irrigation purposes, nor 
has such an issue been contemplated. There have, 
however, been four irrigation districts established 
within the limits of the county, each with authority 
to issue bonds as a separate municipality. The Linda 
Vista Irrigation District contains about 42,000 acres 
of land and has yoted to issue bonds to the amount of 
$1,000,000; the Jamacha District contains 22.000 
acres and has voted $700,000 of bonds; the Otay 
District, comprising 45,000 acres, is about to vote on a 
$1,000,000 issue, and the Escondido District has 
already voted bonds, the amount of which we are 
unable to s‘ate. 





“Brooklyn’s Credit and Municipal Bonds.—The follow- 
ing item, from the Brooklyn Eagle of May 12, shows 
what is thought of Brooklyn’s credit by local financial insti- 
tutions, and also gives some opinions on the relative merits of 
municipal and Government bonds as investments. 

At the McCarren dinner last evening Mayor Boody referred 
in most apreciative terms to the local banking institutions 
which yesterday bid for $1,243,000 of an issue of $1,143,000 of 
the city’s bonds and which were awarded $668,000. He sai¢ 
that it was the best test of the city’s credit when large finan- 
cial institutions, officered by men whose abilities and financial 
acumen had given them wide reputations, and who were in a 
position to know the exact situation of the city’s credit and 
resources, bid for more than the whole of an issue. And it 
was an especially favorable test when the recent action of the 
East River Savings Bank had evoked misunderstandings as to 
the Constitutional limitation of the city. Perhaps even Mayor 
Boody did not understand the full significance of the action 
of the Brooklyn Trust Company and of the People’s Trust Com- 
pany in making the following bids: 

Brooklyn Trust Company: $109.000 sewer bonds at 101°35; 
$100,000 at 101°40; $100,000 at 101°45; $43,000 at 101°50; $100,- 
000 at 101°55; $109,000 at 101°60; $100,000 at 101°65. Or the 
whole at 101-501. 

People’s Trust Company: $300,000 of water bonds at 103:59; 
$100,090 of sewer bonds of 1926 at 101°253; $200,900 of sewer 
bonds of 1927 at 101°25. 

The Brooklyn Trust Company was awarded $368,000 of 
the sewer bonds at an average of 101°57 and the People’s 
Trust Co. was awarded $300,000 of the water bonds at 103°59., 

At that dinner General C. T. Christensen told an Eagle re- 
porter what the Brooklyn Trust Company’s action in bidding 
for these bonds signified. He said: 

‘* Tt was an excellent bargain. One of the best, I think, 
that the company has ever made. We wouldn’t have got 
them so cheaply if there hadn’t been this little flurry about 
the credit of the county and if people hadn’t confused the 
city’s limit with the county’s limit. Think of it—3!'¢ per cent 
bonds fora premium of 1:50. They are non-assessable and 
we save a tax of about 3 percent. They are really a better 
investment than Government bonds. Wecan buy them for 
less, and our income on the investment is considerably larger. 

3y putting our capital into them we will decrease our taxa- 
tion just as we have done by keeping our capital in Govern- 
ment bonds. Then, having secured them so low there is not 
that possibility of depreciation which has made Government 
bonds of recent years so unsatisfactory an investment.” 

‘** But will you put your capital into local bonds and get rid 
of your governments?” General Chris:ensen was asked. 

‘““Not at present,” he said, ‘ but eventually. At present 
the rate of interest on money is so low that we can do nothing 
better than keep both. But when the demand for money 
increases it is quite probable that we shall sell our $1,000,000 
of Government bonds and put our entire capital, or at least a 
large proportion, into those bonds which our own city has 
issued or will issue.” 

Felix Campbell, President of the People’s Trust Company, 
which was awarded $300,000 of water bonds, talked in a sim- 
ilar strain this morning. He said: 

“T consider that local bonds are a better investment for a 
financial institution than Government bonds, and that is the 
policy to which I have adhered since I have been President of 
the People’s Trust Company. The city’s securities are perfect- 
ly safe. Wecan get them for a comparatively low premium, 
and the income they bring to us is correspondingly creased. 
Including yesterday’s purchase this company has invested 


| about $900,000 of its capital and surplus in local bonds, both 


city and county. Some of these, such as bridge bonds, we 
have had to put in our surplus, and in that way have 
avoided taxation. We will have to do this no longer. There is 
no such depreciation in them as there is in Goverament bonds. 
I am a director in institutions which have to mark $25,000 
every year off the value of the Governments they hold. In- 
stead of depreciating, I hold that local bonds will increase in 
value. I would not venture to make asix months’ sale of those 
we bought yesterday at 107 or 108. If I were to do this I would 
be afraid of losing money. Other institutions have compre- 
hended the bargains we secured yesterday. Already we have 
received two or three offers for those bonds and we could, 
with ut difficulty, make $10,000 without putting out a penny, 
by turning over our purchase. Another reason, and a very 
potent one, why we, and in fact every local .financial insti- 
tution, should prefer Brooklyn to Government bonds as an In- 
vestment, and especially at a critical time like the present, 
is that by so doing we uphold ard help the credit of the city 
in which we do business, in which we ee and whore welfare 
and interests should be ours. It is for the reasons thus indi- 
cated that the People’s Trust Co. has adopted this policy.” _ 

As these interviews show, two of the largest financial insti- 
tutions in the city have decided to prefer Brooklyn bonds to 
those issued by the United States Government. Others are 
sure to fullow suit. This is the greatest significance of yes- 
terday’s sale, 

Utah Territory—We mentioned last week, under the 
heading of Bond Proposals, that the Territory of Utak would 
issue 20-year 5 per cent bonds to the amount of $250,000, bids 
to be received from May 10 to June 10 1892. 

We give to-day the following extracts from a statement 


made by Treasurer Barnett in reference to the new issue : 
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‘The Territory has been and is providing public penal, 
charitable and educational institutions of a permanent nature, 
and requires considerable revenue. It does not issue bonds 
because it is unable, with only a moderate tax, to provide the 
revenue, but because the Territory is rapidly increasing in 
wealth and population, and it is deemed just to distribute 

art of this cost to the future, and in the meantime it keeps 
the general Territorial tax down to two mills on the dollar, a 
rate so low as to be almost unprecedented. A few figures 
will show the justice of this policy. It appears from the last 
report of the Territorial Equalizing Committee that the as- 
sessed valuation of the property of the Territory in 1839 was 
$51,917,812 ; in 1890, $106,110,370, and in 1891, $124,986,199. 

‘A part of the difference between 1889 and 1890 may be due 
to a more thorough system of assess:nent adopted in 1890, but 
the assessments of 1890 and 1891 were made on the same basis. 
The assessment for 1892 is not yet made. Wells, Fargo & Co. 
report the ore and buliion product of the Territory as follows: 
In 1889, $8,821,080 ; in 1890, $11.844,532, and in 1891, $12,210,835. 
The increase in quantity in 1891 was much greater than the 
value shows, for the average price of silver was much lower 
than in prior years. The United States Census for 18 +0 showed 
a population of 143,363 ; that of 1890, 207,905. No reliable cen- 
sus has been taken since 1890, but the ratio of increase is con- 
sidered larger than between 1830 and 1899. The pursuit of 
mining in Utah and the surrounding States and Territories 
makes a constant market for the surplus agricultural products 
of the Territory, and its climate and varied productions are 
well suited #o favor the interests of all classes and insure steady 
growth aud prosperity.” 

Rochester, N. ¥.—(STaATE AND CiTy SUPPLEMENT, page 57.) 
—The statement of the bonded debt of the city of Rochester 
on April 1, prepared by City Treasurer 8. B. Williams, shows 
the total amount to be $5,681,000. In addition to this various 
acts of the Legislature bave authorized the Common Ccuncil 
to issue $300,000 sewer bonds, $300,(00 bridge bonds $1,750,- 
000 bonds for obtaining an additional water supply and $150,- 
000 to bridge the Genesee River. The assessed valuation of 
the city of Rochester for 1891 was : Real estate $93,806,150 and 
personal $6,134,230—a total of $99,940,400; the total tax for 
1891 amounted to $1,578,001°14, 


Kings County, N. Y.—(STATE AND CITY SUPPLEMENT, page 
52).—When the Supreme Court adjourns in Poughkeepsie it 
will meet in Brooklyn. This will be done at the request of 
the attorneys for the Board of Supervisors and the County 
Treasurer. The adjournment will be for hearing arguments 
as to the validity of the $99,000 county bonds purchased and 
refused by the East River Savings Institution of New York. 
It will be an interesting case. 


Franklin County, Uil--(StateE anpD CiTy SUPPLEMENT, 
page 99).—Rothschild Bros., of Fort Wayne, Ind., the German 
Savings Bank, of Davenport, Ia., and the People’s Savings 
Bank, of Evansville, Ill., have each instituted suit in the 
United States Court against the County of Franklin, Illinois, 
on interest coupons of railroad bonds issued in 1878 in aid of 
the Belleville & El Dorado Railroad. The claims amount to 
$150,090, 








Bond Proposals and Negotiations.—We have re- 
ceived through the week the following notices of bonds 
recently negotiated and bonds offered and to be offered for 
sale, 


Baltimore, Md.—(Statz ano City SUPPLEMENT, page 89).— 
Ve notice in the Baltimore Sux that numerous responses 
were received to the call fur bids for $500,900 of the $5,000,900 
city loan. The bids were opened on May 10 in the Mayor’s 
office, and the awards were made to the highest bidders. Tae 
loan bears interest at $!g per ceut and will fall due in 1928, 
The total amount realized from the sale was $603,809, which 
will make the average rate of accepted bids 100 64-100, but as 
the purchasers receive 1°¢ per cent iaterest July 1 the buying 
price includes a proportionate amount of intere’t from Jan- 
uary 1 to date, which would make the par value plus interest 
about 101!4. The money received from the sale will be ap- 
plied to the payment ot the damages for the Fayette Street 
Opening, which amount to overa half million dollars. The 
succes-ful biddera were: 

Henry Rieman & Sons—$5.000 at 105°75; $10,000 at 100°99; 
$5,000 at 100-69; $5,000 at 100°65. 

Louis McLane —$200,000 at 100°75; 32°0,000 at 100°50. 

Safe Deposit & Trust Company —$50,000 at 100-50. 

Otho W. Williams —$30,000 at $160°50. 

Chas. G. Thomas —$5,.000 at 100°50. 

National Bank of Commerce—$15,000 at 100°50; $10,000 at 

96215; $10,000 at 100-8714, 

Nichol on & Co.—$5,000 at 100°58, 

H. A, Orrick —$5,000 at 100-80, 

J. C. C. Justis—$:0,000 at 100°75. 

Baltimore fire Insurance Company—$10,000'at 101, 

J. F, Weale—$5,000 at 101. 


Boston, Mass.—(STATE AND CITY SUPPLEMENT, page 22,.)— 
The amount of Boston’s new loan order has been increased to 
$3,085,000 and the order passed by the Board of Aldermen. 
This loan bill as passed contains the item of $130,000 for the 
purchase of Oakland Garden, about which there has been so 
much local discussion of late. 


Braintree, Mass.—The Board of Water Commissioners of 
Braintree, Mass., invite proposuls for the purchase of 4 per 
cent bonds, amounting to $20,000 and maturing in 1921. 


Brooklyn, N. Y.—(STATE AND CITY SUPPLEMENT, page 43),— 
Bids were opened by Comptroller Jackson on May 11 1892 for 
$500,000 of 31g per cent water bonds, payable January 1 1912, 
_— $643,000 of 31¢ per cent sewer bonds, maturing as fol- 
ows: 

#43,000 payable January 1 1922 | $100,000 payable January 1 1925 
100,000 payabie January 11923] 100,000 payable January 1 1926 
10,000 payable. January 1 1924] 200,000 payable January 1 1927 

The proposals received were nine in number, amounting in 
total to $2.818,000. The details of each bid are given below: 

1.—$300,009 of water bonds at 103°59; $100,000 of sewer 
bonds of 1926 at 101°25; $200,000 of sewer bonds of 1927 at 
101°25. 

2.—$100,009 sewer bonds at 101°33; $100,000 at 191-40; $109,- 
000 at 101°45 ; $43,000 at 101°50; $100,000 at 101°55; $100,000 
at 101°60; $109,000 at 10165, Or will take the whole at 
101°5014. 

8 —$109,000 of water bonds at 101°50. 

4.—$50,000 sewer bonds, 1923, at 103°87: $50.09), 1924, at 
103-92 ; $50,900, 1925, at 104°01 ; $59,050, 1925, at 104 03; $30,- 
000, 1927, at 104 14, Whole or part of $249,000 sewer bonds at 
103-93. 

5.—$100,000 of water bonds at 101°57. 

6.—For whole or any part of $500,0C0 of water bond: at 103, 

7.—$500,000 of water bonds at 101. 

8.—$100,000 of water bonds at par. 

9.—$25,0 0 sewer bonds at 1°4, maturing 1923. 

The bonds were awarded as follows: 

To People’s Trust Company $300,000 of water bonls at 
103°59. 

To Bowery Savings Bank $200,000 of water bonds at 103. 

To Greenwich Savings Bank $250,000 of sewer bonds at an 
average of about 104, 

To Portchester Savings Bank $25,00) sewer bonds at 104, 

To Brooklyn Trust Company $368,000 of sewer bonds at an 
average of about 101°57. 

In reference to the sale Mayor Boody said: ‘I think the 
purchasers have made a splendid bargain. The fact that so 
large an amount of bonds has been offered immediately fol- 
lowing the sale of a miliion only a week or two ag» has prob- 
ably affected the prices slightly. Possibly the misunderstand- 
ing, cr controversy, over the county bonds may have affected 
ihe prices slightly.” 

The money raised on the water bonds will go toward pay- 
ment for the extension of the works from Rockville Center to 
Massapequa. The sewer bonds were issued for the Greene 
Avenue intersecting sewer, 

The average premium on the water bonds ia this sale was 
103°35 ; om the sewer Lords the average premiuin was 12°69, 
The average premiu:n ut the late sale of bridge bonds was 
10387. 

Cambridge, Mass.— STATE AND City SUPPLEMENT, page 24.) 
—The Massachusetts Legislative Committee on Cities gave a 
hearing this week to Cambridge petitioners for authority to 
constitute a park system, and to borrow $200,000 outside of 
the debt limit to purchase the land and make the parks. There 
was no opposing testimony. 


Fall River, Mass.—(STATE AND CITY SUPPLEMENT, page 25.) 
—Proposals will be received to-day for $95,000 of 4 per cent 
munici; al bonds for $9,500 each. The loan will mature at the 
rate of one-tenth yearly, beginning with May 1 1893. 


El Paso, Texas.—(STATE AND CITY SUPPLEMENT, page 180.) 
—The City Council of El Paso issued another order Saturday 
last for an election to be held in June to vote on the issuance 
of bonds to the amount of $50,000 for the construction of a 
City Hall building to cost that amount. The citizens are in 
favor of the move, and it will probably be carried through 
and the bonds placed 2s soon as possible. 


Hennepin County.—(STATE AND CITY SUPPLEMENT, page 
112.)—Messrs. Spencer Trask & Co., of Boston, hays pur- 
chased the new Hennepin County bonds to the amount of 
$215,000. 

Jackson, Mich.—(STATE AND CITY SUPPLEMENT, page 104,) 8 
—Messrs. Farson, Leach & Co. have purchased $70,000 of 
Jackson water bonds, 


Kansas City, Mo.—(STATE AND CITY SUPPLEMENT, page 129.) 
—Bids were received last week by the Board of Education for 
$100,000 of 4 per cent school bonds maturing June 1 1912, 
Two proposals were opened, one offering 931g for the bonds 
and the other 8314. Both were rejected. 

The board will undoubtedly decide to re-advertise for bids, 
but it is the opinion of brokers that unless the rate of interest 
is increased no better offers will be made, The last issue of 
bonds was sold at a trifle better than par. 


Lynn, Mass.—(STATE AND CITY SUPPLEMENT, page 28.)— 
The City Treasurer of Lynn, Mass., bas been dire: ted by the 





Miss Louisa Justis—$10,000 at 101, 


city government. to issue bonds to tire amount of $20,000 for 
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extending the sewerage system and $10,000 for furnishing the 
new high-school building. 

Memphis Tax Rat».—The Appeal Avalanche of Memphis 
says that for several years it has been the fashion with a cer- 
tain element in Memphis to assert that this city pays the high- 
est tax rate of any city in the United States except one. Tiis 
widely-disseminated statement, which, until the Appeal- 
Avalanche turned the light upon it, passed for the truth was 
made fora purp)-e. It was used very effectually to kill off 

rojected improvement in Shelby County and in Memphis. 

f avy one devised a plan for improving the streets the cry at 
once went up that the city would be killed if the slightest ad- 
dition was made to the tax rate, that we could never induce 
foreign capital to come here when we met it at the threshold 
with the highest tax rate except one in the United States. 

That argument usually silenced the ambitious Memphis 
manand killed hisenterprise. But that carefully-disseminated 
statement turns out to be untrue, and though the Appeal- 
Avalanche has pariially called attention to the facts, it is 
proper, on this occasion, to giye them in detail, and show that 
Memphis is one of the most promising fields for investment in 
the United States. The Memphis tax rate is $175, and we 
now propose to contrast that with the tax rate in the 50 lead- 
ing cities of the United States. About half-a-dozen of the 
estimates are (or the year 1800; the remainder are from the 
latest obtainable figures. The following are the rates in the 
50 cities exclusive of Memphis: New York $190, Chicago 
$485, Philadelphia $185, Brooklyn $256, St. Louis $1 50, 
Boston $1 26, Baltimore $1 55, San Francisco $1 6i, Cincin 
nati $2 85, Cleveland $2 83, Buffalo $1 46, New Orleans $2 02, 
Pittsburg $150, Washington $1 50, Detroit $1 67, Milwaukee 
$2°25, Newark §182, Minneapolis $2 14, Jersey City $2 64, 
Louisville $! 98. Omaha $3 80, Roohester $1 59, St. Paul $1 09, 
Kansas City $1 25, Providence $1 50, Denver $1, Indianapolis 
$1 55, Allegheny $1 50, Aibany $1 90, Columbus $2 40, Syra- 
cuse $' 66, Worcester $156, Toledo $270, Richmond $1 70, 
New Haven $1 95, Paterson $250, Lowell $1 45, Nashville 
$1 50, Scranton $2 69, Fall River $1 64, Cambridge $1 56, Ai- 
lanta $1 50, Dayton $224, Troy $135, Grand Rapids $280, 
— $145, Camden $259, Trenton $1 75, Wilmington 

t 40, 





Of these cities 21 have a higher rate than Memphis. The 
average rate for the 50 is $1 92, which, as we know, is 17 cents 
higher than what Memphis pays. Of 127 cities examined, 58 
have a higher rate than Memphis. Two cities pay over $3, 
4 pay over $5, 7 pay over $4, 11 pay over $3 and 42 pay over 
$2. It is evident, therefore, that Memphis occupies a normal 
position so far as taxes are concerned, and that it is a serious 
injustice to allow the impression to go abroad any longer that 
we are living at the high-water mark. 


Miamisburg, Ohio.—Bids will be received by the Village 
Clerk, A. C. Schell, until May 21 1892 for 5 per ceat electric 
light bonds to the amount of $5,000, principal maturing at the 
rate of $5U0 yearly, beginning one year after their dute of 
issue. 

Milwaukee, Wis.—(STATE AND CITY SUPPLEMENT, page 
109.)—The sinking fund of the city of Milwaukee is to be ap- 
plied to the redemption of the city’s outstanding bonds, and 
proposals will be received by Comptroller R. Czerwinski uatil 
June 1 1892 from holders of general city, water, bridge, 
water-works, refunding, school, bath, park, intercepting 
sewer, river dam, library, city hall and viaduct bonds at or 
below par. The lowest bidders in each case will be entitled 
to the preference, 


Middle Kittas Irrigation Vistrict, Wash.—The Supreme 
Court in the case of Middle Kittas Irrigatiou District vs. W. 
H. Peterson, at Olympia, Wash., has decided that an irriga- 
tion district may issue bonds, and that the law providing fot 
such issue is not unconstitutional, as irrigation districts are nor 
municipal corporations, 

Miuneapoiis, Minn.—(Stata AND CiTy SUPPLEMENT, page ’ 
112.)—A new city loan of $50,000 has beea soli to Messrs, 
Lamprecit Bros, & Co. of Cleveland, Ohio. It is stated that 
the price paid fer these bonds is the highest which has ever 
been offered for Minneapolis securities, 

Mount Airy, N. C.—Three weeks ago we stated that the 
citizens would vote May 2nd on a proposition to issue water 
bonds to the amount of $30,000. City Engineer, Otto Koch- 
titzky, now writes us that the election has been postponed 
until about the first of August, when a complete plan of the 
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$640,000 
City of Seattle, Wash., 
5 PER CENT GOLD BONDS, 


DLE APRIL 1, 1912. 


PRINCIPAL AND INTEREST PAYABLE IN 
NEW YORK, IN GOLD COIN OF THE PRESZNT 
STANDAND OF WRIGHT AND FINENESS. 
True value of taxable gycperesS7O0SS, 008 

le prope 
46,626,495 


including 
thin issue............ $2,305,000 
Less water dcbt.... 845,000 


DI, sccidauiicinnieeniatiesenenes 

Population. 55,000. 

The City of Seattle owns its own Water Works and 
the net revenue from the same forthe year ending 
Dec. 31, 1891, exclusive of any charge fur hydrant 
rental, was $80,2¥7 18. The Superintendent in his 
aunual report estimates that the net receipts f..r the 

ear 1892 will be more than sufficient to pay the in- 

erest on the entire outstanding invebteduess of the 


1,460,000 


city 

The bonds are authorizea by populer vote and are 
an obligation of the entire municipality, and a gen- 
eral tax is levied as required by law upun all the tax- 
able property fur payment of the interest and to pro- 
vide a sinking fuud for the retirement of the bonds 
at maturity. 

The Constituti .nof the State of Washington limits 
the indebtedness to 5 per cent of the assessed valua- 
tion except for water works and sewers. 

Seattle is tne largest city in the State of Washing- 

n; has exteusive shipping and manufacturing in- 
terests. and is the distributing centre fur a very rich 
and productive country. 

The legality of the issue has been thoroughly 
investigated by our attorneys, and we recommend 
the bonds for conserv..tive investment. 


Price, 103 3-4 and accrued interest. 


Per Cent basis, 





$55,000 


CITY OF 


PORTSMOUTH, N.H, 
4 PER CENT COUPON 
Water Bonds, 

Due January 1, 1912. 
PRICE 103 3-4 AND INTEREST. 


We will take in exchange City of Ports- 


mouth 6 Per Cent Bonds, due 1893, ona 3 


Blake Brothers & Co., 


28 STATE STREET, BOSTON. 


5 NASSAU STREET, NEW YORK. 


City Bonds For Sale. 


$25,000 
TOWN OF 


NAUGATUGCK, CONN, 
GOLD 4s. 


Maturiug: 
$15,060 April 1, 1912, 
$16,000 April 1, 1912, 
OPTIONAL AFTER APRIL, 1907. 


Interest and principal payable in GOLD COIN. 
Price and further particulars on application. 


FARSON, LEACH &CO., 
CHICAGO, NEW YORK, 
73 Dearborn Street. 2 Wall Street. 


$100,000 


6 PER CENT GOULD FUNDING BONDS 
Caszade County, Montana, 


Interest and Principal payable in New York City. 
Assessed valuation $12,382,864 
Debt.... . jo 341,301 
IR ao c.cs.gsnsnesshegcssiccesescccecsnsceseees 12,500 

Price and particulars on application. 


C. H. WHITE & CO., 
NEW YORK, TACOMA, WASH, 
72&74 B’way. Merchants’ Nat. Bk. Baz 
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BLAIR & CO., 


33 WALL STREET, NEW YORK. 


Union Loan & Trust Co, 
SIOUX CITY, IOWA. 


. INCORPORATED 1885, 
CAPITAL, Paid Up in Cash....81,000,000 
ee ee 175,000 

DEALERS IN HIGH-GRADE CoM- 
MERUIAL PAPER, 

A supply of which it alwa:s has on hand for 
sale at Current Kates, 
MUNICIPAL, CORPORATION AND 
SCHOOL BONDS. 


No Strencer Loan and Trast Company in 
t est. Correspondence solicited. 


GEO. L. JOY. Pres. 
A. 8, GARRETSON, Vice-Pres. 
E. +. SMITH, sec’y. 
(Prompt Attention Given to Collections. 








Notice is hereby given that the City Treasurer will 
sell at public auction on Monday, June 6th, 1892 
at the door of the City Hall in Bozeman, Montana, 
between the hours of 10 A. M. and 4 P. M, to the 
highest bidder, city bonds to the amount of $3,000, 
to bear date of July Ist, 1892, to be redeemable in 
ten years and payable in twenty years from date of 
issue, to bear interest at the rate of six per cent per 
annum, interest coupons payable semi-annually, 
bonds in denomination of $500 each, principal and 
interest payable at the office of the City Treasurer of 
the City of Bozeman, Montana. 

Said bonds are issued under the authority of the 
City Council, as provided by their charter and sanc- 
tioned by the qualified voters of the said city at an 
election held on April 4th, 1892. These bonds are 
issued for the purpose of obtaining money with 
which to purchase a ee ground for the city. 

The indebtedness of Bozeman City (on April 1, 
1892), including this issue, is $50,300. 

The city of Bozeman has never repudiated any of 
its indebtedness, and there has never been any 
default in payment of interest. 

Assessed Yaluation of tke city in 1891 was 


009,800, 
— PHILIP DODSON, 


City Treasurer. 





TEXAS. 


NO COMMISSIONS charged borrower 
loans have proven good. 


FRANCIS SMITH & CO., 
SAN ANTONIO, TEXAS. 


ender untt 





FOR 


Reliable Colorado} Securities 
or Investments 


Please write or apply to 


The Gurley Investment 
Company, 


DENVER, COLO. 


Capital and Nurplus, - $500,000 
ESTABLISHED 17 YEARS. 
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Springfield, Mass.—(STaTe AND CITY SUPPLEMENT, page 33.) 
Bids will be received in Springfi-ld to-day for 31g per cent 
sewer bonds to the amount of $35,009, maturing May 1 1907, 
principal and interest payable in gold. 

Upper Providence, Pa.—On May 10th the citizens of Up- 
per Providence defeated by a majority of 111 the proposition 
to bond the township for $50,(00, to construct better roads, 

Westboro, Mass.—(STATE AND City SUPPLEMENT, page 34.) 
—The town has voted to is.ue sewer bonds not to exceed 
$20,000. 

Westwood, Ohio.—Bids for $25,000 of 6 per cent street im- 
provement bonds were to be received on May 11 1892. The 
award has not yet been announced. 

Wilmington, N. C.—(STATE AND CITY SUPPLEMENT, page 
166.)--The following described bonds of the city of Wilming- 
ton have been called for redemption, and will be paid on 
presentation at the office of the City Clerk and Treasurer, or 
at the banking house of Blair & Co., N. Y., on and after the 
first day of June, A. D. 1892, on which date interest will cease: 

$49,800 six per cent funding bonds due in 1897. 
$50,000 six per cent fuoding bonds due in 1899. 
$50,000 six per ceut funding bonds due in 1901, 
$50,000 six per cent funding bonds due in 1904, 
$80,000 six per cent funding bonds due in 1910. 

For details of new bonds issued to refund the above see 
CHRONICLE V, 53, p. 944, 

@ Woodiand, Cal.—Bouds have been sold for a sewerage sys- 
tem, 

Youngstown,?Ohio.—(STaTse AND CITY SUPPLEMENT, page 
| 91.)—Oifers will be received until May 16 1892 for 6 per cent 
city bonds of the following description : 

$825 of Prospect Street,grading bonds, due 1893 to 1896. 


$1,800 of Chambers Street grading bonds, due 1893 to 1897, 
$550 of Garlick Street grading bonds, due 1393 to 1897. 








works and estimate of their cost will be laid before the people: 
The City Council favor the improvementsand the bond propo- 
sition will in all probability carry. 

Peekskiil, N. Y.—(STaTE anD City SUPPLEMBNT, page 56.) 
—The city has authority to issue $410,000 of water bonds. 


Portland, Oregon.-(STATE AND City SUPPLEMENT, page 
151.)—Proposals w:ll be received uatil May 25th by the Clerk 
of the Board of New City Hall Commissioners for the pur- 
chase of 5 per cent City Hall bonds to the amount of $5v0,000. 
The new loan will mature July 1 1922, and both interest aad \ 
principal will be payable in gold. 

Red Wing, Minn.—(StaTg AND CITY SUPPLEMENT, page 
113.)—A point of law has just arisen here regarding the valid- 
ity of the city school bonds, issued for the erection of new 
puildings, which were voted for at the last election. Only a 
fraction voted on the bond proposition. It is now contended 
that a majority of the total votes cast for city officers is neces- 
sary. 

Rome, N. ¥.—(STATE AND CITY SUPPLEMENT, page 58).— 
Authority has recenily been secured to borrow $295,000 for 
water main extensions. 

Silver Bow County, Mont —(STATE AND City SUPPLEMENT, 
page 137.)—An official report to the CHRONICLE states that the 
whole issue of 5 per cent county refunding bonds offered for 
saleon May 2d was awarded to the First National Bank of 
Butte City at par. These bonds are issued to redeem the en- 
tire indebtedness of the county. They will be dated July 1 
1892 and mature July 1 1917, with option of call after July 
11907, 

Sing Sing, N. Y.—(STATE aND ClTY SUPPLEMENT, page 58.) 
—The bill authorizing the city to issue $20,000 of water bonds 


| 
has been approved. 
P 7 , | $4,000 of Front Street sewer bonds, due 1¥9+ to 1~97. 
Sprague, Wash.—An issue of city bonds was sold some time | $3,100 of Grant | Street sewer bonds. due 1 893 to 1897. 
since, but some question as to the legality having been raised, | $5,815 of Ford Avenue sewer bonds, due 189i to 1897. 
it may be necessary to again submit the proposition to a vote $3.975 of Sovtt Street sewer bonds, due 1893 to 1897. 











UMI 


$2,689 of Wilson Avenue sewer bonds, due 1-93 to 1897. 


of the people. | 


$1,753 of Mill Street sewer bonds, due 1893 to 1897. 








CHICACO. 
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Title Guarantee 8 Trust 
Company 


OF CHICAGO, 
92,94 & 96 WASHINGTON STREET. 


Capital, pnid-up..................05. $1,600,000 
Undivided earnings, including 
GE cocceccccccccsecss sectune-b666 220,000 


Deposited with State Auditer.. 200,000 





GUARANTEES TITLES TO REAL BSTATBE. 
Offers investors in real estate securities 
'rotection afforded by no other system of 
ealng business. 
authorised by law to act as Registrar of Stocks 

nd Bonds, Executor, Receiver and Trustee for 
Estates, Syndicates, Individuals and Corporations. 
Trust moneys and trust securities kept separate 
from the assets of the Company. 


CORRESPONDENCE SOLICITED. 





OFFICERS: 
GWYNN GARNETT, President. 
A. H. SELLERS, Vioe-President. 
ARCHIBALD A. STEW ART, Secretary. 
CHAS. R. LARRABSE, Treasurer. 


DIRECTORS: 


Gvynn Garnet 
W. D. Kerfoot, . 
George C. Walker, 


ohn G. Shortall, zeo. M. B 
John DeKoven, A. Hi. Sellers.” 
Samuel B. Chase, 
COUNSEL: 
John P. Wilson, 
A. M. Pence, 


Chas. W. Drew, 
John P. Wilson, 
| meng Keith, 


W. C. Goudy, 
A.W. Green’ 








Illinois Trust & Savings 
Bank. 


CHICAGO, ILL. 
CAPITAL AND SURPLUS, - $3,250,000 


Pony ALLOWED ON DEPOSITS. 
veld Bank is directly under the jurisdiction and 
DEPOSITS of the State of Tilinois, is a LEGAL 
to act as Ta for Court Moneys, and is authorized 
ASSIGNE eT EE EXECUTOR, RECEIVER and 
RATIONS. ES, INDIVIDUALS and 
OFF ; 
ola J. Mitchell, Presidente = 

ne. Drake, Vice-President. 

, m. . Mitchell. Beoond Of ae are 
ym. H. Keid, rd Vice-President. 
ames § Gibbs, Cash’r. B. M. Chattell, Ass’t Cash’r. 


Ja DIRECTORS: 
Decattery, John B. Drake, 
m.H. Miteh, 7 Wm. H,. id, 
@.@. Hibbaca John J. Mitchell, 
.B. Shipman’: J.C. MeMullin, * 
Frederick T. Haskell. e 


Paar 


J. Ogden Armo’ 





Union National Bank, 


CHICAGO, 
Paid-up Capital. = $2,000,000 
Surplus, - - = 700,000 


A pe mpd Banking Business Transacted. Accounts 
sand Bankers, Mercantile and Manufacturing 
Firms or Corporations, received on favorable terms. 
Fore’ Bre e Bought and Sold. Commercial 
and Travelers’ Credits, xvailable in all parts of the 
globe, issued. Telegraphic Transfers made with all 
rincipal Buropean and Domestic Points. United 
tates and other first-class lnvestment Bunds dealt in. 


CORRESPONDENCE SOLICITED. 


The Jennings Trust Co., 


185 DEARBORN ST., CHICAT 0. 








CAPITAL, PAID UP, - - - 
SURPLUS, 


NEGOTIATES GROUND RENTS in the City of 
Chicago. Takes entire charge of estates. Acts as 
agent for the registration and transfer of bonds and 
stocks and the payment of coupons, interest and 
dividends. Authorized by law to receiveand execute 
trusts of every character from courts, corporations 
and individuals. A legal depository for court and 
trust funds. 

INTEREST ALLOWED ON DEPOSITS of money, 
which may be made at any time and withdrawn after 
five days’ notice, or at a fixed date. 

TRUST FUNDS AND TRUST INVESTMENTS 
are kept separate and apart from the assets of the 
Company. 


$500,000 
$25,000 








DIRECTORS. 


CHAS H. HULBURD, 
ANDREW C. LAUSTEN 
MAURICE ROSENFELD 
SAMUEL D. WARD,: 
OTTO YOUNG, 


OFFICERS, 


J. R. WALSH, President. 
ISAAC N. PERRY, Vice-President. 
SAMUEL D. WARD, Treasurer. 
LYMAN A. WALTON, Cashier. 
FRANKLIN HATHEWAY. Secretary 


AZEL F. HATCH, 
M. W. KERWIN, 

SAAC N. PERRY, 
J. R. WALSH, 





J. B. BREESE, Member New York Stock Exchange 
D. M. CUMMINGS, Member Chicago Stock Exchange 


Breese & Cummings, 


BANKERS AND BROKERS, - 
111 AND 113 MONROE STREET, 
CHICAGO 


Securities listed in New York, Boston or Chicago 
carried on conservative margins, 





The Merchants’ Loan & 


Trust Company, 
BANK® 
CHICAGO, 
Corner Dearborn and Washington Sireets) 
ESTABLISHED 1857. 


Capital (paid in).................-..- $2,000,010 
Surplus and undivided p? ofits... 1,500,000 


$3,500,000 
J. W. DOANE, President. 
. WOR. Vice-President‘ 
ORSON SMITH, Second Vice-President, 


. C. OSBORN, Cashier, 
F. N. WILDER, Assistant Cash:er. 


TRUSTEES. 
MARSHAL! FIELD, J. W. DOANE, 
C. H. MCCORMICK .L. YOR 
JOHN DE KOVEN, @EO. M. PULLMAN, 
ALBERT KEEP, A. H. BURLEY 





JOHN TYRRELL, , 
LAMBERT TREE, ERs 
ORSON 8M/'TH. 


Banking in all its Branches Transacted; 


Foreign exchange pong an sold. 
Travelers’ Letters of Credit and Commerciaj 
ts issued, available in principal cities throughs 
Out the world. Cabie transfers made. 
J.G. ORCHARD, Mgr Foreign Dept. 








A. O. SLAUGHTER, Member N. Y. Stock Exchange 
WM. V. BAKER, Member Chicago Stock Exchange 


A. O. Slaughter & Co., 


BANKERS, 
111-113 LA SALLE STREET, 
CHICAGO, ILLS. 
Chicago Securities Bought and Sold. 


Herman Schaffner & Co. 


BANKERS, 


COMMERCIAL PAPER 


S. W. Cor, Dearborn & Madison Sts., 
CHICAGO, ILL. 


Henry C. Hackney, 
115 DEARBORN STREET, 
CHICAGO. 


HIGH GRADE 
INVESTMENT . SECURITIES, 


Paying 8S per cent and 12 per cent for sale* 
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MINNEAPOLIS. 


PACIFIC COAST. 


FINANCIAL. 








Minneapolis Trust Co., 
MINNEAPOLIS, MINNESOTA, 
CAPITAL, $500,000, 


Real Estate Loans. Safety Deposit Vaults. 
Acts as Executor, Trustee and Guardian, 
DEPOSITORY FOR WILLS. 

P, 0. BOX 1,000. 

Cable Address ‘‘ Trust’? Minneapolis. 








DIRECTORS. 

Samuel Hill, President; Thomas Lowry, First Vice- 
President; H. F. Brown, Second Vice-President; 
Daniel Bassett, Third Vice-President; Clarkson 
Lindley, Secretary and Treasurer; Isaac Atwater, 
Jas. J. Hill, KR. B. Langdon, A. F. Kelley, W. G. 


Northrup, Wm. H. Dunwoody, C. G. Goodrich, Chas. 
A. Pillsbury, A. H. Linton, P. B. Winston. 


S. H. Wood & Co., 
INVESTMENT BANKERS, 
Guarantee Loan Building, 


MINNEAPOLIS, MINN., 





Dealers in the highest class of Minneapolis Securi- 
ties, Bank Stocks, Mortgages and Bonds. 
CORRESPONDENCE SOLICITED. 


--————- +» 


ST. LOUIS. 





BAM’L A. GAL IWHKL, JNO. H, BLESSING. 


Gaylord, Blessing & Co., 
BANKERS AND BROKERS, 
ST, LOUIS, 

WESTERN SECURITIES AND 


HIQH GRADE MUNICIPAL BONDS 
A 8PECIALTY. 











EDWARDS WHITAKER. CHARLES HODGMAN 


Whitaker & Hodgman, 


BOND AND STOCK BROKERS, 
300 North Fourth Street, 


st. LOUIS. 


Geo. M. Huston & Co. 


BOND AND STOCK DEALERS. 

We buy and sel! outright all Western 
Municipal Bonds and Stocks. We 
cheerfully furnish full and reliable in- 
formation concerning any Western se- 
curity without charge. Monthly quo- 
tation circular mailed to all applicants, 
New issuss of municipal bouds wanted. 


305 PINE STREET, ST. LOUIS, MO. 


MISCELLANEOUS. 


CITY AND COUNTY 
BONDS, 


BOUGHT AND SOLD. 
N. W. HARRIS & CO., 


15 Wall Street, NEW YORK, 
BoSTow AGO. 




















HIGH GRADE 
MUNICIPAL BONDS, 


Netting the Investor from 4 per cent to 6 
per cent. Write for Circular. 


E. H. Rollins & Sons, 


CONCORD, N. H. 


Lamprecht Bros. & Co., 


BANKERS, 


MUNICIPAL BONDS. 
Cleveland, Ohio, Perry-Payne B’ld'’g 
Boston, Mass., 53 State jStreet, 
New York, 11 Wall Street. 


Ww. J. Hayes & Sons, 


Dealers in MUNICIPAL BONDS, 
Street Kailway Bonds and other high grade in- 








vestments. 
143 Super for St~ 4. 10 WALL STREET, 
7. Exchange fisce. NEW YORK! 


Cable Address, “KENNETH.” 











Merchants’ Nat’! Bank, 


OF SEATTLE, WASHINGTON. 
UNITED STATES DEPOSITORY. 
Angus Mackintosh, Pres. | Abram Barker, Vice-Pres. 
Wm. T. Wickware, Cashier. 

Capital, $200,000 | Surplus, etc., $40,000 
interest-bearing Certificates of Deposit Issued. 
Superior Collection Facilities. 
Correspondence Solicited, 





. 
Commercial Bank, 
TACOMA, WASHINGTON, 
PAID-UP CAPITAL $200,000. 
6 Per Cent Bank Certificates Issucd. 
S$ Per Cent Gold Mortgages.‘ 
10 Per Cent City, County, State Warrants. 
CORRESPONDENCE SOLICITED. 
GRATTAN H. WHEELER, Pres. A. BRIDGMAN, Cash. 








Tacoma National Bank, 
First National Bank in the City, 


TACOMA, WASHINGTON, 


- SaMbGAl..<ccccecccccccccccsocsed $200.00 
the mascancanenenerenaeet met: $125,008 
President, Cashier, Vice-President 
W. B. BLACK WSBLL. H. O, FISHBACK. EDMUND RICE, 
General Banking Business Transacted, 
Special Attention to Collections. 


Merchants’ Nat’l Bank, 


PORTLAND, OREGON. 

Paid Capital soce socccoccccesesoccsces $1,000,000 
J. LOEWENBERG, Pres. JAS. 8THEL, Vice-Pres, 
I. A. MACRU™, Cashier. 

SELLS SIGHT EXCHANGE AND _ TELE- 
GRAPHIC TRANSFERS, and [8S8SUHS LETTERS 
of CREDIT available throughout the United States 

DRAWS BILLS OF EXCHANGE on London, 
Liverpool, Dublin, Paris, Berlin, Frankfort-on-the- 
Main, and all the principal cities of Europe; also on 
Hong Kong. 

COLLECTIONS MADE on all accessible points. 








SAN FRANCISCO, 


The First National Bank 


OF SAN FRANCISCO, CAL, 
UNITED STATES DEPOSITARY. 
CAPITAL, - . - $1,500,000 
SURPLUS, . 7 - £750,000 
8. G. MURPHY, President. E. D. MORGAN, Cashier 
JAMES MorFiTT, V.-Pres. G. W. KLINE, Asst. Cash 
GENERAL BANKING BUSINESS. 
ACCOUNTS SOLICITED. 





A Substantial Investment, 
§ PER CENT PIVIDEND 
AND SURPLUS EACH YEAR. 


— 


The Columbia Nat’l Bank, 
TACOMA, 
WASHINGTON, 


orgenized with a small capital, in 
order to handle the profitable business 
presented, wiil increase its capital to 
$500,000, and offers a portion of the 
increase to investors at 102 per share, 
Hook value, The 2 percent premium 
will be placed to profit account, asd 
carried to surplus in July next, The 
Bank confines tts operations strictly to 
commercia' business, 

The average earnings of the National 
Banks in the State of Washington for 
the past five years were 18 per cent, as 
shown by the report of the;Comptroller 
of the Currency for 1891, 

Funds may be sent direct to the Bank, 
and stock certificat:s will be forward- 
ed at onec, For statements, list of 
stockholders, and further particulars 
address ; 

HENRY OLIVER, 
President, 





R. T. Wilson & Co., 


BANKERS AND COMMISSION MERCHANTS 








83 Wall Street, New York, 





Investments in the South, 


Exchange Banking & 


Trust Company, 
CHARLESTON S. C., 


Transacts a General Banking and Trug, 
Business. Savings Department. Interes, 
Allowed on Deposits. 


Investments made (at asual rates of commission) 
n safe and reliable interest-paying Southern secur. 
ities, and lst mortgage loans on improved city and 
town realestate. Correspondence solicted as to all 
Southern nvestments. Being within easy reach 
of all parts of the South thorough and careful tnveg. 
tigation can be made of intended investments or 


purchases, 
‘OFFICERS, 
GEO. B. EDWARDS, President, 
ic 8 MOCERAK CSS Seretary and Treen 
.E.) *KENFUSS, Secretary and Tr 
J. LAMB PERRY, Solicitor, = 
SMYTHE & LEH, General Counsel, 


DIRECTORS, 


A. 8. J. PERRY, of Johnston, Crews & Co., wholesale 
dry goods. 

WILLIAM M. BIRD, of Wm. M. Bird & Co., wholesale 
paints and oils. 

JAMES ALLAN, of James Allan & Co., jewelers. 

J. H. F. KOENIG, with Knoop, Frerichs & Co., cotton 


exporters. 
Gro. B. EDWARDS, Pres. Electric Light & Power Co 


FISHER & SHAW. 


Baltimore, Maryland, 





DEALERS IN 


MUNICIPAL BONDS 


AND IN THE 


Issues of Corporations Possessing 
Strong Municipal Franchises, 
CASH ORDERS EXECUTED ON THE 
BALTIMORE STOCK EXCHANGE, 





SOUTHERN 
California Securities 


OF THE HIGHEST CHARACTER. 


7 Per Cent Debenture Bonds, 
8 Per Cent Guarantced Mortgages. 


W. R. T. Johnston, 


60 BROADWAY, NEW YORK 


6% INVESTMENTS 6% 


FIRST MORTGAGE GOLD BONDS, 
Amounts $5600 to $10,000. 
GOLD DEBENTURE BONDS, 
5, 7 and 10 Years, 
ATLANTIC TRUST CO., NEW YORK, TRUSTEE 
Amouots $100 to $1,000. 
A FEW CHOICE 
7 PER CENT FIRST MORTGAGES. 


Write for Description. } 


Lombard Investment Co. 


150 BROADWAY, NEW YORK. 


Wm. G. Hopper & Co., 


28 SOUTH THIRD ST., PHILAs! 








EStocks ‘and Bonds bought and sold on Cel 
mission for Cash, or carried on favorable terms. 

Interest allowed on balances. Corresponden%é 
solicited. 


E. W. Clark & Co., 


BANKERS AND BROKERS 
No. 139 South Fourth St, 








PHILADELPHIA. 
, Trangath | 8 guaeral banking business. Allow 
terest 0 .) 
“Members or the Philadelphia and New York 


wire 
tock Exchanges, and comnected by private 
with New York. a 


THE WALL STREET JOURNAL 








cial daily ; $5 a year. Sample 
free, DOW, JONES & CO. Publisbers, 4l Broad 
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